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Sask. Socialists Start 
Mass Propaganda Plan 


On page 13 of this issue, we report the Saskatchewan plan for 
edult education. This CCF undertaking is highly significant, not 
only for Saskatchewan, but as a demonstration of the principles 
and techniques the CCF would undoubtedly like to try on a 
national scale. 


This project is under the direction of Watson Thomson, a 
socialist imported from the University of Manitoba. His name 
is familiar to many Canadians who heard his talks over the Cana- 
dian Broadcasting Corporation. 


Mr. Thomson is now mobilizing a province-wide machine to 
_ “educate” the Saskatchewan people on matters of public affairs, 
business and society generally. Group leaders under Mr. Thomson 
@re to be scattered around the province to carry out this “educa- 
- tional” work with the help of government pamphlets, motion pic- 
tures, and travelling libraries. Advertisements for these group 
leaders are currently running in left wing periodicals in Canada 
and the United States. 
Listed in these advertisements as “chief qualifications” for 
candidates are: “Social vision, psychological and sociological good 
sense, belief in ‘the people,’ and in social change.” 


Mr. Thomson’s interview with a Financial Post writer and his 
statements to other people suggest very strongly that, under his 
direction, adult “education” in Saskatchewan is going to take on 
@ very new meaning so far as Canada is concerned. 


In the totalitarian countries, Germany, Italy and Russia, we 
have long been aware that mass education has been directed to 
winning and maintaining support for the ideas of the political 
party in power; that education was regarded, not as a: exploration 
of all available facts, but as the preaching of a special interpre- 
tation of certain facts; in short, propaganda. 


Watson Thomson readily admits that he feels no obligation 
in educational work to present more than one side of a question. 


Asked if it were his intention to present both sides of a ques- 
tion, such as banking or wheat marketing or any other subject on 
which controversy might arise, Mr. Thomson replied: “If I-found 
a whole community feeling that there was only one side to such a 
question, I would not feel it my duty to bring up any other view.” 


Whether that would hold true if a community held views 
contrary to those of Mr. Thomson is being widely questioned. A 
vociferous debater and passionate exponent of the wrongs of the 
present social setup and of the rights, in general, of socialist and 
communist blueprints for Utopia, Mr. Thomson has never been 
known to keep silence where he detects anywhere around him 
disagreement with his own views. 

The cost of this mass propaganda is fo be borne by all the 
people which, in this case, promises to be just the same as if 
public funds were to be spent for the propagation exclusively of 
‘the views of one religious sect. 


Canadians would do well to look carefully at what the Sas- 
katchewan people have got themselves in for. 
strongly indicates that they are in for a mass propaganda drive 
of the Goebbels variety, in which they are going to be given that 
special set of facts and that special interpretation of those facts 
which suits the government in power. 

No one should have any surprise at this development. It is 
entirely in line with announced CCF policies. The use of such 
totalitarian techniques is necessary for a party which must, by 
the very nature of its principles and aims, stifle and destroy those 
in opposition to its policies and which must seek to establish itself 
as the absolute and permanent government, 


Let's Present a United Front Abroad 


The Financial Post has long felt and argued that when Can- 
ada’s Prime Minister attends important international conferences, 
he should take along with him the leader of His Majesty’s loyal 
Opposition. This would have the advantage of educating the 
Opposition leader, help give continuity to our national policies 
end help us present a united front to the world. 

In the crucial conferences ahead of our national leader, we 
think this more than ever important. The issues to be faced 
and dealt with are far too grave to justify anything but the very 


greatest care, both in planning our representations to the other | 


mations and in carrying behind them the full weight of Canadian 
opinion. 

The United States sets a good example on this. Its delegation 
_to the San Francisco conference April 25, at which a world 
security plan is to be drafted, includes ranking Republican mem- 

bers of Congress. 

Republicans were also included in the U. S. delegation to the 
Bretton Woods conference. By their attendance, they had the 
opportunity of getting a good education in the problem to be 
solved, in the difficulties involved, in the facts and implications 
of the proposed agreement. The level of Congressional debate is 

- gure to be much more intelligent when this subject comes up; 
debate on the terms of the agreement will have less partisan heat 
and more national-interest light. 

Mr. King is a very strict theoretician on the procedures of 
parliamentary government. In line with his theories, he tackles 
international conferences himself—on a party-in-power basis. 


But as a practical present-day policy of good Canadianism, we 
think that for the momentous conferences just ahead, it would be 
wise and beneficial] if the Opposition were to be included in the 
Canadian delegations. 


Timber Plea Merits Action 


The timber industries of Canada have done themselves and the 
eountry a valuable service in having got together for the first time 
on a nationwide basis and consolidating their views as to a-wise 
national timber tax policy. 

The brief presented last week in Ottawa by Robert McKee, 
chairman of the so-called Winnipeg Conference Committee, puts 
‘into simple and approved form an expression of view that has long 
been absent, It may well be argued that the failure of the industry 
to compose its own mind on suitable reform of timber tax laws is, 
in part at least, responsible for the present deplorable state of 
those laws. 

As the industry has pointed out, both the mining and the oil 
industries are now receiving tax consideration which is withheld 
from timber. Yet all three are “extractive industries” and special 
tax concessions made to one should be paralleled by equal consid- 
eration to the others. 

It requires no royal commission to adjudicate the merit of this 
particular tax problem. Ottawa should give its answer as quickly 
@s possible. 
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‘Aluminum 


Operations 
To Stay Low 


Despite Resumed U. S. 
Buying, No Step-up in 
Production Likely in 


Near Future 


By DWIGHT L. MOODY 


MONTREAL—Aluminum ‘Co. of 
Canada, Canadian operating sub- 
sidiary of Aluminium Ltd., is now 
working on resumed orders from 
the United States Government, but 
there has been no change in pro- 
duction rate at the plants—nor is 
there likely to be, in the near future 
at any rate. 

Opetations at the Canadian plants 
average not much over 30% of 
capacity, as against 100% operations 
a year ago. But this production rate 
is’ considered ample, in light of 
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present stockpiles and despite re-|' 


cently increased demand. Actually, 
if there hadn’t been the stepup in 
U. S. armament production and cor- 
responding increased demand for 
aluminum, following the recent 
military setback in Europe, the 
Aluminum Co. of Canada wou 

have continued gradually to whittle 


down production from even the! . 


present reduced rate. 

Early last year, stockpiles were 
mounting high at Arvida. In an- 
ticipation of lessened demand for 
war purposes, the Canadian alu- 
minum company started in the 
spring to reduce the production rate. 
Late in August the U. S. Govern- 
ment announced suspension of ac- 
ceptance of further deliveries of 
Canadian aluminum (with 250 mil- 
lion pounds still contracted for and 
undelivered), and then, in Novem- 
ber the United Kingdom announced 
it would require less aluminum than 
it had been taking. In View of 
these developments, reduction in 
operations continued progressively, 
and further cuts were scheduled 
this year. 


See 30% Rate Into Summer 


Following resumption of the U. S. 
contract, present indications are 
that operations can be continued at 
around existing levels well into the 
fiimmet — subject to possible 
changes in military developments 
and war needs, which might result 
in either increase or decrease in 
aluminum production. 

From the standpoint of earnings 
of the parent company, Aluminium 
Ltd., outlook for this year has been 
brightened by resumed deliveries to 

(Continued on page 2, col. 4) 


Sask. Labor Law 


Goes Into Action 


From Our Own Correspondent 

REGINA—First charge of “unfair 
labor practices” laid under Sas- 
katchewan’s new Trade Union Act 
was filed here against Chief Con- 
stable M. J, Bruton, Regina City 
Police, by the Regina City Police- 
men’s Association, Trades and La- 
bor Congress affiliate. It asked an 
order forcing Bruton to meet the 
union’s representatives. The union 
has been recognized as the police- 
men’s bargaining agency. 

Bruton was called before the Sas- 
katchewan Labor Relations Board 
which heard evidence and decided 
to make recommendations to the 
Regina City Police Commission. A 
decision will be made next Mon- 
day. 

The Board allowed P. Haffner, 
Trades Congress organizer, who 
was instrumental in organizing the 
policemen’s union, to remain in his 
position as a member of the Labor 
Board. during discussion of the 
charge. 


ENGINEERS’ PRESIDENT 


sare 


Edward Phillips Fetherstonhaugh, dean of the faculty of engi- 
neering and architecture at the University of Manitoba, becomes 


esident for 1945 of the Engineering Institute of Canada and 
is at the same time recipient of the Institute's Julian C. Smith 
award for "achievement in the development of Canada." Dean 
Fetherstonhaugh, tall and military at 65, was born in Montreal, 
graduated in electrical engineering at McGill University, lec- 
tured there and sdrved the Westinghouse Co. before joining 
the University of Manitoba. He went to France in World War | 
as a major of field engineers, won the Military Cross and 

became lieutenant-colonel. 


79% of Surplus Material 


Unsalvageable--Carswell 


Calgary Aircraft Bonfire Signals Extendéd 
Program of Destruction — Disposal of Plants 
Gets New Discussion in U. S. 


Realization has grown that de- 


struction will be the fate of more 


surplus war goods than are salvage- 
able for resale, ; 

Public pondering, occasioned by 
news last fall of U. S, Army 
“junk piles on the Alaska High- 
way,” was reawakened this week 
by Calgasy'’s “million dollar bon- 
fire’ at RCAF No, 10 Repair Depot. 
Airframes of ancient Oxford, 
Harvard and Avro-Anson trainers 
from Albert flight schools had 
fed the flames. The Calgary 
Albertan reported belief at least 
100 planes are to be destroyed 
in. the current program after 
stripping of usable engines, instru- 
ments, other salvageable materials. 

Thus, technical obsolescence, de- 
terioration, and civilian unsuit- 
ability have combined to advance 
the day of the torch, even while 
production schedules on newer 
types of equipment are being step- 
ped up for current offensives on 
both sides of the world. 

Prompt statements were forth- 
coming from J. B. Carswell, presi- 
dent of War Assets Corp., and his 
assistant G. H. Lash. 

As much as 75% of Canada’s war 
goods. will have to be destroyed 
when peace comes, Mr. Carswell 
told a meeting of directors of the 
Canadian Weekly Newspapers As- 
sociation. But he added: “When we 
start to destroy we shall do so in- 
telligently and only after exhaus- 
tive tests.” Mr, Carswell mentioned 
specifically “millions of dollars’ 
worth of obsolete training aircraft 
. « « 1,000-h.p. Rolls-Royce aircraft 
motors deemed obsolete but made 


Quebec Co-op Hearings 
Stress Social Aspects 


From Our Own Correspondent 


MONTREAL—Quebec briefs be- 
fore the Royal Commission on 
Taxation of Co-operatives have 
generally followed the Ontario pat- 
tern with more emphasis on the 
social side of co-operation. This was 
in sharp contrast to the big busi- 
ness type of grain, dairy and live- 
stock pools, where growing volume 
of business was the common yard- 
stick used to measure their import- 
ance before the western hearings 
of the McDougall Commission. 


In Montreal as in Toronto and 
Ottawa other aspects of co-opera- 
tion are stressed, the opening up of 
new markets in ploneer districts, 
the banding together of isolated 
groups of farmers to improve their 
living conditions. In most briefs 
competition with private business 
is distinctly soft-pedalled. 


The brief of the Quebec Fédérée, 
wholesaler for local co-ops with a 
total membership of 34,000 and a 
turnover of about $37.6 millions last 
year, was a typical example. This 
argued against taxation of co-ops 
not so much on legal or economic 
grounds but because they repre- 


. ‘ 


sented a social movement. However, 
on that very ground co-operation 
was attacked in a French-language 
brief. presented by» the LaSarre 
Chamber of Commerce, This north- 
ern municipality showed little ob- 
jection to the dollars and cents end 
of co-operation, but very much to 
its social character, The LaSarre 
brief described the movement as 
socialist and argued that it had a 
deadening effect on individual en- 
terprise, that it led people to look, 
via the co-operative, to the Govern- 
ment for help instead of digging 
in themselves, 

To the charge that patronage 
dividends held indefinitely by a co- 
operative for working capital and 
expansion should be taxed, one 
spokesman for a Quebec co-opera- 
tive asked a representative of a 
group of private dairy companies 
how else could co-operatives fi- 
nance themselves. ‘You can borrow 
from the banks or sell shares just 
the same as private industry,” was 
the reply, an answer that was re- 
peated’ by Chairman McDougall, 
when the: questioner did not seem 
to grasp it, . 


of so many different metals as to 
be unsuitable. for..the melting pot 
+ « » vast quantities of explosives.” 

G. H. Lash said in a press state- 
ment at Montreal next day that 
outmoded 100-lb, air bombs had 
been dumped into the Gulf of St. 
Lawrence last fall; that the present 
Calgary “bonfire” is an intelligently 
planned effort to dispose of un- 
airworthy planes; that $25,000-$30,- 
000 tanks later might bring $150 
each as scrap; that when service 
clothing becomes a big surplus 
much of it will be unravelled for 
remanufacture. 


Plants U. 8. Worry 


In the United States, meanwhile, 
the question getting renewed dis- 
cussion is, not surplus munitions 
but disposal of Government-owned 
munitions plants and tools. The In- 
ternational Statistical Bureau Inc., 
New York, this week released its 
finding that “More than half of the 
$15 billions federal investment in 
plant and equipment will be writ- 
ten off the books because it is 
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‘Some Doubt Ottawa FiguresReveal 
ValueofNew Status of Farm Taxes 


Air Routes 


While Many of New 
Routes Useful, Others 
Said Less Beneficial 
to Canada 


By STAFF WRITER 
OTTAWA—Under an agreement 
made with the U. S. recently at 
New York, Canada gets the right to 
operate eight air services into the 
U. S. The U. S. gets the right to 15 
air services into Canada. 


The 1940 agreement, now wiped 
out, gave Canada two trans-border 
services, the U. S. some eight. or 
nine, 


The U. 8. Obtains Rights te Fly: 


1. Boston to Moncton. 
2. Boston to Montreal.*® 
3. geen (or Boston) to Quebec 


. New York to Montreal. 

.» New York to Ottawa.* 

. Washington to Montreal.* 

. Washington to Ottawa.* 

. Buffalo to Toronto (2 services or 
routes).* 

. Fargo to Winnipeg. 

. Genet Falls, Mont., to Lethbridge, 

a. 


. Seattle to Vancouver. 

. Seattle to Whitehorse (2 routes).* 
. Fairbanks to Whitehorse.* 

. Detroit to Windsor. 


Canada Obtains the Right to Fly: 

1. Halifax to Boston.* 

2. Toronto to New York. 

3. Toronto to Cleveland.* 

4. Toronto to Chicago.* 

5. Port Arthur to Duluth.® 

6. Victoria to Seattle.* 

7. Whitehorse to Fairbanks.* 

8. Windsor to Detroit. 

*Indicates new route.or service. 

There is sharp disagreement in 
appraisal of the deal, and in accept- 
ance of Hon, C. D. Howe’s claim 
that Canada should be very well 
satisfied indeed with this settle- 
ment. 


Confirming Mr.. Howe’s. judgment 
is the view that the routes allotted 
Canada represent in some. cases 
most important traffic lines in the 
future. 

It is claimed for. instance that the 
New York to Toronto run will be 
the short, fast route for traffic to 
Russia and the Orient, “draining” 
the biggest traffic producing area 
in the U. S. Likewise, it is claimed 
that the Chicago-Toronto run will 


(Continued on page 2, col. 6) 


Canada to be Host 
At Russian Deal 


By STAFF WRITER 

OTTAWA — Now that sgree- 
ment has been reached between 
Russia, Britain, United States and 
Canada on the terms of the 
Fourth Russian protocol, the for- 
mal ceremony at which all nations 
will sign this protocol will take 
place at Ottawa within a few 
weeks, 


The Fourth protocol. covers the 
12-month period up till July 1 of 
this year. Previous protocols have 
been signed at London, Moscow, 
and Washington. — 

This year it is Canada’s turn to 
be host, in recognition of the im- 
portant contribution made by this 
country toward the United Na- 
tions effort and through the 
Canadian Mutual Aid provisions. | 


Throne Speech Indicates 
Further CCF Ventures 


Saskatchewan Government May Run Buses, 
Fly Planes, Enter Lumber Business and 
Operate Cold Storage Plants 


From Our Own Correspondent 


REGINA—A move to plunge into 
a fresh field of business, that of 
transportation, was disclosed in the 
Throne. Speech at the Saskat- 
chewan Legislature opening here. 

The Douglas Government gave 
notite that it would set up a trans- 
port board, not for supervisory 
duties, but to operate a business of 
carrying passengers and freight by 
plane, truck and bus, 

Also forecast were ventures into 
the timber business, the cold stor- 
age business and expansion in 
power. 

In the seven months it has held 
office the CCF Government has al- 
ready entered the businesses of furs, 
brick-making, woof manufacturing, 
printing, and purchased a power 
company. Projected but still in op- 
erative are plans for fish filleting, a 
pulp mill and a government in- 
surance branch. 


A CCF Bus Line? 

Indications that’ the transporta- 
tion business looks good to the 
Government have been evident >in 
the past few months, The Govern- 
ment bought a plane for natural 
resources departmental work. At 
the time of purchase it was said 
the Government intended to enter 
the airline business; Hints that it 
might buy the M. & G. Aviation Co. 
of Prince Albert, however, were 
denied. 

The Government has already 
made one move. to buy up a bus 


line, the Greyhound Buslines, op- 
erated in Saskatchewan by Chicago 
capital. The line was reluctant to 
sell. Negotiations stalled. In the 
meantime the Federal Government 
relaxed its bus travel restrictions 
so that the bus line could operate 
on an interprovincial basis. As this 
brought the bus line under federal 
supervision and greatly complicat- 
ed Saskatchewan’s purchase, the 
Provincial _ Government dropped 
the matter. But government minis- 
ters then flatly said the scheme was 
just being postponed. 


The throne speech also forecast 
passage of a natural products mar- 
keting act, which will empower it 
to set up marketing boards to deal 
with promotion, regulation and 
control of “certain” natural prod- 
ucts, 


What these products will be re- 
mains unannounced, But there is 
fair ground for belief that one of 
the first will be forest products. 
Natural Resources Minister J. 
Phelps has already indicated possi- 
bility of forest products control. 
Soon after he took office Phelps 
talked things over with timber 
operators. 

It is known the Government is 
looking ahead to the. anticipated 
big postwar building boom. It has 
already bought a brick plant at 
Estevan with this in mind, and it is 
not unreasonable to believe the 

(Continued .on page 2, col. 5). 


Assessment for Income Taxation 


Increases 


_ Sharply, But Still Constitutes Less Than 1%, of 


Income Taxes Collected from Individuals 
By KENNETH R. WILSON 


OTTAWA—The number of Cana- 
dian farmers now making income 
tax returns has very sharply in- 
creased, The Financial Post is in- 
formed. Unofficially it is learned 
that last year almost 25,000 farmers 
paid income tax. This compares 
with about 3,500 in the tax year 
1942-43, :. 

This 25,000 figure would indicate 
that perhaps 1% of all individual 
income taxpayers are now farmers, 
as against 56% for the 1942-43 tax 
year. 

As expressed by a man here in 
position to know, there has been 
in the past a “most disappointing” 
rural response to the annual com- 
mand of His Majesty’s Government 
for a tax return on the part of 
every citizen earning over and 
above the statutory exemption. 

Various attempts have been made 
to get better response but it is gen- 
erally recognized that the special 
problems of farm bookkeeping make 
compliance with present regulations 
very difficult. 

Committees have been working 
to improve the tax forms. A certain 
amount of “averaging” has been in- 
troduced. as a new principle in the 


Canadian tax structure. Inspectors 
have been busy, throughout west- 
ern Canada especially, checking on 
the distribution and expenditure of 
the vast sums of money which have 
poured into farmers’ hands in the 
past year or two, either by way of 
government subsidy.or by way of 
increased income due to war con- 
ditions, — 

Complete, accurate figures as to 
just how many farmers in Canada 
do pay. income taxes, are about as 
hard to find as hen's teeth. 

For one thing, the Income Tax 
Department itself is away behind 
in. releasing up-to-date statistics. 
Just why, no one seems to know. 

.It is known that fairly up-to-date 
figures are available in the depart- 
ment itself, but for some reason or 
other these are being hid under a 
bushel of official secrecy. Time was 
when the income tax department 
published a complete report on‘ its 
operations about once a year. Yet 
the last report was published some- 
time in 1943 and covers only a tax 
year considerably behind that date. 

Here is the rural tax picture for 
recent years as now revealed to The 
Financial Post. 


‘INDIVIDUAL INCOME TAX COLLECTIONS 


No.of Agrarian % of All 
Taxpayers Taxpayers 


Tax Year 


1936-37" ....0s008 
1937-38" sececeees 
1938-39" e@eveeseose 
1939-40 eeevesecese 
1940-4 1 ereeneceee 
1941-42 ice eeeee 
1942-43 . 


921 
1,000 
1,309 
1,721 
1,869 
1,488 
3,569 


% te All 
Taxes Paid Taxpayers’ 
or Assessed Payments 
§ 

76,395 
78,081 
124,836 
151,549 
204,319 
150,103 
440,212 


A2 
A2 
49 
59 
62 
38 
56 


*Note: The figures for the first three years are not strictly comparable 
with those of the last four years. This is because the basis of returns has 
been changed from that of taxes “paid” to taxes “assessed.” Returns in 
the last four years are on a taxes assessed basis. 


Farm census f es show there 
are about 730,000°farms in Canada. 
But this figure contains a lot of 
duplication. For income tax pur- 
poses, it is probably nearer the truth 
to say that there are about 670,000 
farms, operated by individuals, 
which might be considered potential 
prospects as taxpayers. But right at 
once this figure itself must be pared 
down, 

Agricultural experts use a rough 


Oe eee 
rule of thumb to the effect that one 


third of Canadian farms are below 
the “breaking even” point. Another 
third are normally rated as about 
covering expenses but making no 
“profit.”. The final third are thought 
normally to make money. — 
This would be in “normal” times. 
In abnormal times like the de- 
pression thirties, the profit-making 
(Continued on page 2, col. 3) 


Civil Service Pay Rates 


Scheduled for Revision 


Salary of $12,000 for New Trade & Commerce 
' Deputy Minister Regarded as Part of Plan to 


Attract, Keep Top-flight Men for Government 
By STAFF WRITER 


OTTAWA — Almost unnoticed 
hereabouts is the very significant 
fact that Canada’s new Deputy 
Minister of Trade and Commerce, 
M. W. Mackenzie, is being paid 
$12,000 a year. 


His predecessor, Dana Wilgress 
(now Ambassador to Russia), was 
paid $9,000. Only one other deputy 
minister in Canada (Dr. W, C. 
Clark, deputy minister of finance) 
gets as much as $12,000. 

Other senior department officials 
such as Norman Robertson (Ex- 
ternal Affairs); Arthur MacNamara 
(Selective. Service); C. Fraser El- 
liott and David Sim (National 
Revenue); Charles Camsell (Mines 
and Resources); G. K. Sheils (Muni- 
tions and Supply) get $10,000. 

Arnold Heeney, Clerk of the 
Privy Council, gets $9,000, and E. H. 
Coleman, Under-Secretary of State 
gets but $8,000. One or two deputy 
ministers in other departments earn 
less than $8,000. 

This $12,000 salary for Max Mac- 
kenzie is of threefold importance: 

It means that the Department of 
Trade and Commerce has been 
moved into the very front rank in 
importance and prestige. ; 

It means that under the $12,000 
salary paid Mackenzie, there will 
be room for several other high- 
grade appointments—which would 
hardly be possible under the old 
$9,000 peg for the top man, 

It means also that a major review 
of deputy minister and civil serv- 
ice salaries (long overdue) will be 
made as soon as the removal of 
wartime salary control permits. 

In setting the new salary it is 
understood the Government acted 
chiefly on the argument that unless 
the salary of this office was made 
commensurate with its projected 
importance in postwar trade, and 
unless there was room to create a 
number of very. well-paid jobs 
underneath that of the deputy, then 
little could be accomplished by way 
of reorganization and improvement. 

There are few substantial salaries 
at Ottawa. The auditor-general, 
Watson Sellar, gets $15,000. Chair- 
man of the Tariff: Board, Hector 
McKinnon gets $12,000. Graham 
Towers is reputed to be receiving 
$30,000 a year as governor of the 
Bank of Canada, with Donald Gor- 


don getting $20,000 as deputy gov- 
ernor, C, F. Elderkin, new inspec- 
tor-general of banks, gets $15,000 
and so does Dean C. J. Mackenzie, 
president of the National Research 
Council. J. A..Cross, chairman of 
the board of transport commission- 
ers, is paid $12.500. 

What. is now realized is that if 
Ottawa is to retain the quality of 
official that has been available dur- 
ing the war, and if the key civil 
service jobs are going to have an 
important appeal to these men. in 
competition with private Industry, 
then a reclassification of civil serv- 
ice salaries is essenticl. The Mac- 
kenzie appointment gives the first 
real clue to what is planned. 
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Productive operations. in the 
first month of 1945 were down 
slightly, with The Financial Post 
index registering 740.3, compared 
with 242.0 in Dec. 1944, Hew- 
ever, \the downward trend in 
evidence since the first months of 
1944 has been checked consider- 
ably in the last two months. 
Buoying up the index were re- 
covered mining . operations, 
greater activity in flour. milling 
and the cotton textile industry, 
increased creamery butter output, 
Suet tery on tal te 
output. in 
showed further recession. Retail 
sales were somewhat lower after 
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‘Mercy Fund’ for Manitoba Motor Law Some Criticize || 
Is Subject of Sharp Controversy 


Accident Fund ind Hits Motorist 


From Our Own Corresponde 


WINNIPEG—Legislation an designed | 
to ensure that traffic accident vic- 
tims shail not suffer financial loss 
as well as injury has -been intro- 


|| duced in the Manitoba Legislature. 













Tercoats -» e HARBINGERS 
OF SPRING 


Colourful Tweeds are sloted for popular acclaim... 
herringbone patterms and neat Glen Checks with the 
most appeal in design. Of course, the general style trend 
is loose fitting and just-below-the-knee in length. Easy 
going Raglans . . . box type slip-ons featuring Balmacaan 
or swagger collars with fly fronts. Add to this, the minor- 


ity preference for fitted styles and you have the complete 
picture. 


Your Spring favourite will be ready for a try-on when 
you visit an Eaton men’s shop, 


, 


EATON'S 


KERYS 














66 King St. E., Hamilton 
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THERE JS NO LIMIT TO IMPROVEMENT 


SOGITES 
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Core of the scheme is a “mercy 
fund” from which would be paid 
claims arising from accidents in 
which persons were killed or injured 
and the motorist responsible was 
financially unable to meet the 
claims. 

The so-called “mercy fund” 
would be ‘established by a levy, not 
exceeding $1, on all motorists in 
Manitoba, No definite figure has 
been set for the levy; but it is ex- 
pected that it will be $1 for the 
first year or until a sizable fund is 
established, then will be reduced or 
done away with altogether. 

Take Action Through Courts | 

Under provisions of the bill, con- 
tained in amendments to the High- 
way Traffic Act, a person suffering 
damage or injury in a traffic acci- 
dent would seek recourse through 
the courts/in the usual way. 

In the event of the court award- 
ing him damages, and the defendent 
being unable to pay, the. award 
would be. paid. from the govern- 
ment-established fund. 

Another amendment would auth- 
orize the issuing of cards to auto- 
mobile drivers ‘carrying public lia- 
bility insurance. In a‘ traffic acci- 
dent resulting in damage or injury, 
the drivers would be called upon to 
show whether they had such cafds. 
If not, their cars could be impound- 
ed until responsibility for the acci- 
dent was established. 

If a driver adjudged responsible 
for an accident was not covered by 
insurance, and had no asséts from 
which damages could be paid, he 
could be prohibited from operating 
an automobile for all time. 





Reveal Farmers’ Taxes |New Ventures 


(Continued from page 1) 
third probably dropped to at least 
one fifth or possibly even lower. 
At the present time, this group has 
probably expanded until it repre- 
sents possibly half the over-all 
total. 


Applying this to the approximate 
number of farm owners in Canada, 
it is suspected somewhere be- 
tweén 220,000 and 330,000 Canadian 
farmers are currently making a 
“profit” and should therefore be at 
least declaring their position on in- 
come tax—even if they were to pay 
no tax. 


‘Yet even the latest estimate of 
farm taxpayers (say .25,000) indi- 
cates that taxes were collected from 
7% to 15%. (One possible explana- 
tion of some part of the “gap” 
would be that many farmers are 
currently “averaging” present prof- 
its against earlier losses.) 


This then is the $64 question that 
looms ahead in the next few weeks 
and months as individual tax re- 
turns are filed throughout Canada: 
how many farmers will. make re- 
turns or pay: income. tax in 1945? 

One further table may be of inters 
est. 

This shows the provincial break- 
down of “agrarian taxpayers” for 
the two final years shown in the 
table published earlier fn this 
article. ' 


Of special interst is the sharp in- 
crease in returns from Saskatche- 
wan. It will be noticed also that 
the bulk of the increased tax -re- 
turns came from four provinces: 
Saskatchewan, British Columbia, 
Ontario and Alberta. In each case 
the amount of money collected (or 
assessed) almost increased ‘fourfold 
in each of these provinces On thé 











A Tribute to Canadian Chemists, 
Engineers, and Technicians for 
a Notable Achievement in Research and Production 


PENICILLIN: MERCK 








View of Auto & 


In automobile and insurance 
circles the main controversial point 
in the new Manitoba automobile 
financial responsibility legislation is 
the unsatisfied judgment or “mercy” 
fund. ’ 

' While the motive behind the idea 

—to ensure indemnity for innocent 
victims of a motor accident ‘where 
the offending party has no insurance 
and no. financial resources of his 
own—cannot be questioned, three 
objections are;seen: 

1. It is a hardship to ask motor- 
ists who have already paid for in- 
surance on to pay an extra 
$1 on behalf of motorists not 
financially responsible, 

2. It means the entry of the 
government into the actual insur- 
ance business —a step which may 
have far reaching effects. 

3. Money collected for an un- 
satisfied judgment fund may be 





The legislation is the result of 
an effort to find a balance between 
two difficult requirements: first 
that an accident victim be saved 


‘from suffering heavy financial loss 


and, secondly, that the remedial 
measure should not result in care- 
lessness on the road. 

The bill has met a mixed recep- 
tion so far. The Manitoba Motor 
League, which ordinarily proposed 
the issuance of insurance coverage 
cards, approves the legislation as a 
whole, It contends, however, that 
the “mercy fund” should be admin- - 
istered in such a way that the in- 
jured party could be indemnified 
immediately. It suggests the fund be 


other hand, the amount assessed in 
Quebec ‘province dropped to less 





than half. 
FARM INCOME TAXES 
ASSESSED 
(Provincial Breakdown) 

Tax Year 1941-42 1942-43 
Provinces $ $ 
Pee hess . 1,334 1,539 
N, 8. seereaver eeee 5,690 
N. B. eeeeeeeee ree 459 
Quebec ....... 13,874 5,205 
Ontario ...... 20,922 19,834 
Man, ..ccocee 6,925 34,661 
Sask eeeeeeee 59,771 205,835 
Alberta ...... 38,155 63,113 
Be i i ieee 9,322 43,876 

Total ....... 150,103 440,212 | - 

Total all 

indiv. taxp’s. 55,755,000 116,088,000 

% Agrarian 

to all indiv. 

taxpayers 27% 38% 
Aluminum Output 
To Continue Low 


(Continued trom page 1) 
the U. S., with possibility of fairly 
good earnings showing despite the 
reduced operating rate from last 
year. 

Up to the end of 1944, bulk of op- 
erating earnings was going into 
special depreciation account, These 
special depreciation deductions are 
now ended, but earnings are for the 
first time subject to the full impact 
of the Excess Profits Tax. The 
Financial Post estimated some time 
ago that with Canadian operations 
at only 40% of present war-expand- 


ed capacity, Aluminium could show | C. P. 


earnings after Dominion taxes 
about the same as in recent years, 
or comfortably above current divi- 
dend' requirements. With operations 
averaging 30% or 35% of capacity, 
and with the economies possible 
under more leisurely rather than 
speed-at-any-price production, the 
company should still be able to show 
fair profit margins. 





























Insurance Men 


diverted to other purposes. It is 
contended the / gasoline tax now 
levied in all provinces was orig- 
inally intended to pay for highway 
improvements but has since been 
used for any purpose that may 
need money. 

In some quarters it is felt the col- 
lection of the fee may bring a gen- 
eral demand for compulsory insur- 
ance,,a plan rejected in Ontario 
some years ago as not in the public 
interest. With the judgment fund 
clause deleted, it is believed the re- 
maining sections of the act would 
cause the majority of uninsured 
motorists to take out insurance. 

Objection is also taken to the 
clause providing that the vehicle of 
any motorist unable to show a 
financial responsibility card would 
be impounded. This it is felt might 
result in great hardship to an 
innocent party. 


administered, with that end in view, 
by the Public Utilities Board. 

The Winnipeg Tribune says edi- 
torially that the bill presents a 
“clumsy, partial and _ . round- 
about” solution to the problem. 
“The prudent motorist is to be com- 
pelled to pay in advance for the 
misdeeds of the imprudent; with 
the money so mulcted the province 
proposes to set up a relief fund... 
The procedure should be quite sim- 
ple. Before issuing a motor license, 
the province should demand proof 
of financial responsibility covering 
the period during which the license 
is valid ,.. Either proof of finan- 
cial responsibility or no license.” 


For CCF Govt 


(Continued from page 1) 
timber business would be a natural 


twin to the brick business. 

The Government has aready ex- 
panded into the power field by its 
recent purchase of the Dominion 
Electric Co. This appears to be only 
an initial move. The Throne Speech 
clearly forecast “new developments 
under consideration” for establish- 
ing an adequate power system for 
the whole province. The speech 
said: “Such a system is not only a 
necessary prerequisite for any 
scheme of industrial development 
. but it will also assist in estab- 
lishing a program of rural elec- 
trification.” A government com- 
mittee is already studying rural 
electrification. 

A hint of development in the 
cold storage field was also given. 
The speech said considerable study 
was being given to extension of 
cold storage facilities to rural and 
urban communities. The Natural Re- 
sources Minister has already dis- 
cussed cold storage business possi- 
bilities at Prince Albert. 

Trojan Gold Mines advises that 
blasting trench No. 5 on its Privat 
twp. property has uncovered visible 
gold. The trench is in the area 


where channel oe returned 
values up to $21.30 is eerie 


Se se 


INVESTORS’ INDEX 
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B. C. Packers . , 24 Maple L. Gdns. . 
Belding-Cort... 8 Maple L. Mill. . 
Can. Brewer. 5, 12 Maritime Life . 
Wes hi the ae 5 jolsons...... 
Dom. Construct. 9 orthern Life ll 
Dom eS ogee Ottawa Car 2 
eam pire sate e it Sun Life 11 
‘oundries . estern Brew. . 11 
Guelph & Ont. . 11 Windsor Gas . 4 
MINES AND OILS 
Aubelle..... 23 Headway... . 23 
Belleterre 48 Hedley Mascot . 23 
Bevcourt - 22 Homer Y’knife. 9 
Clarendon .. . 23 Home Oil... . 18 
Coch. Willans . 22 Louvicourt, . . 22 
Coniaurum . . . 22 Regcourt ... . 22 
Duomalartic . . 23 Royalite..... 23 
East Sullivan . . 23 Shell Oil . Po 
Frobisher . 23 Transterra . . 24 
Harpers Malartic 23 Ymir Yankee G. 24 


11 | of 1939, plus $13 billions of convert- 
11 | ible war-built capacity must be kept 
5/in mind in. any appraisal of price 


Air Lane Deal 


(Continued from page 1) 
be the direct, fast route from the 
whole middle-west to Europe. 

Admittedly, these are longer- 
term considerations but are being 
given weight. 

The Whitehorse- Fairbanks run 
for Canada is regarded as pointing 
very directly at Ottawa implement- 
ing its long-standing threat to take 
over Canadian Pacific Air Lines’ 
Yukon-southern territory of which 
the Edmonton to Whitehorse section 
is crucial in an international airline 
operation. . 


Few of the other transborder 
runs allotted Canada are seen as 
having much present or potential 
importance. 

The Port Arthur-Duluth run 
doesn’t seem very promising once 
the traffic in war planes from the 
Fort William plant falls off. 

The Windsor - Detroit run is re- 
garded as of little present value. 
Since 1940 Canada has held this 
run, but has never used it. The 
landing field nearest the heart of 
downtown Detroit is the Windsor 
airport. 

The Toronto-Cleveland run and 
the Victoria-Seattle run are not re- 
garded as of more than secondary 
importance, 

On the other hand, it is felt that 
runs granted to the U. S. are of 
very substantial present import- 
ance, almost without exception. | 


Apart from the case of Toronto, | 
air traffic from most other Cana- 
dian cities (among them Montreal, 
Ottawa, Quebec) have been put 
into American: hands, and Canada 
has acquired no return privileges 
in Boston, Buffalo or Washington. 


Cannot Salvage’ 
Most Surpluses 


(Continued from page 1) 
highly specialized fabricating ca- 
pacity for war production, because 
it is oversize or located in areas far 
from raw materials, labor and mar- 
kets, or because its high cost bars 
it from competition with other 
capacity.” 

Other Bureau observations: 

More than $5 billions of new 
| Government-owned capacity and) 
about $8 billions of new privately 
owned capacity. may find their way 
into civilian production. 


Much of the new Government- | 








| 


owned capacity is uneonvertible or | 


uneconomical. Its impact: will be 
felt sharply, however, in the metals, | 
machinery, chemicals and trans-| 
portation industries, 


Companies which added readily | 
convertible capacity have a strong 
competitive advantage over firms 
which lacked the opportunity and 
which will face peacetime produc- 
tion with equipment well worn in 
the war years. 

Government decisions on disposal | 
—which ordinarily might be based | 
on.the principle of immediate sale 
to the highest bidder—instead may | 
be modified by such considerations 
as the need to prevent unemploy- 
ment, to discourage monopoly, to 
aid small business, to implement 
industrial decentralization. 


Ghost towns are inevitable in 
newly industrialized areas unless 
there is Government support of 
continued operation. 

The $50 to $60 billions of capacity 





tendencies. 


Ottawa Car & Aircraft Co. 
has declared two dividends of 25c. 
each, the first payable April 2 to 
stock of record March 1, the second 
payable Oct. 1 to stock of record 
Sept. 1. Last year, two dividends | 
of 20c. each were paid. 
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ee eee want to 


discuss 
ments oe one of our 
officers. 
To people in all walks of life we are making 
al loans, rep le in 12 monthly ¢ 
at the low cost of $3.25 per $100, ioe . 6% . 


interest per annum, There is no other 


BANK OF MONTREAL 


working with Canadians in every walk of life since 1817 





TOPS IN TOPCOATS 
THE BILTON (Slip-on) 
28.50 to 37.50 


} 
We believe this to be the model that will lead the perede 
this Spring. This coat is smartly styled ond ex — 
tailored — its broad shoulders, its full fitting back, 

slash pockets, the full sweep of the skirt, the new oo 
length are all features that will meet with your approval 

the moment you slip into one. 


Tailored by Simpson's in a wide variety of fabrics that 
include showerproof gabardines, Harris tweed the popu- 
lar Scottish homespun, English tweeds in donegals, her- 
ringbones, checks and worsted finishes, rich mill-finished 
velours and a host of other popular materials. Models 
for all builds in a complete range of sizes. Topcoats 
from 28.50 to 37.50. 


The: Store for Men— 
Second Floor. 












Refunding Issue 


These bonds having been sold, this advertisement is published for record purposes only. 


United Towns Electric Company 


$950,500 





Limited 


THAT DIPLOMA IS WORTH ‘ 
$72,000 TO YOUR BOY 





First Mortgage Sinking Fund Bonds 


The first Penicillin produced commercially by the 
deep-fermentation process in the British Empire 


The first Penicillin produced commercially by the 
fermentation process in the British Empire was 
“Made in Canada”.at the new Penicillin plant of 
Merck & Co., Limited, in Montreal on July 4, 1944, 
Built in the record-breaking time of six weeks, the 
ee: proposed capacity of the Merck plant was 
doubled during the course of construction and the 
necessary additional equipment was installed along 
with the initial facilities in order that the greatly 
expanded enterprise could swing into operation on the 
scheduled date of completion. 


But the speedy construction of this new Canadian 


plant for the large-scale production of Penicillin would 
mot have been possible without the background of 


intensive research conducted by Merck chemists, which 
began in the autumn of 1940 and which has been 
carried on continuously ever since. 


The discovery, production, and clinical evaluation 
of Penicillin constitute a notable achievement in medi- 
cine’s relentless warfare against disease, Merck 
research chemists, engineers, and production technicians 
have been pioneers in this achievement, 

Although present supplies of Penicillin are being 
allocated by the Government, primarily for use by our 
Armed Forces, we are continuing to expand production 
with the objective of making Penicillin’ Merck available 
for civilian medical needs as soon as military require- 
ments have been fulfilled. 


In addition to the large-scale manufacture of Penicillin, Merck & Co., Limited, are leading sai 
of the sulfa drugs, vitamins, proceription chemicals, and numerous ether preduets used by the Armed 


Forces, by the pro 


e@SSiONS, 


and practically every branch of industry. 


MERCK & CO., LIMITED, Manufacturing Chemists 
MONTREAL, QUEBEC 





While the actual value of a University degree is beyond 
the measure of oe aney authorities have estimated that 
the average total income of a University graduate in a 
lifetime is $136,000.00 against only $64, by the 

oo without the benefit of more advanced education. 


ys an s are deprived of the benefits 
ot a Univeralty ee oe ecause they have not 


he mental capacity to absorb a higher education, but 
Salone their parents cannot afford it. 


Make Sure Your Child is Given This Opportunity 


The Educational plan offered by Investors Syndicate of 
Caneda Limited will help yous te give year boy the oppor- 
tunity in life you want him to have. This plan is built to 

your own specifications, and is as flexible as it is sound. 
Already thousands of parents are using it to assure their 
children of a Nateuseney Education. Your firat step is to 
write for details of the plan today. There is no obligation. 


iy eRe tsPLessts 
ee beter a 


ida Limite 








"LIVING ate security “SS 


-. Mail This Today! 


Please let me have 
fullinformation about 
your. “Living. Pro- 
tection Plan’’—with- 
out abligation.. whe 


INVESTORS SYNDICATE OF CANADA LIMITED 
601 Concourse Bidg., Toronto, Ont, 


PEPER OOOH EHH ERE R HEHEHE EH Ee EOE OHHH EH EEEEEO ED 


Adresse ..se0s Cee eeneneerseeneeregeeeseeneresersseseses 


SORE EOE R HEHEHE HEHEHE HEHEHE HEEEE EEE E SOHO ES ee 


PO eee 


| 
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Dated February 1st, 


denominations of $1 





Montreal 


annual interest (February 1st and August.1st) payable in lawful money of 
Canada at the principal offices of the Company's bankers in St. John’s, 
Newfoundland; Montreal; Toronto; Saint John or Halifax. Coupon bonds in 
,000 and $500, registrable as co principal. Redeemable 
as a whole or in part at the option of the Company at any time on thirty 
days’ notice at a premium of 3% up to and including January 31st, 1950, 
the premium each year thereafter decreasing 1/5 of 1% until January 31st, 
1964, and thereafter without premium; in each case with accrued interest. 


Price: 100 and accrued interest 


Royal Securities Corporation 


Toronto 
Winnipeg Vancouver 
















4% Series due 1965 





1945, maturing February 1st, 1965. Principal and semi- 


Trustee; Montreal Trust Company. 


, - Limited 


Halifax Saint John 
Hamilton Calgary 









Quebec Ottawa 
St. John’s, Nfld. 









Gn | Win in the Country? 


ARTICLE XVII iy 
By ROSS BAXTER WILLIS 

R. B. Willis is acting head, Department of Business 
Administration, University of Western. Ontario, and has 
been assistant director of WPTB’s Management Service 
Division, a bureau whose chief job has been to assist the 
small businessman in solving wartime problems. Those 
clipping and keeping the series will note that this install- 
ment, article XVII, is out of its proper order.. Next week, 
article XX will conclude the s¢ries. 

Copyright) 

Some readers of this series may complain that the trades dis- 
eussed are essentially those of the urban centre—that the country 
general store has been neglected. And unquestionably many of 
you are going to contemplate this type of operation because of your 
background, or a wish to return to an agricultural-community. 

After all, aren’t country general stores the third most numerous 
group in Canada, with 9.1% of all retail outlets (11,990 establish- 
ments) in 1941? Did not their sales for that year amount. to $199 
millions, 6% of all retail sales? 

Canada’s rural communities: are still the backbone of ‘its 
economic life and the trend to decentralize and escape the conges- 
tion of the biggef cities may serve to check the exodus from the 
farm and rural community which has been under way so long. 

A country general store has much to commend it. 

If successful, your store becomes the focal point. of the com- 
munity—of a good portion of its social life. You are in an admirable 

position to become one of the 


most respected individuals in ‘ 


the community, an expert in 
anything from feeding infants 
to serving as the Dorothy Dix 
of the area. In the final analy- 
sis, are there not certain tan- 
gible values in any business 
beyond those connected 
purely with the profit con- 
cept? 

Although the country. gen- 
eral store has declined in rela- 
tive importance, there always 
has been and always will be'a 
place for the aggressive, effi- 
cent operator. You are on the 
spot, one of the community, 
and if you are not.in a posi- 
tion to know its needs, no one else is. 

The familair argument about the transportation advantage of 
the “city fellah” need not be taken-as seriously as many would 
have you believe. You have many offsetting factors—generally 
much lower real estate costs, expenditures for fixtures and display, 
cheaper help and a lower cost of living yourself. And some freight 
equalization is offered by many suppliers. Remember, too, that 
a great many country general stores enjoy well over $100,000 a 
year business volume and thus enjoy reasonable buying power. 

Urban competition has been and always will be met by the 
efficient operator. You have the goods on hand—your customers 
have to wait if they wish-to-get them from the city. And you 
can meet urban prices inmany lines. 

You can emphasize almost any group of lines depending upon 
the needs of your community and switch your emphasis from time 
to time to meet changing conditions. You can concentrate on 
groceries, dry goods, clothing, hardware, farm supplies—almost 
anything. You can add or subtract lines at will and you do not 
need to “fold up” to do it as is the case with so many more special- 
ized trades, 

Premises and fixtures provide fewer problems than in an urban 
location. This does not mean that you can ignore the develop- 
ments taking place generally in store exteriors and interiors but 
your customers will not expect or appreciate the modernism of a 
high-grade specialty shop in a large city. 


You can sell almost anything 
in a country store. 


THE ATHLONE—Comb. Last 


The 
Shoe 


Tor 
Tien fccustomed to 
Tine Chings 


AT BETTER SHOE STORES ACROSS CANADA 
FACTORY: FREDERICTON, N.B. 


cs 


In most communities there is an adequate supply of efficient, 
and loyal part-time help available at reasonable cost. And these 
people generally already know your customers well and, as a con- 
sequence, can provide a personalized service in a much more 
satisfactory manner than can most of the clerks in urban centres. 

Many general store proprietors have done extremely well. 
Quite a few of them have died wealthy afid hundreds of them live 
a great deal longer than their competitors in the larger centres. 


On the other hand, as proprietor of a country general store you 
may face in the future even greater problems and uncertainties 


‘than this trade has faced over the past 15 years. 


Your competition is not next door but miles away. And it is 
easy to feel helpless about the possibility of meeting that type of 
competition. 

Gasoline rationing and difficulties of travel undoubtedly have 
assisted general stores very materially recently. But people have 
not lost.the urge to shop and when travel becomes easier it is 
going to be fun once again, even more than in the past, to discover 
what is in the hills beyond. 

Fundamentally, your operation is pretty close to that of a junior 
department store. You will have many departments to admin- 
ister, serving different types of wants and in all probability 
you will not have the administrative staff to assist you which a 
store of equivalent size in the city will have. It is much too easy 
to try to do.the complete job yourself and too few general store- 
keepers train capable staff assistants to relieve them of the multi- 
tude of responsibilities which go with this type of.operation. 

Because you carry many lines you cannot carry complete stocks 
in most of-them. Your customers then complain that they prefer 
the. city store or the mail order catalogue because of the greater 
variety offered. This complaint can be overcome but it is easy for 
you to accept it and succumb to the argument that your customers 
have to. go to the city to be properly serviced. 

Since you are dependent upon the prosperity of your com- 
munity- you maybe placed in a vulnerable position if the area’s 
economic life is dependent largely on one or two crops. Admit- 
tedly you are no worse off than the merchant in a one-industry 
town, but on-the other hand farm folk rarely apply for relief. 


Credit Can Be a Bugbear_ 


Credit always has been a serious problem with country stores. 
Because you know your customers so well personally, it is difficult 
to be “tough” with them and to adhere to a rigid policy. They will 
expect from you much more generous treatment than they would 
dream of requesting from your urban competitor, 

Advertising effectively will present many problems. You do 
not have the wide choice of média open to your city cousin and 
your basic appeals have to be considerably different. Some of the 

: most effective media for use 
in rural communities are fair- 
ly expensive—one is a cata- 
logue, and there is a good deal 
of work involved in properly 
preparing it. 

You may require a good 
deal of capital to properly 
establish a business of this 
type. It is very easy to get 
involved in many slow-mov-‘ 
ing lines at the outset and to 
fail to understand effectively 
the changing needs of your 
community. 

5 He It will take you quite a 

while to get established prop- 

a ae oer erly. If you take over an 

existing business your diffi- 

culties will be much simpler. A good country business, however, 

is not built overnight but when it is built it has a habit of becom- 
ing reasonably permanent. . 

For those of you who are considering a country general store 
there may be some value in the following points which have been 
used effectively by successful opérators in the past. 

Choose your community with care on the basis of its past record, 
type of crops produced, nearness to markets and service presently 
being offered to the community. This is going to require consid- 
erable time and effort on your part. But in this classification 
more than in almost any other, careful planning at the outset is 
likely to be rewarded in later years, 

Establish at the outset a definite character for your establish- 
ment. Know in advance whether it’is going to be primarily a 
grocery outlet, a family clothing store, or whatever it may be. 
Unless you. have a clear objective your later efforts are likely to 
be haphazard. ‘ 

Include as part of your initial store policy a definite emphasis on 


clean, neat and painted premises. The day of the cracker barrel 


and the mice in the window is past. There is no reason why you 
cannot utilize the samé@ principles of layout and neatnéss 
which your city cousins have so definitely stressed. It doesn’t cost 
much. money and it does improve the goodwill of your customers. 
Plan to be aggressive in displaying your wares within the store. 
Get them out of.the boxes in which they came and available so 
that your customers can see them. Display need not be as elab- 
orate as in.a city specialty shop, but unless you show your com- 
munity what you have you cannot expect them to buy it. Just 
as in the urban centre, customers do not appreciate a “treasur 
hunt” unless a few clues at least are given. ; 


“Before you sell a single thing establish a definite policy and stick — 


by it until later events justify clearly in your own mind the neces- 
sity for a change. Blame your refusals to grant credit or extensions 
in payment on this policy. It is always a convenient alibi. But 
make certain that your policy is published clearly for everyone to 
see and understand. 

Above ‘everything else, install at the beginning a simple but 
adequate system of record-keeping and expense control. You may 


think you can tell from the state of the cash register, the accounts | 


receivable ledger and the stock on the shelves how you are doing, 
but, unless you have some actual figures your guess is not much 
better than anyone else’s. You are operating a small department 
store and it will pay you to adopt the control-techniques which suit 
such an-operation. 


IM was a business man—right in the thick of things. He would 
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PORTRAIT OF A MATURE 


Some day, perhaps, all unfilled 
human -wants will be filled, all 
solvable research problems will be 
solved, all inventable aids to bet- 
ter living will be invented. 


When that day comes and you see 
cobwebs gathering in our research 
laboratories, then you can agree 
with the theorists that all our 
frontiers have been conquered... 
that we have reached economic 
maturity ... . and that our chief 
problem is not the production of 
more goods. but parcelling out 
those we have. 


Of course that. day is far in the 
future—if it ever arrives. 


If you have any doubts, how would 


you like to try your hand at one of 


these inventions? 


* a device to convert sound vibra- 


- on80K of your 
Paperwork 


‘OU business men who have thought profits come only 
.&. from factory and sales can have a pleasant surprise— 
ce, shipping room, 
administrative’ departments—wherever paperwork is 
handled: Addressograph simplified business methods save 
paper, money, manpower and revolutionize office work 
by doing a hundred jobs more quickly, accurately, 


there’s money to be made in your 


tions, including the human voice, 
into printed form; 

* a controllable fumigant that will 
destroy harmful insects but will 
not endanger other forms of life; 

* a synthetic process for produc- 
ing carbonhydrates and hydro- 
carbons from the air; 

* an efficient method of transmit- 
ting electrical energy through 
the air; 

* a material to. which ice would 
not adhere—for airplanes wings, 
windshields, highways. 


That’s just a bare beginning to a 
long list of new products and new 
developments that may well prove 
just as feasible as the miracle of 
radar which “sees” objects miles 


away through clouds or the black . 


of night. 
As long as there are problems like 


Se 
ac te ne eae 
he eae 


ECONOMY 


those to solve and men with vision 
and -enterprise enough to solve 
them, there’ll be no cobwebs gath- 
ing in our research laboratories... 
there’ll be no end: to opportunity 
. .» there’ll be no insurmountable 
obstacles to our, continued. growth 
but those that timid men»with no 
faith in our future may raise. 


MONSANTO »(Canada). LIMIrep 
Montreal — Toronto 


MONSANTO: 
CHEMICALS “ PLASTICS - 


$1160 
Saved | 


One firm cut the 
cost of invento 


economically—by writing payrolls, personnel records, 
dividends, tax records, job tickets—by providing tool 
crib controls—by identifying parts and shipments—by 
streamlining all your paperwork with modern efficiency 3 4 
methods, Addressograph (and Multigraph Duplicator, 


22 
Operations 
Saved! 


Another firm cut 

personnel record 

writing from 23 
operations to 1;. 


taking from $118 
to only $20; 
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“Hf only 
Jim were 


here...” 


have known the answers to most of the financial problems now 
facing his widow—had he been here. 


. Appointment of The Trusts and Guarantee Company to 
handle your estate will shield your widow against the troubles 
and financial pitfalls that beset the inexperienced. Our accumu- 
lated experience assures efficient management of your estate 
regardless of the nature of your assets. 
Why not drop in and discuss your plans for the protection 
of your beneficiaries? We have valuable suggestions to offer — 
no obligation on your part. 
Ask for our helpful booklet: 


“Orderly Administration of Your Estate” 


made by the same Company) can eliminate errors, and 
save you time and money of 80% of the paperwork 
of your business; ; 


Hours 
Saved! 


Another firm cut the 
time for 7500 daily - 
pb tickets from 
48 hours to 7; 


Write or telephone your nearest Addressograph- 
Multigraph trained representative today. Branches in 
all principal cities in Canada, 


Multigraph and Addressograph are Registered Trade Marks 
of Addressograpb-Multigraph of Canada, Limited. Head 
Office and Factory, Toronto. Branches throughout 


3 & CANADIAN 
FACTORY 
View of section 
ate ees ¢ 
Assembly 

\ Department. 


USE OUR LIBRARY of IDEAS 


Hundreds of time-tested Addressogra 
Multigraph methods that simplify ro ; 
lessen labour and multiply efficiency in 
thousands of Canadian businesses y— 
are available for the asking. 


OFFICES ALSO IN BRANTFORD, WINDSOR, WINNIPEG, CALGARY 


rue FRUSTS ano GUARANTEE 


COMPANY LIMITED 


ORONTO. 1 


Addressagraph 


SIMPLIFIED BUSINESS 


teehee le 
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INDUSTRIAL VALUATION CO, 
Limited 


APPRAISER® 


An Authority 


Values in 


on Physical 
Canada 


INDUSTRIES — PUBLIC UTILITIES 


INSTITUTIONS, 


ete 


All Industrial @ Commercial Properties 
PRateau 5034 


1111 Beaver Mall Bil! 


_ of Canad 


MONTREAL 


a. Limited 


Industry Not [Two Developments Curb 
Top Employer’ Unemployment at ’Peg 


Over 75% of 1941 Jobs 
Were in Trade, Services, 
Farms, Mines, Fisheries 


Industry, although preparing to 
carry its full share in maintaining 
employment and reabsorbing serv- 
icemen, is going to need potent 
partners, D. B. McCoy, general sales 
manager, Steel Co. of Canada, told 
Montreal Advertising and Sales 
Executives last week. 


Of all men and women gainfully 
employed in 1941, he said, only 21% 
to 22% were engaged in manufac- 
turing and construction, over 25%: 
were claimed by agriculture and the 
others were occupied in mining, 
fishing, trade and services. He 
characterized as “prevalent though 
clearly erroneous” the opinion that 
industry is the largest employer. 
And he added: 


“An active exchange of goods— 
domestic as well as export—is the 
basic factor in employment because 
in the final analysis it is the con- 
sumer who provides work, It be- 
comes of the greatest consequence 
that Canada should be able to tom- 
pete successfully for business in 
both domestic and foreign fields. 


“The postwar problem can be 
solved only by wise Government 
action which will encourage expan- 

} sion of existing industry and estab- 
lishment of new enterprise. And if 
we can maintain harmony and co- 
operation among all classes ... the 
future will be assured.” 


IN TORONTO 


CARS and TRUCKS 
FOR RENT 


cin YS 
AD. 3733 


The Shawinigan Water 
and Power Company 


359% Bonds Due February ist, 1970 
Price 100 and interest 
to yield 3.50% 


Proceeds of this issue will be used in 
refunding the outstanding Series “A” 
4%% Bonds due October Ist, 1967. 
Descriptive circular will be furnished | 
upon request. 


Cochran,Murray & Co. 


Limited 


Dominion Bank Building 


Toronto, 1 


of 


. Commonwealth International 
CORPORATION LIMITED 


An Investment Company 


© The shares of Commonwealth International Cor- 
poration are a time-tested investment. 


The company was incorporated under the laws of 
the Dominion of Canada in 1933. 


Head Office—The Royal Trust Co., 
Charlottetown, P.E.I. 


Principal Business Office—The Royal Bank 


Building, Montreal 


Dividends have been paid quarterly without inter 
ruption since incorporation. > 


An investment: in the shares of Commonwealth 
International gives you a maximum degree of safety, 
through diversification of holdings and the fact that 
the corporation owns outright all securities in its 
portfolio. 


Investment in these shares simplifies the Income Tax 
calculations of the individual and eliminates the 
duplication of Succession Duties. 


The shares of Commonwealth International are self- 
liquidating and consequently a positive market is 
available at full asset value. ri 


Consult your Investment Dealer or Broker 
for further information 
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Frotfi Our Own Correspondent =~ om 


WINNIPEG—Rise in the number 
of unemployed in Winnipeg, already 
nearing the 5,000 mark, seems like- 
ly tc be checked by two recent ah- 
nouncements from Ottawa. 

1, 500 men and 508 womén work- 
ers will be recruited in Winnipeg 
for work in Ontario. 

2. MacDonald Brothers aircraft 
plant, Winnipeg, will receive gov- 
ernment contracts amounting to $3 
millions. 

The so-far unspecified work or- 
ders for MacDonald Bros., asked for 
by Premier Stuart Garson during 
a recent trip to Ottawa, is expected 
to stem the layoffs at the aircraft 
plant which have reached close to 
600 since the beginning of the year. 

MacDonald’s, manufacturers of 
aircraft components, employed 
about 4,000 a year ago. The payroll 
now is. close to 2,000. 

Another factor leading to the in- 
crease in unemployed has been the 
seasonal layoff of 1,000 men from 
city packing plants, beginning in 
mid-February. 

Altogether, Selective Service lists 
2,400 men and 2,200 women look- 
ing for work. 

New Jobs May Not Last 

While the two measures announc- 
ed by Ottawa are expected to keep 
the unemployed lists from mount- 
ing further, and will possibly re- 


Architects Meetin 


To Discuss Postwar 


The Royal Architectural Institute 
of Canada—39-year-old council of 
provincial associations of architects 
—will hold its annual meeting in 
Toronto this week-end. Forsey P. 
Page, Toronto, is president, 1944-45. 

President H. C. Nicholls of the 
Canadian Construction Association 
will discuss apprentice training for 
the building trades; President’ John 
W. Gooch of the National Construc- 
tion Council, the current operations 
of that body; Prentice Bradley, 
Boston architect and representing 
the Modular Service Association, 
the standardization of building ma- 
terials and “modular” planning for 
building economies. 

Francis Henry Taylor, director of 
New York's Metropolitan Museum 
of Art will ‘address the annual 
dinner, « 


EXPERIENCED TRAVELLERS 
CARRY ~ 
MONEY 
SAFELY 


Canadian Pacific Express 


TRAVELLERS CHEQUES 


LCR AGEA) FLOM Bit CARMAN PACER AGENTS AND BOS) GAMES | 


duce them toa considerable ‘extent, 


both are considered of a temporary | 


nature, F vie 

The announcement. that. 1,000 
workers would have ‘their expenses 
paid to Ontario. for work at the 
Nobel explosives plant. and at small 
attns manufactuting works, ‘indi- 
cated that the recruits weré needed 
only for stx months. ‘f 

Selective Service offices here will 
encourage .job-applicants® to, offer 
their services, provided. they will 
temain:in the east:for-six: months, 


The recruiting is on‘a purely vol-|° 


untary basis. vay 

However, employment officers 
here believe that only a broader 
demand for light. employment in 
Manitoba will satisfactorily solve 
the present unemployment. prob+ 
lem. Without making any specific 
predictions, they expect that de- 
mand to come soon. 


N.B. Asks Survey 
Of Coal Deposits 


From Our Own Correspondent 

MONTREAL—The New Bruns- 
wick Government would like to see 
more intensive exploration 6f the 
province’s coal resources, but is op- 
posed to opening up of new. mines 
in pac d= until the production 
is ed and markets are assured, 
according to the Provincial Govern- 
ment’s brief submitted to the Car- 


§ roll Royal Commission. 


One step recommended in the 
brief was a program of diamond 
drilling in the Grand Lakes. Basin; 
sponsored by the Federal and Pro- 
vincial Governments. It also was 
urged that the Dominion authorities 
undertake a survey of the large 
“Pennsylvania rocks” ared@s in the 
central part of the province. The 
need for a federal-provincial sur- 
vey of water conditions around 
mining areas to decrease excessive 
underground water encountered: in 
mining was stressed. 

The New Brunswick Coal Pro- 
ducers’ Association, in a 60-page 
brief, asked for payment by the 
Dominion Government of rail sub- 
sidies on all coal shipped from the 
Minto-Chipman district to points 
within the province. At present. 
subsidies are paid only on- coal 
shipped from one province to an- 
other, such as Nova Scotia coal 
shipped into New Brunswick. The, 
association also asked a subvention 
by the Dominion Government on 
New Brunswick coal shipped to port 
centres in such amount as might be 
necessary to meet competition of 
foreign waterborne coals. 


Windsor Gas Co., subsidiary of 
Union Gas Co., will redeem: $20,000 
principal amount of its 5% first. and 
refugding mortgage bonds, due 1966, 
on May 1, 1945, at par and accrued 


, interest. Bonds outstanding at Mar. 
31, 19°4, amounted to 


$879,900, ex- 
clusive of $7,800 held by Union Gas 
Co.. of Canada. é 


SALES MANAGER 


Arthur H. Carter becomes man- 
ager of insecticide sales for 
Sherwin-Williams Co. of Canada, 
presaging developments by the 
paint company in insecticides. 


Jan. Construction 


33% Above 1944 


Construction contracts awarded 
in Canada in January totalled $11.7 
millions, $2.9 millions or one-third 
higher than January, 1944, accord- 
ing to MacLean Building Reports. 
Houses and apartments at $4.3 mil- 
lions were up $0.7 million; indus- 
trial construction at $2.1 millions 
was up $0.5 million; engineering 
construction at) $0.6 million was up 
$0.5 million; commercial, institu- 
tional and public buildings together 
at $4.5 millions were up $1 million. 

Largest award of the month was 


American Securities 


Subject to certain restrictions, it is 
still possible to buy or sell American 
Securities in Canadian funds. 


For particulars telephone or write to 


our nearest office. 


W. C. Pitfield & Company 


Yee Zooet 


The Shawinigan Water and Power 
~ Company 


First Mortgage and Collateral Trust 
34% Sinking Fund Bonds Series *“*J* 


Due February 1, 1970 


Price: 100 and accrued interest 


The Shawinigan Water and Power Company plans to redeem 
on March 1, its outstanding First Mortgage and Collateral 
Trust Sinking Fund Series “A” Bonds due 1967, which Bonds 
may be tendered in payment for the new issues 


Descriptive circular gladly furnished upon request: 


36 King Street West 
Toronto” 
Telephone: EL gin 4321 


Wood, Gundy & Company 
Limited 


sxtossianisoicscis ie sli ects ese essa aaicsmech di tacts ajith ksi chad eho as al i ea cena ee 
a contract let by the Munitions &, award of the month was for a fac-; Foundation Co. of Ontario Lid. at 
Supply Dept. to Anglin-Norcross,| tory addition for Campbell Soup|a contract price reported to be 
Montreal, for $1.5 millions of build-|Co. at New Toronto, Ont., to the! $750,000. 

ings at the Longue Pointe, Que.,| - 

ordnance depot. Largest private 


WITH 
HIGH SPEED 
PRODUCTION 


General Machine Shop Work 
Tools, Jigs, Fixtures, Ete. 


Aircraft Parts 


R.C.A.F. Approval 


WE SOLICIT PRIME AND 
SUBCONTRACT ORDERS 


Limited 


MONTREAL 


Montreal @ 
lalifax 


OMPANY 


‘¢ ' 
CHARTERED Trust AND ExECUTOR a 
Se Balance 


ASSETS. 


Capitat Account: 
Office pi 


Loans on collate : 
nd Debentures: 
ge of Canada 
Ontario Eos 
ft Dominions Seieea 
Other, British nicipaities end 


Stocks .. i . 
Hand and in Bank: 
Soeoeit toT rusts, Estates a 


ts Receiva 
Guanantego Trust Account: 


Mortgages 
Interest D 


Dominions. ..-.- 
Municipalities and 


Loans ee | Securities ..+- 
Cash on Hand and in Banks.... 


acesoeeere 


December 


53,267 .86 


and safety deposit — #05 464.35 ' 


2,728.67 
110,483.25 


and Province of 445 435.08 


68,750.00 


114,247 .94 
152,040.17 , 
520.84 


217,570.14 
117,333.73 
6,450.00 
17,537.04 


= $1,674,060.45 


1,143.39 
$4031.87 


** 18,633. 

ee 1,302,010, 16 
* 1'233,982.39 
al 


eevee 


* Total Capital and Guaranteéd Assets 


rities and 
Con, Serand Agencies 


Total Estates, Trusts and Agencies.+++: 


 pgproved on bebalf of the Board cog 
homers’ Ryn J. GIBSON, 


Pa ee Four 


Settee a 


ee 


——— 


Estates, Trusts 


. .$23,418,265 .85 
eer 


we gide nt resident and General Manager 


Toronto ® 
© SaintJohn « 


RIVERDALE GARAGE LTD. 


maetatit: aeteti Dat, 
ee Or eu wanT- TORONTO 6 


ae 


Ottawa © Vancouver 
Moncton 


HA. 2103 


‘ 


31st, 1944. 


Capitat Accou 

Sore 2; 1945 
R t «a, 7 
Dividend No. 104, Paysble Jan Items. . 


Accounts Paysble'an items paid in 


nedree for Dominion #0 
Taxes 


Balance at 


LIABILITIES 


41,331.19 
89,759.52 


i. 


__ $1,674,060.45 


oe Certificates 


——— 5,993,545 . 68 


Total Capital and Guarantesd Liabilities 


and Agencies 
Estates, Trusts and Agence secs pe seneesonees® 
m Capital ; Fu 25,418,265. 
Saas Trusts and Agencies...sereseer** ———— 
ed. 


: . 
Certified per Report attac ieee a cae 
3 HARE AGERE Ee | 


Administration by 15.83 
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INVESTMENTS THIS WEEK 


Dili 


DIFFERENTIAL 
al TAME ec 


Contr hears Steam 


SCHOOLS 


on reavest 


* Pe mtr rey 
COMPANY LIMITED 
523 Devenport Rood, Toronto 4 


dend of 75 cents per share on. its 
common stock by the Canadian 
Pacific Railway caused substantial 
mtg ef which has carried the stock 

to $15 per share, the highest level 
since 1937. 


J Buyers point out that this makes 
VANCOUVER WINNIPEG F—1| 2a total payment of $1.25 per share 
ortawa TORONTO monreear nN out of 1944 earnings as against 50 


‘| cents paid in 1943 and that the stock 
Lf ak WW LY AZ :: $15 per share yields about 8.33%. 


Refunding Issue 


- The Shawinigan Water and Power 
Company 


First Mortgage and Collateral Trust 
Sinking Fund Bonds 
Series “J”, 342% 


To be dated February 1, 1945 To be due February 1, 1970 


Principal and half-yearly interest (February I and August 1) payable 
in lawful ‘money of the Dominion of Canada ii: 
the Cities of Montreal or Toronto. 


Denominations: $1,000 and $500. Registerable as to principal only 
Legal Opinion: Messrs. MacDougall, Scott, Hugessen §¢ Macklaier. 


In the opinion of Counsel, these Bonds will be a legal investment for Insurance 
Companies registered under The Canadian and British Insurance Companies Act, 
1932 (Dominion) as amended. 


—_—-_0-v ==" 


It is expected that Trustee’s Interim Cerificates, exchangeable for Definitive 
Bonds of the Company when available, will be ready for delivery in Montreal 
and Toronto, on or about February 27, 1945, 


The proceeds of sale of this issue of Series “J” Bonds and the proceeds of the 
sale of the $25,000,000 Series ““K’”’ Bonds, being sold concurrently in the United 
States, will be applied toward the retirement of the First Mortgage and Collateral 
Trust Sinking Fund Gold Bonds, Series “A”, 45% which are to be called for 
redemption. 


We offer these Bonds if, Jas [and fwhen issued, ae subject to the approval of 
Counsel. 


a ¥ 


Descriptive circular upon request 
PRICE: 100 and accrued interest 


NESBITT, THOMSON & COMPANY 
Limited 
855 ST. JAMES STREET WEST, MONTREAL 
Branches in the principal cities of Canada 


Right—The tempor- 
ary housing over the 
penicillin building. 
Picture taken Jan. 20, 
1944. + 


Seven-year High for CPR 


The recent declaration of a divi- 


London press comment called at- 
tention to the company’s sound 
financial position and to the good 
effect on trade relationships © be- 
tween Canada and Great Britain of 
se dividend’s bearing upon Brit- 

's Canadian dollar balance. The 
endian caution of the board, as 
indicated by the present and pre- 
vious dividend declaration, is point- 
ed to and the inference is made that 


Molson’s Sells 


“it, is unlikely that, the decision to| 
increase the dividend would ‘have 
been made had it not been justified 


by the position.” 

It is also pointed out that the cash 
position is good, that there are no 
bond issues of any magnitude ma- 
turing before 1949 and that durin 
the war years funded debt has 
reduced by $126 millions and‘ fixed 
charges by $6 millions, The dividend 
was higher than had been antici- 
pated and the board’s cénsideration 
for the patience of the sharehold- 
ers was es amscoaces — 


Maple Leaf “Milling 

The annual report of Maple Leaf 
Milling Co. for the year ending 
July 31, 1944, is expected to apeest 
shortly. 


Production for the first six 
months of the current fiscal year is 
running at about the same level as 
in the similar period a year ago, al- 
though the output since December 
has been: affected by the heavy 
snowfall and by the inability of the 
railroads to supply freight cars, The 
Financial Fost understands. 

. s 
Moose Jaw Bonds 

An informal meeting is being held 
in Regina this week between the 
City of Moose Jaw representatives, 
debenture holders’ representatives 
and the Saskatchewan Local :Gov- 
ernment Board. ‘Purpose . of » the 
meeting is to attempt to reconcile 
the various views regarding the re- 
organization of the city’s funded 
debt. |. 

e e e 


Prince Albert Bonds 

An informal conference is ex- 
pected to be-held'in Regina on Feb. 
23, 1945, to discuss the possibility 
of refunding the debenture debt of 
the City of: Prince Albert, Sask., 
The Financial Post understands. 
Representatives of. the city ‘and of 
the bondholders expect to meet with 
the Saskatchewan. Local. Govern- 
ment Board. 

* & * 


Windsor Bonds 

The refinancing plan for: the de- 
benture debt of the City of Windsor, 
Ont. is now being drafted and the 
plan is expected to be filed with 
the ‘Ontario Municipal Board short- 
ly, The Financial’ Post is informed. 
The solicitor for the bondholders, 
without prejudice to the committee, 


Left—The housing was re- 
moved and the building 


almost 


ready for occu- 


pancy Feb. 17, 1944. 


Boss & Macdonald Inc. 
Architects. 


' Brian BR. Perry, Sane 
' Enginee 


s+. and "Foundation" was privileged to construct — for the 
Department of Munitions and Supply — the first new plant in 
Canada where this famous drug is now being produced. The 
plant is under the management of Ayerst, McKenna and 


Harrison Limited, Montreal. 


The construction was started and completed during the 
winter ‘months, and as every day gained meant human lives 


saved, the elements were cheated by building the 
structure under a temporary housing. 


entire 


In spite of wartime difficulties of labour and material 


shortages the building was completed on schedule. 


THE FOUNDATION COMPANY 


OF CANADA 


LIMITED 
And Subsidiaries 


TORONTO MONTREAL 


HALIFAX 


Same 


CPR VICE-PRES. 


6. A. een K.C., becomes vice- 

ident and general counsel of 

nadian Pacific Railway Co. He 

had been CPR general solicitor 
since 1936. 


is-aiding City Solicitor L. R. Cum- 
mings and the Department of Muni- 
cipal Affairs in drawing up: the 
detailed plan. 

2 


Alberta Bonds 

Further strength and activity was 
apparent in Alberta bonds in the 
market last week and is said to be 
based on the expectation that a re- 
funding scheme will probably be 
presented by the government at the 
current session of the Legislature 
which opens Feb, 22. 

Reports generally agree on the 
probability of 30-year 342% refund- 
ing bonds being issued. However, 
street ‘gossip on the settlement of 
interest arrears varies from the re- 
ports that full interest arrears will 
be paid in 30-year noninterest bear- 
ing script'to that one third of the 
arrears will be paid in cash as full 
settlement. 

Activity in the bonds is said to 
have originated from the New York 
market. Prices are now substantial- 
ly higher: than at the end of 1944 


-| and‘ had been rising for some time 


previously to that. The 1945 rise is 
as follows: 
P Market Price 

Issue Feb. 19/1945 Dec. 30, 1944 
4% % 1956 984%4—9 9314—95 %4 
4% ‘1954 95 —8 91 —2 
516% ..1952 99 —100 94%—96% 
6% © 1947 eo, 92 —4 
Canadian Breweries 

A plan for exchange of the pres- 
ently outstanding 245,497 shares of 
$3.40 preference. stock of Canadian 
Breweries Ltd. for new convertible 
preferred and common stock may 
be ‘submitted at a future date but 
not immediately, The Financial Post 
understands. The plan would be 
proposed in place of calling the 
present preferred for redemption at 
$46.75 the call price, it is stated. 


Common Offered 


By Fed. Foundries 


. An offering of 60,000 no par value 
common. shares (voting trust cer- 
tificates) of Federal Foundries & 
Steel Co. is being made at $3 per 
share by Harrison & Co. and associ- 
ates..These. shares form part of a 
block of 75,000 shares sold by the 
company last June at which time 
it received the funds produced by 
the sale. Consequently no part of the 
proceeds of this sale will be paid 
into the treasury of the company. 

Gross operating profit, subject to 
audit, for the first four weeks of 
the current fiscal year was $15,644 
as compared with a loss of $780 for 
the same period in 1943. The pros- 
pectus states: “At this date the 
company has signed orders in hand 
for. steel of a total value in excess 
of the entire sales for the year 1944. 
Contracts for the delivery of these 
orders ‘cover every month in the 
year’ 1945.” « 


HOTEL FOR SALE 


We have for sale the leading Com- 
mercial Hotel in Regina, with lic- 
ensed Premises; fully furnished and 
equipped. 

oe Hotel is a proven large profit 


“While the price is reasonable, it 
en considerable capital to 


Fell information on request. 
NAY: & JAMES LIMITED, 
REGINA 


ToThe — 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
running water and toilet. 

Single room with shower, $3.00, 

Single reom with bath, 50, 

Single room with tub and shower 
combination, $4.00. 

Deuble room without bath, $4.00 
running water and toilet. 

Double _ with bath, $5.00. 

Double foom with tub and shower 
combination, $5.50. 

Twin bedrooms, with tub and 
shower combination, $6.00. 


Soliciting your 
appreciated patronage, 


H. F. STRUCKETT, Manager 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED SEPTEMBER 1, 1941 


The Province of Alberta will pay interest 
to bona fide holders of debentures of the 
above issue at the rate of three per centum 
— annum in res; of the half-year end- 

March 1, 1 being at the rate of 
$15.00 and $7.50, respec ively, for each 
$1,000 and $500 denomination, 


re will be paid interest as above 
Dentures for nol of their debenture or de- 
for notation thereon of such pay- 
of interest at any branch of the 

of in th 


d be acco: 
panied the usual ownership ean 
Fequired by the Dominion Government 
in case of coupons. 
Doped ‘et the City of Bémeaton, in the 
of berta, this 15th day of 
February, 1d, 


oe (Sg4.) E. C. MANNING, 
Provincial Treasurer. 


(Extract from The Alberta Gazette of 
February 15, 1945). 


Publie Shares 


From Our Own Correspondent 
MONTREAL—An offering of 150,- 
000 shares of no-par-value capital 
stock of Molson’s Brewery Lid. 
through Greenshileds & Co. was 
oversubscribed heavily immediate- 
ly after the books were opened. 
The stock was offered at $20 a 
share “and has since sold at $26 a 
Share and the 150,000-share block 
represents 20% of the capital stock 
oe There is no funded 
This is the first time Molson’s 
stock has ever been made available 
to the public, as the company has 
been privately owned by the Mol- 
son family since its establishment 
by John Molson in 1786. The Molson 
family still owns all but the 150,000 
aa now distributed to the pub- 
ic 
Prospectus issued in connection 
with the offering states that earn- 
ings in the year ended Sept. 30, 
1944, amounted to $1.34 a share, ex- 
clusive of refundable part of the 
excess profits tax, and to $1.65 a 
share, including refundable E.P.T. 
Average earnings for the past 10 
years amounted to $1.47 a share, ex- 
cluding refundable E.P.T., and to 
EPr a share including refundable 
t is stated that the stock is be- 


> a placed on a dividend basis of 


25 cents quarterly. 


Hearst Trying to Buy 
U. S. Newsprint Mill 


From Our Own Correspondent 
MONTREAL—tThe Hearst inter- 
ests have been negotiating for pur- 
chase of the Maine Seaboard Paper 
Co., Bucksport, Me., it has been re- 
vealed by an official of the Maine 
company at a hearing before the 
Securities & Exchange Commission. 
The official refused to comment 
on the rumor that Hearst had of- 
fered $7 millions for the paper plant 

and 400,000 acres of timberland. 
—— eS ny 
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“DAILY CIRCULATION 
IN CANADA 


RETAIL ADVERTISING NEWS 


Retail Advertising is NEWS! . .. news that thrifty Ontario 
housewives look for eagerly, and read carefully, when making 
up shopping lists for such things as food, clothing, house-furnish- 
ings and hosts of other things for which they are the responsible 


family purchasing agent. 


A very marked preference for The Star has bie shown by Toronto 
retail advertisers in all major classifications . . . Department 
Stores, Boots and Shoes, Women’s Clothing, Men’s Clothing, 
Groceries, Drugs, Furniture and Jewelery. 


Naturally, the daily newspaper with the largest volume of interest- 
ing retail advertising news has a special interest for housewives 
in addition to the interest of its general news and editorial features. 


And leadership in the publication of retail advertising news is 
another indication of The Star's exceptional value for national 


advertisers. 


TORONTO DAILY STAR. 


Daily average circulation 6 months ended Sept. 30, 1944—Total 287,242 . . . City 160,387. 
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The Editorial | 


Here British Law Not Apt 


In most matters of taxation Canada’s tax 
authorities take as their administrative guide Eng- 
lish court decisions and interpretations. 

That may serve us well enough in most things, 
but it is likely to work out very badly for Cana- 
dians on matters relating to life insurance. 

The reason is this: Life insurance on this ,conti- 
nent is a very different social and economic instru- 
ment from its counterpart in Britain. 

For two decades at least the whole emphasis 
of life insurance selling on this continent has been 
on “estate planning” which is the expert‘use of 
life insurance in its various forms to meet the 
likely and the probable needs of the assured and 
his dependents. 

On the average the North American individual 
spends less than 10% of his income on life insur- 
amce premiums. Yet in the U. S. 88% of all 
inherited estates are composed of life insurance 
and an estimate for Canada is that at least 75% 
Canadian estates are life insurance. 

So far this concept of the use of life insurance 
has made little headway in Britain and the indi- 
vidual there who has a “planned estate” through 
the guidance and the merchandise of the life 
insurance underwriter is rare indeed. 

Hence, the place of life insurance in the lives 
of tens of thousands of Canadian families, in the 
social and economic fabric of our Dominion’ is 
completely beyond the experience of the British 
courts on whose pronouncements our taxmen lean. 
Here is certainly a place for development of our 
own jurisprudence. 

In his address to policyholders, Louis L. Lang, 
president of Mutual Life of Canada, gave an excel- 
lent statement of the role of the Canadian life 
imsurance salesman. The individual he described 
would be almost unrecognizable to most Britishers. 
Mr. Lang said in part: 

“The life insurance representative of today must 
equip himself to act as a competent family adviser 
in many matters pertaining to domestic fingncial 
requirements, both present and future, as well as 
know and expiain efficiently the many kinds of pol- 
icies available and the essential merits of adequate 
financial protection. His services have been sum- 
marized as: programming the distribution of pro- 
ceeds of life insurance policies, a constant study of 
laws relating to taxation and. succession duties, 
arranging beneficiary changes as they become neces- 
sary, arranging the change of policies from one form 
to another as circumstances require, conserving life 
insurance in force, preparing settlement plans for the 
purpose of distributing profits of life insurance, 
arranging for special benefits-as they become avail- 
able, arrangi ng policy loans when needed, and on 
occasion discouraging such loans, giving service in 
the case of endowment or claim papérs. 

“Apart therefore from his generally recognized 
function of seeking new policyholders and distribut- 
ing as widely as possible the family protection pro- 

. vided by life insurance, the servic€éS of the field man 
are indispensable and they have ho little share in 
determining many of man’s most important actions 
in material affairs.” 

The North American life insurance salesman 
has worked a profound social and economic deve]- 
opment—one whose full effects and implications 
are still but little appreciated. 

The application of British tax law with respect 
te the taxation of the proceeds of life insurance 
policies paid on an annuity basis results in a very 
different impact on the average individual and on 
the community in Canada compared with the im- 
pact of the same law in Britain. 

Recognition of the sharp difference between the 
British and the Canadian situation in this respect 
is important in view of the present Royal Commis- 
sion study of annuity taxation. 


Define the Question 

Already abundantly clear in the evidence before 
the Royal Commission on Taxation of Co-opera- 
tives is the fact that literally scores of different 
organizations, with as many different ways of 
conducting business, claim to be co-operatives, 
hence to be entitled to complete exemption from 
income and excess profits taxes. 

A few of them have actually contributed some- 
thing in excess profit taxes to the public revenue 
of Canada and a larger group have regularly paid 
nominal income taxes. The great majority, how- 
ever, have furnished nothing in this regard, and 
all, including those taxed, ese argued for com- 
plete exemption. 

Under the present income tax act the status of 
co-operatives entitled to exemption is by no means 
clear. Both the co-operatives and the joint stock 
companies appearing before the Commission agree 
om that point. Some act as simple agents for a 
group of producers or consumers, in which case 
the making of any substantial profit is impossible. 
But others engage in practically every conceivable 
line of business activity, including buying and 
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selling, manufacturing and processing, exporting 
and importing, drilling for oil and mining: coal, 

Some of these organizations are financed through 
share capital, some through notes and bonds. 
Others dispense with share capital, using tax and 
interest-free deductions from proceeds due mem- 
bers for working capital: and expansion. The 
great majority do business with members and 
nonmembers alike, though several admit automat- 
ically to membership privileges, anyone transacting 
business with them. This practice, of course, com- 
pletely nullifies the stipulation in the income tax 
act which limits nonmembership business to 20%. 
of total, if tax exemption is to be granted. 

Practically all of the co-operatives pay or prom- 
ise to pay patronage dividends out of profits to 
members before computing income tax. This 
means that thestreasury gets only a fraction of the 
revenue it would receive from an ordinary com- 
pany doing the equivalent amount of business. 

With the public hearings before the McDougall 
Commission barely half finished and the largest 
co-operatives yet to appear, it is, of course, impos- 
sible to predict what should or could be the find- 
ings of that Commission. But this point is already 
clear, 


Before any ruling can be laid down regarding 
an equitable application of income and other fed- 
eral taxes, the true function and organization of 
a co-operative must be defined and the tax act 
clarified to confine any benefits considered desir- 
able to those which can qualify. 


The Wise Spending of Money 


The wise spending of money is a.brief definition 
of the prime function of sound management and 
not far ahead for Canadian businessmen are condi- 
tions in which the wise spending of money will be 
the test, not only of their expertness, but also of 
their survival, 

The unwise purchase of advertising space is one 
place where management needs to be very watch- 
ful, and where its advertising advisors have an 
important responsibility. 

The editor of Printers’ Ink makes this point very 
well in a recent editorial in which he said, in part: 

“I am all for new magazines — with a couple of 
exceptions. One is the magazine designed as an offi- 
cial organ of a trade association, but created for the 
major purpose of selling advertising space. Good 
association bulletins are an essential part of the 
operation of a great many associations. I also want 
to make clear that I am not attacking these few asso- 
ciation magazines that are ethically run in spite of 


The Postwar, 
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aS C : 
the fact that they sell space. They are the excep- 
tions that prove the rule. 

“If your association is all set to start a magazine, 
you mig‘it stop to consider some of the weaknesses of 
such magazines, — 

“The association organ, as too frequently con- 
ducted, raises its advertising money largely from 
advertisers who are not convinced of the value of 
the magazine, but who spend their money in its pages 
because they don’t want the industry to think that 
they are not supporting the association. 

“The association magazine is too likely to be 
' “The association organ usually lacks courage. It 
cannot be anything but a booster for every official 
association activity. Yet the great strength of a good 
business paper lies in the fact that it can stand out- 
side of an association and criticize soundly and con- 
structively those activities of the association that it 
believes are unsound, uneconomic or unwholesome. 

“The association organ almost inevitably becomes 


a subsidized puff sheet for influential groups within 
an industry.” 





Newfoundland Job-maker 


From Newfoundland we learn that one of the 


country’s leading businessmen, C. C. Pratt, has 
established a scholarship fund of more than $30,000 
to be applied for the use of children of servicemen 


and of the merchant marine in helping pay for 
their education. - 

One interesting thing about this announcement 
is that the money represents. profits Mr. Pratt 
made on building for the British Admiralty six 
motor minesweepers. Back in 1940 an enquiry 
was made as to whether such ships could be built 
in Newfoundland. Mr. Pratt thought they could. 
He went to Ottawa to interview officials of the 
British Admiralty Technical Mission and with 


_ difficulty convinced them the plan was feasible. 


Mr. Pratt submitted a tender. The Admiralty 
asked for two ships as a trial order. The craft 
were built; proved thoroughly satisfactory and 
four more were ordered. The last of the vessels 
was commissioned in 1943. They were built at 
Monroe, Trinity Bay, by a well-known Newfound- 
land builder, Henry Stone. 

Mr, Pratt is president and managing director of 
Steers, Ltd. He is also president of the Newfound- 
land Industrial Commission. No single citizen has 
been more active and resourceful in seeking out 
new avenues of employment and industry for his 
native country than Mr. Pratt. The obtaining of 
these orders for’ Newfoundland and the use to 
which the profits have been put, are a tribute to his 
energy, resource and public spirit. 


—.- , 


rrent comment, opinion and research on the world 
the war has been won..: 


Factors Affecting Future Population of British Columbia 


Herewith sections of an address by H. R. Mac- 
Millan, C.B.E., outstanding Pacific coast enterpriser to 
the Vancouver Board of Trade. 


We here bear the serious responsibility of layfng the 
foundation to preserve opportunity in B, C, for those 
enlisted for war services—estimated to be 90,000; those 
who came here during the war—estimated to be 100,000; 
the youth and children; the immigration yet to come 
of which we speak optimistically. 

The following broad outline is submitted in the 
expectation that it may be extended and improved: 

1, Maintain and increase the productivity of all our 
resources. 2, Widen the markets for all our products. 
3. Use our savings more creatively. 

British Columbia forests supply 47% of the total 
lumber production of Canada, a fact which emphasizes 
their value as a resource of importance to all the Cana- 
dian people ., . Forest employment provides something 
of the order of 40% of the livelihood of the total popu- 
lation. British Columbia, alone among the provinces, 
is primarily dependent on foreign and chiefly overseas 
markets, for the sale of her lumber. 

The forests not only provide today B. C.’s greatest 
annual crop, but are still-potentially capable of the 


- greatest future crop of any of this province’s resources. 


Therefore it is of extreme importance that refores- 
tation be undertaken and completed as soon as possible. 
Forest research in B. C, should be greatly extended. 
The Dominion Government should take a part in the 
task, / 

The B. C. commercial fish crop is exactly half the 
Canadian total. Fisheries of the province sustain over 
75,000. persons, 

The fish crop of the ocean and rivers entering salt 
water can produce a much greater crop than at present, 
supporting a much larger population. Science has 
learned how to develop power and use streams for 
industrial purposes without necessarily destroying 
commercial fisheries. 

Ottawa has neglected its opportunities and duties. 
therefore we must struggle unceasingly to the end that 
the fish resources of this province shall be studied and 
administered with imagination and energy. 

Producing the largest possible crops of timber and 
fish justifies and necessitates our providing training to 
fit active returned servicemen as field men in the for- 
est and fisheries protective and administrative services. 


Other People’s Views 


Editorial oi the W eek 


Avoid Alberta’s Mistake 
- Calgary Herald 
On more than one occasion men prom- 


dom to deal honestly with bondholders 
have credit standings ranking with that 
of the Dominion of Canada, while the 
western provinces, much more produc- 
tive and with 
larger population, do not possess as de- 


greater resources and 


MR. ILSLEY BACKED DOWN ON 
SEED GRAIN dispute with Saskatche- 
wan, according to the Ottawa Journal. 
“It is impossible to resist the suspicion. *_ * * 
that the Minister of Finance succumbed 
to political considerations. Perhaps some 


Such training will improve their opportunities in this 
province and their value to.society, 


To bring more land into agriculture, some of the 
enormous supply of power machinery purchased for 
the making of roads, airports, etc., and now idle, should 
be put into the hands of provinces and municipalities 
to clear, drain lands, improve roads, and help forest 
fire protection. No individual will clear land by hand. 
Life in the country must be made more attractive. 

We must induce capital into the development of 
promising mineral discoveries. 


We possess and enjoy the best playground on this 
continent. Visiting hunters and fishermen spend heav- 
ily on local services, therefore our game and fish re- 
sources should be cultivated, exploited and sold on a 
much larger scale. 


We can give our people the widest possible oppor- 
tunity for employment only if we refine all our prod- 
ucts to the utmost, We should study and support a pro- 
gram of development of resources rather than depend 
too much on non-productive public works. 

Unless the Canadian Government can remove the 
present tariff barriers against our goods into the U. S. 
or bring about sufficient tariff reductions in the U, S. 
and Canada to permit the Sterling area to acquire dol- 
lars by selling goods in these rich markets, our British 
Columbia sales abroad must shrink seriously. 

No country can grow according to its opportunities 
if man-made restrictions, such as freight rates, prevent 
the people in the important ports from using the oppor- 
tunities of their positjon, and the people developing the 
forests, fisheries, farms and mines from reaching com- 
petitively the natural markets for their goods. Dis- 
criminatory freight rates also deprive consumers of the 
privilege of buying comnpantively in more than one 
area of supply 
Such freight rate discrimination against us into our 
natural Canadian market will have a profoundly de- 
pressing effect on the number of persons who can find 
work in British Columbia, The rate structure seems 
designed to hold our population down to “hewers of 
wood and drawers of water.” 

It is probable that the discriminations against Brit- 
ish Columbia arise not from railroad officials but from 
pressure by Evstern interests who up to now have been 
selfish and short-sighted and have been too numerous 
and powerful for our limited population to overcome. 


to discuss coal in terms other than those 
of ‘fuel.’ It doesn’t inspire confidence in 
the future of coal in this country.” 


LIQUOR POLICY OVERHAUL. is 
urgently needed says Vancouver Prov- 


getting the 


inent in the C.C.F. Government .in 
Saskaichewan have intimated that if the 
Federal Government compels full pay- 
ment of the seed grain debt, the prov- 
ince may have to default on its bonds. 


Apart entirely from the merits of the 
seed grain dispute, it is of major import- 
ance that Saskatchewan as a province 
should maintain its credit. This con- 
cerns not only that province but every 
other province in Canada and the Do- 
minion Government as a whole. 

The Provincial Government of Alberta 
was the first to default on its bonds. It 
is now generally conceded that a seri- 
ous mistake was made by so doing. The 
people of this province have gained 
nothing through the default and have 
Jost a great deal. Today the Province of 
Alberta cannot borrow a dollar on a 
bond issue. It will not be able to do so 
until a settlement is made on past de- 
faults. Even then it will take many 
years of honest dealings before the 
bonds of the province are readily ac- 
ceptable by people who have money to 
invest. 

The province of Saskatchewan passed 
through some years of great adversity 
when the drought cycle was at its worst. 
Nevertheless, it maintained its credit and 
kept its good name. To default right 
now when conditions were never better 
in that agricultural province wou'd 

' seem foolish 

Some of the Maritime provinces whose 

fevernments possessed sufficient wis- 


sirable a credit rating: 

A default by the Saskatchewan Gov- 
ernment might gain a little temporary 
political advantage but in the end the 
economic result would be disastrous. 
Saskatchewan is a large and wealthy 
province and has the possibilities of a 
bright future, but its government should 
learn from the experience of Alberta 
and arrange its financés so that its credi- 
tors will have _— in it integrity. 

* 


What The Papers Say. 


B.C.’s COALITION GOVERNMENT is 


said breaking down, the Vancouver Sun 
reports, “Explanation of the rumored 
Split is that each party is backsliding in 
the crisis of an impending: election. 
Each has retained its federal family ties 
and the family leaders in Ottawa are 
pulling on the ties to separate their off- 
spring. Mentally, the coalitionists are 
suffering from the going-home-to-mother 
complex. Gossip about a possible dis- 
solution is heard in Victoria. If an 
estrangement is actually brewing be- 
tween the Liberal and Conservative 
partners in the provincial field, British 
Columbians should insist that it be 
checked, This province has been enjoy- 
ing the best government it ever had, 
and we don't want to lose the arrange- 
ment that produces it. More than that, 
the partners should consider getting to- 
gether on a lasting basis.” 


one in a very high place suggested that 
with a general election coming along, 
and the Liberals badly in need of votes, 
it might be as well to temper justice with 
nv@rcy in the case of the Saskatchewan 
debt and accept arbitration as a soft 
way out.” 
o + * 


COMPULSORY AUTO INSURANCE 
for B.C. was recommended by Vancou- 
ver City Council two years ago, Van- 
couver Province wants to know why 
nothing has been done, says enactment 
is urgent, Now “Fewer than 35% of B.C 


cars carry insurance. 
* * * 


FINANCIAL AID FOR UNIVERSITY 
TRAINING of worthy students is out- 
lined in B.C. Speech from the Throne. 
Revolving fund is to provide loans mak- 
ing up difference between what families 
can pay and what students need. “The 
government deserves a pat on the back” 
says the Vancouver Sun. 

* * * 


OUR COAL PROBLEM is inadequate- 
ly considered, says the Halifax Herald. 
“Let us keep -constantly: in mind. the 
statement just broadcast from London 
that~in the ‘new industrial revolution’. 
now being planned in Britain, coal, in 
the main, ‘will not be fuel, but the basic 
raw material for hundreds and possibly 
thousai.ds of new industries,’ Here in 
Canada we have not brought coal be- 
yond the ‘fuel’ stage. Nor do some lead- 
ers in our coal industry appear anxious: 


ince. Government monopoly in liquor 
has become a prime source of revenue 
and subject to abuse. “For the privilege 
of paying the unconscionable price of 
about $4 for a 26-ounce bottle of well- 
watered spirits once a month, the liquor 
consumers have become a_ reserved 
class of super-taxpayers. We are pres- 
ently operating a highly artificial sys- 
tem which has all the earmarks of a 
racket. It it is lawful to drink strong 
liquor it ought to be possible to drink 
it without paying official blackmail for 
the privilege.” 


The Mail-bhox 


The Bramble Bush 


Doggerel Editor, The Financial Post. 

The situation under the present in- 
come and succession duty tax law as 
it affects small business has been 
described by a leading expert as fol- 
lows: 

“Any taxpayer who incorporates a 
company and commences business with 
a moderate capital and builds up a 
substantial enterprise by using earnings 
for expansion will die insolvent unless 
he has sufficient liquid assets outside 
the business to pay’ succession duties.” 

Sometimes when a thing is so full of 
absurdities, unrealities, injustices) and 
inequalities as the present tax structure, 
doggerel is most appropriate. 








—BUT AT LEAST WE'RE MAKING REAL PROGRESS IN EUROPE. 


Cartoon by Grassick 


ost-Scripts ... . 


The Antidrought Man 


When George Spence, tall and tire- 
less director of Prairie Farm Rehabili- 
tation Administration, talks of dry 
farming he knows whereof he speaks. 

For he has farmed down in some 
of Saskatchewan's driest country—in 
the southwest 
close to the 
Montana border. 

Today his gos- 
pel is a revital- 
ized prairie 
farming country, 
its greawt 
stretches of 
semi-arid coun- 
try revitalized 
by water, preci- 
ous stuff, hoard- 
ed in dams and 
distributed by 
canals and 
ditches to thirsty 
land by irriga- 
tion. 

Spence has had as varied a career 
as any man in public life — miner, 
homesteader, farmer, politician, par- 
liamentarian and provincial cabinet 
minister. 


MR. SPENCE 


He comes from the Orkney Islands, 
rocky bits of land north of Scotland, 
and his speech still betrays his origin. 


Migrating to Canada in 1900, Spence 
was lured to the far Klondyke where 
he panned for gold for three years. 
He left three years later, with no 
fortune. 


He went to the prairies where his 
first experience on the land was at 
McGregor, Man. About that time a 
Grain Growers local was started, and 
Spence took a prominent part in that 
organization's fight for tariff readjust- 
ment. He was one of the 800 farmers 
who made a trek to Ottawa to press 
their demands. 


But Spence found farming did not 
pay well enough so he joined the 
CPR’and went out on survey work on 
branch lines. This experience gave 
him the germ of his later battles to 
get branch lines built in Saskatche- 
wan. One of his most successful was 
CPR Consul-Assiniboia 
branch built in southwestern Saskat- 
chewan. 


By 1912 he was back to farming, 
this time at Monchy, in the Saskatche- 
wan dry southwest. He was in there 
before rails came, the first to home- 
stead in the township. And from a 
“cowless and treeless, sowless and 
henless” bare section of land he devel- 
oped a real farm and home. 


This shows his grit. He needed 
trees for his homestead and was able 
fo get 1,600 seedlings shipped from 
the Indian Head forestry farm to Nev- 
ille. But Neville was 80 miles from 
his homestead. x 


So he walked the 80 miles and 
brought the 1,600 seedlings to his 
homestead on his back, 


In 1917 Spence was nominated for 


THE BRAMBLE BUSH 


There was a man in our town 
nd he was wondrous wise. 

He jumped into a vacant mill 

With youthful enterprise. 


' 

The years rolled by; 
The future often black. 

And when he made a little gain 
He promptly ploughed it back. 


And then one day he did awake 
To find that he was sere. 


“What will be left,” he asked himself, 


When I’m no longer here?” 


Alas! he found on every side 
The talons of the Law 

In wait to grab up everything, 
And stuff it in its maw, 


And when he saw what he had done, 
He tried with might and main 

Of all the cash that he'd ploughed back 
To scratch some out again. 


For Learned Advice he sent posthaste. 
The Pundit, he said, “Well, 

You've always paid your way on Earth 
But you'll go bankrupt right to Hell!” 


“But Pundit dear,” the old man cried, 

“What of my wife and daughter?” 

“There'll be nought left,” he said, 
less 

They dine on bricks and mortar.” 


“un- 


The 'wildered man did smite his chest 
And to himself did cry, 
“I must make shift to live because 
I can’t afford to die!” 
POETRY PUTTERER 
Carleton Place, Ont. 





the way was hard, 


the Saskatchewan Legislature in the 
Notukeu riding. He had to organize 
his campaign~on foot. The Non- 
Partisan organization, which grew in 
Saskatchewan in those years out of 
the Non-Partisan League across the 
line in North Dakota, opposed him. In 
Spence’s words the Non-Partisaners 
“tin-canned me and broke up my 
meetings.” But he won the seat. In 
the 1921 provincial vote he was re- 
turned, and in 1925 he took his 
opponent's deposit, 


In 1925 he resigned his provincial 
seat to jump into the federal field. 
He was elected that year and re- 
elected in 1926. He was a fighter for 
tariff changes, and was one of the out- 
standing low: tariff men in the Liberal 
ranks of those days. 


A few years later he was back in 
provincial politics and, in a cabinet 
reorganization, he became minister of 
railways, labor and industries, and 
minister of highways. He continued 
in the Legislature, either in the gov- 
ernment or in opposition, until 1938 
whe he resigned to become director 
of PFRA. 


PFRA in the 10 years of its life has 
done a great job for western Canada 
farmers in water conservation and in 
battling effects of the great drought 
of the thirties. Much credit goes to 
Spence, who has sparked the organ- 
ization with some of his own un- 
quenchable enthusiasm. 


Traffic Expert 


For the past 23 years Williem Fer- 
guson has been traffic manager for a 
large industrial organization in Can- 
ada. The Canadian Industrial Traffic 
League has such 
a high regard 
for his compre- 
hension of the 
business that, at 
the annual meet- 
ing this month, 
he was elected } 
president of the 
League for the 
second consecu- 
tive year. 

Ferguson looks 
as if he might 
be a philosopher 
on a holiday. He 
demonstrates at 
least a philoso- 
pher’s adapt- 
ability. Born in northern Ireland in 
1893, in the industrial centre of Bal- 
lymena, he attended Guy’s School 
and Ballymena Academy. He had 
planned to become a lawyer, but in 
1914 his studies were interrupted 
when he enlisted in the North Irish 
Horse. He rose from the rank of 
trooper to sergeant and was later 
transferred to the Royal Ulster Rifles, 
winning a commission on the field. 
He was wounded three times. The 
final time he recovered ‘consciousness 
in a German prison camp. 


He remained with his regiment for 
two years after the war and was 
engaged in postwar education work. 
During this period he studied at Cam- 
bridge and was an instructor in com- 
mercial subjects. When discharged 
in 1921, Ferguson came to Canada and 
joined the legal department of 
T. Eaton Co, later becoming associ- 
ated with the Colgate-Palmolive Peet 
Co. as traffic manager, where he 
still is. 


FERGUSON 


He has devoted much of his time 
recently to the study of a transpor- 
tation policy for Canada, and believes 
that the advantages of each type of 
transportation should be recognized 
and preserved, and that no restric- 
tions should be imposed which would 
prejudice any type of transportation 
in favor of another. Last year, as 
president of the Canadian Industrial 
Traffic League, Ferguson submitted 
a transportation policy to the Federal 
and Provincial Governments of Can- 
ada. This subject will receive con- 
sideration at the Dominion-Provincial 
Conference. 


In his spare hours, he is an enthu- 
siastic singer and has been a member 
of the Mendelssohn Choir for many 
years. He has also been associated 
with the Shakespearean Society of 
Toronto and has taken part in dra- 
matic presentations on stage and 
radio. In 1929 he married Elizabeth 
Maxwell who came from Ferguson’s 
Irish home town. 


He is a director of the Transporta- 
tion Club of Toronto and vice-chair- 
man of the Transportation Committee 
of the Canadian Manufacturers’ Asso- 
ciation. 





Dominion Life GM 


Alfred S. Upton, the newly appoint- 
ed general manager of the Dominion 
Life Assurance Co. has come up 
through the agency branch of the 
business, 


Starting his career in the general 
insurance business, he later joined the 
staff of the Union Mutual Life Insur- 
ance Co. of Port- 
land in Mont- 
real, where he 
gained a _ prac- 
tical experience 
in the sales field. 

But his special 
gifts for organ- 
ization and sales 
promotion work 
soon drew the 
attention of his 
superiors and in 
1927 he joined 
the staff of the 
Dominion Life 
as inspector of 
agencies for 
western Ontario. 

He made an outstanding success in 
agency work. In 1929 he was made 
inspector for Ontario agencies, in 1932 





MR. UPTON 


. agency supervisor, and in 1937 super- 


intendent .of agencies, his territory 
including both Canada and the 
United States. In 1941 he was made 
assistant general manager. 


Ford S. Kumpf remains as presi- 
dent of the company, but relieves 
himself of administrative burdens in 
this shift. A Waterloo native, Mr. 
Kumpf started off a§ a clerk with 
Dominion Life, then became town 
treasurer; later manager of Waterloo 
public utilities. 

In 1914 he was brought back to 
Dominion Life as assistant manager; 
in 1919 he became managing director 
and president in 1928, 

Extremely active in community 
affairs in the past, Mr. Kumpf at 69 is 
immensely vigorous and local causes 
will not by any means suffer now. 
that he has more time to himself. 

The new general manager, Upton, ~ 
has achieved an international reputa- 
tion in photography, Before the war 
he’ was a regular exhibitor in inter- 
national photographic salons both in 
Europe and North America. 

He was born in Southport, England, 
a little over 46 years ago, came to 
Canada as a boy and received his 
education in Toronto and Montreal 
schools. In recent years he has shown 
considerable activity in insurance 
association work and has frequently 
represented his company in the exec- 
utive session of the Canadian Life 
Insurance Officers Association. 
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IN YOUR OPINION 


‘ 


More Powers For Provinces — or Fewer? 


The Question: In the coming review of 
Dominion-Provincial relations, would 


you favor more power to the provinces,|C.W. A. Kemp _° 


or less? 


W. H. Belford 

Editor, Times-Journal, Fort Wil- 

liam, Ont, 

I would favor the retention by the | 
provinces of their once established | - 
powers and prerogatives in regard | r . 
to providing caine for the people | David S. Greig 
within their borders. People of a| Editor, The Times, Moncton. 
province, as a general thing, cling | The British North America Act 
to their provincial ties and cus- | accords the provinces certain rights 
toms. Ontario people do not go to |and privileges which, of course, 
Quebec or the Maritimes to Jive,| must be honored, but to grant them 

t least only in rare cases. ey any expansion of governmental 
may go in considerable numbers to |authority that would entail remis- 
the West if they believe there is | Sion of federal administrative func- 
more opportunity there and more tions would be exceeding our bill 
room. To a consiedrable extent the | Of rights. Canada’s strength and 
same rule holds good in all prov- | Prestige as a nation rests upon the 
inces. Each province should have | Power of its central government to 
the right to develop along its own | fully implement the constitutional 
lines in the servicing of its people. | ordinances. The terms of the Con- 


administration to meet local needs. 

Thus my ,prejudice is in favor of 

provincial dnd local governments 

having as much responsibility and 

jurisdiction as possible. 
. 7 


The Dominion should be satisfied 


with the rights it was given at the 
time of Confederation. 


” * = 


Prof. K. S. Bernhardt 

University of Toronto. 

The most important consideration 
is not whether the Dominion or the 
provinces have more or less power. 
but rather the welfare of all Cana- 
dians. As long as the individual 
provinces consider their own rights 
rather than the welfare of all we 
will not achieve a united Canada. 


I do not think it should be consider- | 


ed a problem of more or less power 
for the provinces, but rather a prob- 
lem of readjusting the fields of en- 
deavor of governments so as to 
achieve the most efficient division 
of responsibility. Co-operation is 
needed rather than jockeying for 
power. 

a we 


Dr. H. A. Innis 

Depariment of Political Economy, 
* University of Toronto. 

Would favor more power to the 
provinces following grave anxiety 
over methods of using ‘increased 
power by federal governmenis. 

* 7 * 


Dr. C. A. Curtis 

Professor of Economics, Queen's 

University, Kingston. 

While it is true that many public 
policies can best be implemented 
{and must be implemented) by the 
Federal Government, it is equally 


true that even more things can best | 
be done by provincial and local | 


governments, for these two are re- 
lated. And the more that can be 
assigned to these two governments 
the sounder it is in my view. It is 
sound because it protects the in- 
dividudl by spreading government 


powers among three governments | 


and also because it permits local 


Business 
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| federation pact should be rigidly 
|adhered to. . There should be fo 
passing of Dominion authority of 
any description to the provinces 
because such action would be bound 
to have the effect of honeycomb- 


}ing the federal autonomy. 
| ” ” ~ 


| Jean Charles Harvey 
| Le Jour, Montreal. 


If we widen the field of provin- 


cial autonomy the day will come} 


when it will be practically impos- 
| policy for Canada as a whole. Al- 
| though I do not favor an excessive 
| centralization, I realize the need of a 
|strong central government with 
;enough power to levy the neces- 
| Sary taxes and to legislate our so- 
|cial and economic matters of na- 
| tional interest, Any move to form 
| sovereign states out of our nine 
provinces would lead to Balkaniza- 
tion. Even in the educational field 
I would favor a certain co-opera- 
tion between the federal power and 
the provinces, The excess of school 
autonomy for each province may 
be one of the main causes of Cana- 
dian disunity. 

o s ° 
F, Anglin Johnson 

President, Farm and Ranch Re- 

view, Calgary. 

A moderate measure of decen- 
tralization of power should help’ in 
administering many local or re- 
gional schemes for veterans’ settle- 
| ment of postwar resources develop- 
ment and would eliminate several 
now-overlapping services. Ottawa 
should retain sole income taxing 
power, dealing with the provinces 
on possibly an upward-adjusted 
scale of grants or subsidies and thus 
could very effectively keep pro- 
vincial governments from running 
wild. As long as we continue to 
be over-governed, the provinces 





Dec, 
242.0 


766.3 
365.5 
139.8 
732.0 


Nov. 
242.9 


777.7 

78.2 
153.2 
167.3 


194.7 
190.6 
195.3 
+7.0 


129.9 


et. Year Ago 
245.0 264.1 


Jan. 1 to date 
377.3 404.4 
35,391 
402,623 
71,958 


318,871 
43,160 


1,852.6 
3,024.4 


128,481 


Se Na SS: 
ei ee VS SC 


+4 


q 


- thy 


+ 
- o 


a 
os: : > : 
Rem Rive Bee 


nitted) Dec. 

3,560 40.466 
134.872 1,758,898 
242,011 


4,850 
132 


Lt 


++ 
8 


2.9 32.7 
14.1 161.0 
1,010 11,244 


Lys 
7 


| 
® 


(3) Bank of Commerce est. 
(4) Total at yards and plants. 
(5) Nesbitt, Thomson, est. 


& 


WY 


Investment Securities 


McLeop, Youne, Weir & COMPANY . 


Metropolitan Building, Toronto 
Telephone: Elgin 0161 
Qfices at Toronto, Montreal, Ottawa, Hamilton, Londo, 


Correspondents in New 


York end London, England. 


, Sible to carry on any legislation or | 


could well have more responsibility 
for their own problems without cre- 
ating any further thre&it to national 
unity. 


sidies make provinces pensioners of 
the Dominion. This realization was 
tempered by confidence that the 
Dominion would not so administer 
matters as to have that effect re- 
gardless of the merits of the pres- 
ent seed grain controversy. This 
Corp., St. Thomas, Ont, confidence has been lessened by the 
aking Dominion’s withholding of an in- 
spenaenlly #98 i 5 iin tavoy stallment of tax revenues. Provin- 
of concentration of control with the 
Dominion Government, particular-| °!@! services include many intimate 
ly in matters of taxation, For ex- matters such as hospitalization, edu- 
ample, take the contentious prob- cation and care of indigents which 
lem of succession duties. Trade re-| Mirectly affect the safety and wel- 
lationships with foreign countries fare of citizens. Provincial govern- 
ments have responsibilities which 


meen thae sage fs lien anetnay nea cannot be imperilled by withdrawal 
: ‘ from normal provincial fields of 
ardization of educational methods diwetline queilees te alternative Do- 


scone gress! pbarancgaene: minion grants are made inviolable. 
: * * « 


partments responsible for social 
John L. McDougall 


problems could be better adminis- 
tered by the provinces, with the| Assistant Professor of Commerce, 
Queen’s University, Kingston. 


exception of veterans’ affairs. There 
This country is made up of dis- 


is a closer connection between the 

provincial and municipal govern- tinct economic regions. An attempt 
ments and thus the contact with the | at further centralization would cer- 
individual is more easily established | tainly intensify the sectional strain 
and maintained. A united Canada| already apparent. I would therefore 
prefer to see reduction of Domin- 


in the postwar period—through co- 
ion expenditures below current ex- 


operation of all governments above 
pectations and leave the provinces 


Manager, Huron & Erie Mortgage 


all else—should ‘be our main objec- 


perhaps impossible, for geographic, 
apart from legal reasons, Canada’s 
advance in nationhood can be re- 
tarded only by too wide,a diffusion 
of legal and economic authority and 
powers. I feel strongly that the 
Canadian people definitely be- 
coming more nationally conscious 
as distinct from provincial loyalties. 


+ a a 

Dr. Cecil A. Wright, K.C. 

Osgoode Hall Law School, Toronto. 

In the interest of building a na- 
tion rather than fostering a group 
of quarrelsome parishes—with each 
inclined to view {ts own particular 
interest as coinciding with gen- 
eral Dominion welfare—Dominion 
powers must be extended to accord 
with ,the true intention of the fram- 
ers of Confederation which has 
been perverted by judicial decision. 
This is essential to permit postwar 
social and economic legislation, to 
save internal waste and expense 
due to excessive government and 
multiple taxing bodies, and to pre- 
vent Canada appearing externally 
as a Babel of bickering local politi- 
cians whose prototype is Huey 
Long. 


tive. 
a + 


Norman L. Leach 

President, Searle Grain Co., Win- 

nipeg. 

Our enormous country, sparsely 
settled in relationship to area and 
opportunities for future develop- 
ment, will be best served by. uni- 
form fiscal and social policies. Cen- 
tralized power wisely used should 
increase efficiency, reduee overlap- 
ping services and costs and provide 
better average commercial oppor- 
tunities and social conditions than 
if separate determination is employ- 
ed in these matters by individual 
provinces. Therefore, I favor cen- 
tralization rather than any increase 
to provinces because of their. likely 
individual vagaries on economic 
policies and their actual perform- 


ance of social services. 
‘. * 


Andrew S. Sibbald, K.C., 
Regina, Sask. : 


services, commerce, communications 
and taxation make desirable a trend 
toward broader power in the Do- 
minion Parliament. Saskatchewan 
opinion has favored continuance 
after the war of financial arrange- 
ments generally similar to those 
under wartime taxation contracts. 
There has been, however, some real- 
ization that provincial withdrawal 
from certain fields of taxation and 
the substitution of Dominion sub- 


Middle East Declared 


| 


tax collections should be left under 


Modern developments in : 


with their present power. 
» * s 


T. L. Barnecott 
Mayor of Aylmer, Ont. 
Unpredictable factors condition 
the answer. A major question is, of 
course, the political feasibility of} 


any suggestions that might be made. 
governments are closer to the people Practical business considerations | 


aes allay Boo tee indicate the necessity of more | 
ese in the federal jurisdiction | 
given to_ the local authorities than Peet ae 


she tl The i but the political situation, in my 
Se ee ee oe 8 opinion, renders this impossible. 


; Clarification of respective jurisdic- | 
the complete control of the Domin-|1:,,, is vitally and immediately | 


ion, but each province should have | 
its full share of control of their 
respective natural resources. Ottawa 
seems far away when matters of 
general public importance involv- 
ing the spending of large sums of 
money come up before our legisla- 
tors for decision and these questions 
could be more easily and with 
greater economy: settled close at 
hand. The ratepayers directly in- 
volved could have a more direct 
and personal appeal to their law- 
makers in their own provinces. 
* * > 


J. S. Woodward 
Editor, Star Phoenix, Saskatoon. 
I should say quite definitely that 


Charles Smart 
Editor, The Times, Morden, Man. 
On the ground that the provincial 


details of compromise, 
such conference 
delayed. 


provided 


is not too long 


* * 


a 
W. J. Waines | 
Professor of Political Economy, | 
University of Manitoba, Winnipeg. 
Complete centralization of gov- 
ernment functions is neither pos- 
sible nor desirable in the Canadian | 
situation. It is impossible because | 
of the strong cpposition to central- | 
ization by certain provinces and it} 
is undesirable because in many 


spheres of government Iocal admin- | 
public opinion would support more istration is more efficient than cen- | 


power being granted to the Domin-| trajized administration. Probably | 
jon in any feview of Dominion- |, majority cf the Canadian prov- 
provincial relations, always subject. | inces will find it impossible to ex- 
of course, to retention by provinces| ecyte their shares of the national 
of a minimum of such essential | 
power as is conferred by the BNA | 
Act. 





postwar program without financial 
, laid from the Dominion. Therefore, | 
While unitary statehood is at the coming Dominion-provincial 
conference, attempts must be made | 
to find a formula which will enable 


Good Postwar Market 


From Our Own Correspondent 


MONTREAL — The Middle East 
offers an excellent potential market 
for Canadian Exports providing ex- 
change problems can be solved, Dr. 
Philip Joseph, who recently return- 
ed to Canada after 15 years as a 
lawyer in Palestine, stated before 
the Canadian Exporters Associa- 
tion, eastern division. 

In the Middle East countries of 
Egypt, Syria, Iraq and Palestine, 
during the war, a vast network of 
new roads has been built by mili- 
tary authorities. Air bases now con- 
nect the area with the rest of the 
world. The standard of living has 
been raised by development of 
secondary industries required for 
war purposes and there has been 
enrichment of the territory by 
army purchases. Today, Egypt has 
a sterling balance in London of 
£300 millions, and Palestine a ster- 
ling balance of £100 millions. 

There has been no serious war 


The average farm 


departmentalized 


is really an 
economic unit in itself — a highly 
“factory” 
many production departments which 
must be serviced and supplied like 
any other factory. That is why the 
farmer buys in such large quantities 
and is a continual customer for 
nearly everything. And because most 
of his buying has been curtailed by 
war-time restrictions, he has a ter- 


damege or destruction in the Mid- 
dle East, and with imports of con- 
sumer goods cut off due to lack of 
shipping for five years a big poten- 
tial market has developed, said Dr. 
Joseph. - 


If as a result of the Bretton Woods 
monetary fund and the planned 
international. bank some arrange- 
ment can be worked out to provide 
the Middle East with dollar ex- 
change, there will be big possibili- 
ties for Canadian exporters in that 
area. Otherwise, dollar exchange 
shortages will limit buying from 
Canada, 


Dr. Joseph visioned particularly 
good trade possibilities in Palestine, 
where the average per capita Jew- 
ish income was £46 annually and 
the Arab £16 (against £12 in Egypt). 
He urged appointment of a Cana- 
Power Co. reports gross earn- 
the year before of $14,712. 


unusual words, 
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rific backlog of post-war spending 


dollars, 


You can reach the largest single 
reader audience in Canada’s rich 
rural market through ONE magazine 
— the Family Herald and Weekly 


Star—300,000 every week. 


CANADA'S NATIONAL FARM MAGAZINE 


MONTREAL 


2. For the 20 years after that, 
discoveries. Then a strange chain of events revealed that a | 
patented dye possessed a life-saving element. And so, the 
sulfonamide drugs were made available to the world. In the 
less than ten years they have been in common use, they have 


‘ +48 ; Saat difficulties to remote areas. —— 
essential. Patriotic Canadians sitting | (116 hand, inconsistencies and-con- | services, education and other mat- 
at a Dominion-Provincial confer-| rts in the collection of revenues| ters should be ironed out by an 
ence should be able to work out the | .14 in the administration of social | intergovernmental committee and 


ON GYPSUM BOARD 


Robert A. Bryce, appointed a dir- 

ector of Gypsum, Lime & Alabas- 

tine, Canada, Ltd. He is president 
of Macassa Mines Ltd. 


the provinces to meet their postwar 
obligations at the same time ma- 
terially reducing their administra- 
tive responsibilities. The most sat- 
isfactory solution of this problem 
is to centralize direct taxes in the 
Dominion and increase the grants 
to the provinces. These grants 
might be of the kind suggested by 
the Sirois Commission or, if pre- 
ferred for an administrative reason, 
per capita grants. 

. * 


F. G. Winspear 

Chartered Accountant, Edmonton, 

I would not favor significant 
diminution in administrative pre- 
rogatives of the provinces as they 
are in the best position to evaluate 
local needs and wants. Furthermore, 
the central authority is naturally 
sensitive to the wants of heavily 
populated as contrasted with sparse- 


* 


ly populated areas. Distance from 


the seat of government adds further 
On the 
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VICTORY BONDS 


There is no finer investment 
than Dominion of Canada 
Bonds. We urge you not only 
to retain but to increase your 
holdings of Victory Bonds and 
War Savings Certificates. 
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been associates? with 
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BIRCH 
and 
HARD MAPLE 


FLOORING 


The MUSKOKA WOOD MFG. CO., Limited 
HUNTSVILLE . ONTARIO 


the Dominion Government should 
have sufficient power to enable it to 
force action if necessary. 


FRAGRANT: FLAVOURFUL- SATISFYING 


Whats this new word 


on; thay? 


Medical Science is full of strange and 


One of the most exciting is ‘‘chemo- 
therapy.” As it may mean a lot to you= 
you might like to know more about it. 


research brought no striking 


saved countless lives, Some forms of mgningitis, strepto- 


coccic infections, and other 


dread diseases, including 


the common forms of pneumonia, have met a powerful 


adversary. 


1. Many of our badly wounded soldiers, sailors, and airmen 
owe their lives to new drugs...sulfa and penicillin...which 
have had spectacular success against perils like gangrene, 
terrible burns, and blood poisoning. Chemotherapy —which 
takes advantage of the effects of chemical action upon body 
tissues and invading bacteria—is ages old in theory. But 
its modern, most effective practice began soon after 1900 
with the discovery of salvarsan. 


3. You know the dramatic story of the next discovery; 
penicillin. Although not strictly a chemical, it attacks some 
of the same germs as the sulfa drugs—and others against 
which these drugs have little or no success. But the search 
for other ‘specific’ chemicals is far from over. Medical 
scientists constantly seek to improve existing ones and find 
new germ-fighting elements. There must be long and careful 
experiments for each discovery, for sometimes the “germ, 
poison” is poisonous to the human body, too, ” 


4. But chemotherapy is no cure-all. Because it does so much to reduce the dead- 
liness of some of our worst diseases, some people may expect it to perform miracles. 
It must always be remembered that these chemicals should not be used without 
sound medical advice,’ otherwise there may be detrimental results. But chemo- 
therapy, rightly used, ig a tremendous gift of medical science to our civilization, 
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(A MUTUAL COMPANY) 


CANADA 
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Frederick H. Ecker, CHAIRMAN OF THE BOARD ~~ Leroy A. Lincoln, PRESIDENT 


CANADIAN HEAD OFFICE: OTTAWA 


TO EMPLOYERS:. 


Your employees would like to know these 
facts about the wonders of Chemotherapy. 
On request, Metropolitan will gladly send you 
enlarged copies of this advertisement for post- 
ing on the bulletin boards of your, plant or 
office. Please address Saves the 
Canadian Head Office, Ottawa. 
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INCOME TAX 


Supports Deserted Wife | 


I notice that according to the 
new income tax forms, a husband 
must support his wife if he: wants 
to claim married status as re- 


gards 1944 income tax, on her ac- 


Manufacturers of count. For sitne Suank ais aaa 
Fabricated steel products, welded or has not been supporting 


. . . mother. She has been living with 
rivetted, covering a wide range of me in a self-contained omectia 
industrial purposes. We specialize in establishment and ig wholly dé 
tanks, breechings, elevator buckets, pendent oh. 5 eee 
boiler and elevator casings, etc. 









I claim married status for income 
tax on account of my mother. 





* Yes. Provided you can prove to 
the income tax authorities that your 
father is not supporting your 
mother, you can claim married 
man’s status on her account. You 
would need to give full information 
as to where both father and mother 
are domiciled. ” 


” Gives Stocks to Wife 


If I transfer $10,000 worth of 
stocks to my wife, who pays the 
tax on the income derived there- 
from? I owe about $4,000 on the 
stocks in question, will I be al- 
lowed any deductions from in- 
come for tax purposes, if I con- 
‘ tinue to pay the interest on the 

me ‘ ‘balance owing? 


The stocks will still‘ be considered 
part of your estate for income tax 
purposes and you will be taxable 
therefore on the income derived 
from them, You may, however, de- 
duct interest paid on the balance 
owing from your income before 
computing tax. 


Hf you have a special 
blem—or e routine 
— send us your 
fications, We can 
you. 


48. ABELL ST., TORONTO 3. 


‘PLATE ale 


STAM TITIAN 


COMPANY LIMITED: 








Management Services that include: 


I Time, motion and methods study. 
7 Incentive plans, 


TTraining of foremen and super- 
visors in methods improvement, cost 
‘reduction, personnel relations and 
_ work simplification. ma», 

{Surveys of sales, distribution and 
, merchandising methods, and analy- 
/ sis of markets. wes gage 


{Surveys and installation of produc- 
. tion, budgetary, profit and cost 
control methods and systems. 


{Complete surveys of operations 
\ and organization. 





INVESTMENTS 


Toronto Stock Exchange 


Last week you listed the stocks 
used by the Toronto Stock Ex- 
change in computing the indus- 
trial and gold averages. Would 
you please do the same for the 
base metals and western oils? 





Following are the 10 base metals 
stocks and 15 western oil stocks used 
by the Toronto Stock Exchange in 
computing the averages in these 
two fields. 


eo Base Metals Western Olls 
Bese Meta 1s Corp. 4S ‘onan 
coc : » cotale io Canadian 
‘'J. D] WOODS & GORDON ices” = Sue me 
m Bay Commonwealth 
# LIMITED a See a 
- 15 Wellington St. W.; Toronto; Canada Sherritt Gordon Home On 
Waite Amulet nee 
e 
J.D. Woods, President W.L.Gordon, Managing Director Okalta 
Ralph Presgrave © J.G.Glassco © J. A. Lowden United Oil 
G. P. Clarkson * D. M. Turnbull © B. H. Rieger a 
Industrial Engineers and Consultants Belleterre Quebec , 


Would you kindly give me some 
information on Belleterre Quebec 
Mines—earnings, ore reserves and 
prospects, etc? 





Belleterre Quebec Mines is one 
of the better of Canada’s junior 
gold producers. Despite war diffi- 
cultiés, the company has been able 
to maintain production at close to 
the best level yet achieved and 
average recovery in the year ended 
March 31, 1944, at $14.53 a ton was 
the best to date. 

Ore reserves, on the basis of pres- 
ent mill capacity, are sufficient for 
nearly six years’ milling require- 
ments and it is quite possible that 
the company will consider expan- 
sion shortly after the war. 
Working capital has shown a 
marked improvement from $210,298 

Hee on March 31, 1942 to $1,017,270 at 
geieiaes ‘March 31,. 1944. Earnings have not 
cr shown much variation in the last 
few years and amounted to $401,841 
in the year ended March 31, 1944 
with 1,500,000 shares outstanding. 
When a more efficient supply of 
labor becomes available after the 
war and if further expansion is de- 
cided upon, a marked upward trend 
in profits may result. 


Shortages Handicap 
Belding-Corticelli Ltd. 


From Our Gwn Correspondent 
MONTREAL—Operations of Bel- 
ding-Corticelli Ltd., are being main- 
tained at the maximum level per- 
mitted by available raw material 
and labor supplies, W. P. MacDou- 
gall, president, stated at the com- 
pany’s annual meeting. The raw 
material situation was stated to be 











































but there was hope of some easing 
in both raw material and labor sup- 
plies during 1945. 

Since the close of the fiscal year 
-|}on Nov. 30, last, the bank loans of 
$57,100 for employee victory loan 
subscriptions had been paid off and 
as of Jan. 31 of this year the balance 
due for taxes had been reduced to 
$37,032 from $167,638 shown Nov. 
30, Sales last year were 13% ahead 
of the year before, with war or- 
ders accounting for a considerable 
part of the business, 


CAN ALSO HAVE 
A SILVER LINING 


Fires and many other hazards of 


everyday life occur... but no matter 


hour 
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quate insurance will provide financial 
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Goodrich Rubber Co. of Canada. 


Business Enquiry Editor, The Fimancial| . 


a major problem at the moment, 
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Simpson Company Announces Important New Appointments 
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ss REPORTS 


TO £EKS CEREENTS AND TO THE PUBLIC 


‘ASSETS OF ESTATES, TRUSTS 


AND AGENCIES UNDER AD- 
MINISTRATION, Exclusive of 
Corporate Trusteeships and 


Corporate Agencies 








CAPITAL AND GUARANTEED ASSETS 


Office Premises 


Real Estate Held for Sale 
Mortgages and Agreements 
Government Bonds and 


Municipal Debentures _ 
Stocks, Bonds and Call Loans 


Sundry Assets 


Cash on Hand and in Banks 





CAPITAL AND GUARANTEED LIABILITIES 


Sundry Liabilities 
Savings on Deposit 


Guaranteed Certificates 
Shareholders’ Equity :—Capital 


NET OPERATING PROFITS 
*As at December 31st 


re ag ag results for the year ended December 31st, 
1944, Mr. W. G. Watson, General Manager, made the 
following comments on the financial position and progress 
of the Corporation at the 63rd Annual Meeting: — 


INCREASE iN PROFITS 


The net operating ts for the , after making 
ample ision for all ascertained and anticipated losses, 
but taxes and d iation of Office Premises, were 
$444,193, an increase of $4 
added to the balance t forward from 1943 of 
$614,307, made a total of $1,058,500, which was dealt 
with as follows:—in paying four quarterly dividends of 
1% with a bonus of 1%, making a total return 
of $150,000. to the Shareholders, or 5%, on the Capital 
stock of the Corporation; in setting aside for Federal and 
Business taxes $125,000, an increase of $15,000. over the 
oo of the previous year; writing down Office 

. $50,000. and in providing for our Staff Re- 
tirement c: Pension Fund $50,000, which left a balance 
at credit of Profit & Loss account of $683,500, an increase 
over the amount carried forward a year ago of $69,193. 


INCREASE IN RESERVE FUND 
As the balance at credit of Profit & Loss had reached the 
sum of $683,500, the Reserve Fund was increased to 
$1,750,000. by the transfer of $250,000. from this account, 
which left a balance of $433,500. 


INCREASE IN ASSETS UNDER ADMINISTRATION 
1944 marks a new - record in the volume of Assets 

under Administration for a total of $265,410,128, an 

increase over the preceding year of $8,260,262. In this 

important increase, the three sections of the Balance Sheet 

shared as follows:— ’ 
Corporation's own Capital account.....$ 121,578. 
Guaran Trusts (including Savings 


ME IRON edicikscdetdcressshisyasssetsvens 1,137,975. 
Estates, Trusts and Agencies.....,.......... 7,000,709. 
$8,260,262. 


INCREASE IN LIQUIDITY 
Our liquid position in relation to Funds on Deposit at 


153%, compares with 126% last year. 


ETROUSFT SE 


* TORONTO MONTREAL OTTAWA 


8,338. over 1943. These profits, . 





SIXTY-THIRD ANNUAL REPORT 


BRISK REAL ESTATE MARKET 


Sales in 1943 by the Corporation of both city and farm 
properties throughout Canada for a total of $3,136,032. 
for all accounts—Estates, Agencies and the Corporation’s 
own Real Estate—showed an important increase over 1942 
when our total was $2,641,102. ‘ 

In 1944, however, the activity has extended to include 
industrial properties, warehouses, stores and other classes 
of business properties as well as showing further expan- 
sion in the sale of dwelling houses and farm properties, 
in the latter more particularly in Western Canada. 

At Head Office in Toronto and our nine Branches from* 
Montreal west to Vancouver, the sales negotiated in 1944 
for all accounts reached 992 in number for a total of no 
less than $4,774,911. “or an increase over 1943 of 
$1,638,879. ° 

In connection with these 992 sales, the down payments 
amounted to $2,322,246., or an average of 49% of the 
total realized, which would seem to augur well for the due 
completion of these many sales. 


TRANSITION FROM TENANCY TO OWNERSHIP 

I think we cannot over-emphasize the significance of 
what is happening throughout Canada of which our own 
experience is but a cross section. In recent years a remark- 
able transition from tenancy to ownership of city homes 
and farms has taken place which will be a source of great 
strength to our national economy when the war is over. 


PUBLIC INDEBTEDNESS REDUCED 


With the major exception of the Dominion Govern- 
ment—of course due to the exigencies of the war—public 
indebtedness has papell) reduced in recent years. 
Particularly in 1943 1944 public and private debts 
have been sharply cut. 

The reduction in mortgage indebtedness, as disclosed in 
our Balance Sheet, is but a sample of what is happening 
throughout Canada, largely because everybody is employed 
at good wages and the farmer for the most part is realizing 
a fair return for his products. The Provinces and Muni- 
cipalities with few exceptions have shown most gratifying 
reductions in their obligations in recent times, 

















1942* 1943* 1944* 
228,225,000 234,627,000 241,627,000 
$ 1,600,000 1,550,000 1,500,000 ‘ 

1,512,000 948,000 262,000 
12,002,000 10,964,000 9,086,000 
4,347,000 5,941,000 9,102,000 
608,000 1,431,000 2,016,000 
183,000 156,000 122,000 
2,096,000 1,532,000 1,694,000 
22,348,000. _—-22,522,000 23,782,000 
111,000 152,000 175,000 

_ 6,667,000 6,576,000 7,942,000 
10,492,000  —-10,650,000 10,422,000 
3,000,000 3,000,000. 3,000,000 
Geral 2,078,000 2,144,000 2.243.000 
22,348,000 22,522,000 23,782,000 
309,000 395,000 444,000 





Western Canada excelled herself in 1944 in @ specific 
performance of debt retirement—unmatched anywhere, I 
am certain, in a single year. In our own case, we 
24% of our farm mortgages outstanding on January Ist, 
1944, paid off and discharged during the year and the 
amount under farm mortgage investment, reduced by 25%. 

These are factors which will be found of great value in 
early post-war years. 

DEMAND FOR ESTATE SERVICES 

In our Estates and Personal Trusts and Agencies Depart- 
ment, we have enjoyed one of ouf very best years in the 
volume of new business assumed and in the net increase of 
assets under administration, viz., over $7,000,000, 


68% OF ESTATES UNDER $25,000 

In 1944, out of a total of 210 Estates which fell in for 
administration, while several ran over a million dollars, 
68% were less than $25,000, Sound proof of the statement 
we so often make that a substantial portion of our Estates 
business is had through the smaller Estates, which we are 
always glad to serve. Indeed for the last five years, includ- 
ing 1944, 629%. of all the Estates falling in have been 
under $25,000, 


COMPARATIVE STATEMENT 1943-44 

To simplify and make clear the effect of our operations 
a concise but comprehensive Statement combining our 
own Capital Assets and Liabilities with those of the Guar- 
anteed section, covering the last two years—1943 and 
1944—has been prepared (shown above), Its main features 
are:— 

(a) The marked decrease in our Real Estate holdings 
shown for sale during 1943 and 1944, viz., from $1,512,- 
000. to $262,000, or $1,250,000. 

(b) The sharp reduction in mortgage investments, in-' 
cluding interest due, from a total of $12,002,000. at 
December 31st, 1942, to $9,086,000. at December 31st, 
1944, or a decrease of $2,916,000. 

(c) Against these two major decreases, however, our 
holdings of Government bonds and Municipal debentures 


> show an increase of $4,755,00. from $4,347,000. to 


$9,102,000. 
A copy of the Report will be sent on request. 
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TODAY’S COMPLEX ECONOMY 


rests u constant interp 
of upon the finance prs 


em constantly for our 
castenare Benne ‘ 


Write for our recommendations. 


‘GOODWIN HARRIS & COMPANY 


stock BROKERS AND BOND DRALERS 
Members: 
The Toronto Stock e 
Montreal Curb 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 
Pr AD. 9041 Private Wire Connections 


“FINANCING 
Through 


FACTORS” 


An up-to-date service that provides 
credit insurance plus/ 


More and more businesses are taking advantage of the 
many benefits of “Financing through Factors” — taking 
advantage of the special financial services of: Industrial 
Factors Corporation. 

Compare the service outlined below with your own 
methods of insuring against the ever-present threat of 
credit loss. Be sure to note the added advantage of aut 
capital turn-over. 


@ Industrial Factors Corporation protects against 
credit loss because this company purchases accounts 
receivable and assumes all credit risk that may 
develop during the life of the account. 

@ Accounts receivable are purchased for cash the 
day goods are shipped, Thus working capital can 
be applied without delay or contingency to develop- 
ing further sales. : 


@ All details of collection are assumed by Industrial 
Factors, thereby freeing office personnel for sales 
and production. 


For complete information about the many advantages of 
“Financing through Factors,” please communicate with 
the address below. 


Industrial Factors Corporation 
Limited 
423 Mayor Street, Montreal 


Subsidiary of Industrial Acceptance Corporation 
With capital resources in excess of $5,000,000 


Sarnis, Ont. 
Phone 3630. 
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LONDON CALLING 


— BY ADELPHI 


Easy Victory For British Labor Party? 


Gallup Poll Offers Shadow of Doubt 


LONDON (by dable)—The British 
may not take opinion. sampling as 
seriously as the Americans do, but 
a recent Gallup poll here has at- 
tracted more than passing attention. 
The question: “Who would:you like 
to see as head of the Government 
after the war?” 

According to the poil, 30% favor 
Eden, 20% Churchill; 6% Stafford 
Cripps, 3% Atlee, with various oth- 
ers including Sir Richard Acland 
getting one or two votes. This popu- 
larity of Eden is interesting be- 
cause one would hardly think that 
British foreign policy would arouse 
such enthusiasm these days. It is 
also interesting that Churchill is 
regarded by many as a grand war 
leader, but not necessarily the man 
for the postwar period. 

Yet the most puzzling feature of 
all is the bad showing of the labor 
leaders in a period in which Bri- 
tain is supposed to be moving to the 
Left. If the Socialist Party wins the 
next election, it will hardly have 
Eden at its head, or Churchill. Then 
why do Dr. Gallup’s patients name 
two Conservatives as leaders they 
would desire? 

Can it be that we have been over- 
estimating the Left Wing boom? 

Well, the worthy doctor has given 
us something to think about. 


Too Many Air Accidents 
So Britons Want Enquiry 
There is considerable uneasiness 
over the number of fatal. flying ac- 
cidents in which eminent people 
have died. The latest -sne—in 
which 15 of Churchill’s secretariat 
and crew lost their lives on the way 
to the Big Three conference—has 
brought matters to the point of de- 
manding an enquiry. It may be 
that an engine failed, or that the 
wings became coated with ice>But 
the public would like to be certain 
there is no possibility of sabotage. 
The trouble with planes going ‘to 
a peace conference is that the period 
of conference is usually fairly well 
¥nown. Nor is the public satisfied 
that the aerodromes of departure 


are as.secret and inaccessible as they 
should be, 

The loss of 80 “many. brilliant 
members of Churchill's secretariat 
must not only have thrown a deep 
shadow over the conference, but 


, s + 
Major Armstrong, Ontario’s agent- 
general in London, is~ giving a 
luncheon at the Dorchester for Can- 
adian delegates to the international 
labor conference just concluded. He 
has asked most Canadians in pub- 
lic life over here as well as various 
Cabinet ministers and a peer or two. 
Armstrong is much liked for his 
modesty and conscientiousness. It is 
one of life’s paradoxes that tall 
handsome men are often modest, 
.whereas short men are apt to think 
themselves Napoleons or Casanovas. 

* * . 


The Canadian Navy Show con- 
tinues to play to packed houses at 
the Hippodrome, adding to the 
warmth of feeling toward Canada 
and ‘things Canadian. 

r * * * 


News that 585 people were killed 
in January by V-bombs is a re- 
minder that we still live in South- 
ern England in the midst of horror 
and sudden .death, Admittedly we 
shrug our shoulders.and go about 
our business—there is nothing else 
to do. Actually, of course, the 
bombing is spasmodic, haphazard 
and not to be compared with other 
days,. but the threat is always there, 
and takes its toll of the more nerv- 
ous and exhausted sections of the 
public. 

It seems a long way back to that 
world we once knew where a street 
car accident with two people killed 
was big front-page news, 

a * * 


Government in Quandary 
Over War-Improved Land 
While Ch and Eden were 
abroad, Sir-John Anderson, Chan- 
cellor of the Exchequer, had a par- 
liamentary uproar on his hands. He 
was to move second reading of the 
Requisitioned Land and War Works 


Canadian Mutual Benefit Assoc. 
Assessments Climbin War Years 


From Our Own Correspondent 


VANCOUVER — Evidence is ac- 
cumulating that the assessments on 
members of the British Columbia 
life insurance clubs have been 
steadily increasing. These clubs or 
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societies undertake to pay a stated 
sum—usually from $500 to $2,500— 

to the beneficiaries of the mem- 
bers, the funds being raised by an 
annual membership fee plus annual 


assessment on each member, These} 


assessments are equal for members 
of all ages and vary from year to 
year according to treasury need. 

. Most recent example of increasing 
assessments brought out before the 
provincial commission enquiring 
into 13 B. C. societies or clubs offer- 
ing death benefit or life insurance 
is the record of Canadian Mutual 
Benefit Association whose assess- 
ments have sh successive in- 
creases for the last four years. 


Rise $4 in Four Years 

Cc. C. Bell, president of the Can- 
adian Mutual testified that assess- 
ments on its “A” group which pays 
an indemnity of $2,500 were $37 in 
1941, $37.50 in 1942, $40.70 in 1943 
and $41.50 in 1944. In “B” group 
which pays an indemnity of $1,000, 
assessments were $26.80 in 1942 and 
$30.45 in 1944. The average age limit 
for new members is 65 but agents 
are instructed not to sell new mem- 
bers over 55, 

Commissioner Cowan, conducting 
the enquiry, suggested the number 
of deaths was increasing, member- 
ship decreasing. Mr. Bell replied 
that due to the war it is difficult to 
get satisfactory agents and the 
tendency is for thé membership to 
average older. He claimed member- 
ship would increase when agents 
were again available. 


Sold Father Policy at Age 74 


The evidence brought out that G. 
W. Spiers, secretary manager of the 
association had been paid $2,500 as 
beneficiary of a policy he sold his 
74 year old father in 1931. The elder 
Spiers died in 1937, after paying 
$151 in premiums. Bell stated that 
the by-laws in 1931 provided that 
not more than 3% of the members 
could be over 55. The 3% limit was 
not exceeded when Spiers sold his 
father the policy. 

It was also testified that G. W. 
Spiers as sectretary-manager had 
received about $60,000 from ‘1982 to 
1944, plus $3,000 in directors fees 
for the same period. Income of the 
Canadian “Mutual from 1936 to 1944 
was $1.2 millions and benefits paid 
| to holders of A and B policies $980,- 
| 487, 


[Export Homes Ltd. 
Seeking UK Order 


From Our Own Correspondent 

VANCOUVER — Export Homes 
| Ltd, is the name of a new subsidi- 
ary of Dominion Construction Co., 
Wetientyes which is planning to 
| ship prefabricated houses to the 
‘United Kingdom. ~Charles Bentall 
| heads both companies. 
Dominion Construction (o.'s 
| sample prefabricated house has now 
been erected for display in Liver- 
| pool, Eng. 

Government agencies are co- 
| Operating in the demonstration 
, Which is hoped may result in large 
| orders. The United States is also 
| Considering the shipment of some 
| 37,000 prefabricated houses to the 

| United Kingdom. 

One of the problems. is how the 
houses will be paid for. Some form 
of mutual aid is understood to be 
under consideration. 


Homer Yellowknife Mines shares 
were called for trading on the Tor- 
onto Stock Exchange on Feb. 19. 
Ticker abbreviation is HOM. 


bill, and the Tories were in an ugly 
temper. The Socialists for their part 
were torn between dislike of the bill 
and the electoral advantage of sup- 
porting it, while pointing out the 
wickedness of the Tories in oppos- 
ing it. 

As. usual," there is much to be 
said for and against the measure. 
The: Government claims that having 
requisitioned land for war purposes, 
and having spent vast sums on 
building and improvements, it 
would be. unfair to the taxpayers 
to restore the land to the original 
owners without charging for the 
value of the improvements. But 
the bill also gives the Government 
power to retain or divert lands 
taken over from local authorities, 
including those which normally 
have public right of way. 

The Tories see in this a sinister 
challenge to the whole principle of, 
and fair compensation for, land 
ownership.| Sir John promises to 
create an independent commission 
to adjudicate between the owner 
and the Government. But the Tories 
point out that commissions almost 
invariably are prejudiced in favor 
of the Government case. 

The Tory Party is divided as to 
tactics. Some members think they 
should express disapproval, but not 
vote against the Government at this 
stage of the bill’s progress, reserv- 
ing their destructive fire for the 
committee stage. Others think the 
Party should rebel now. 

Anderson is in a very difficult 
position. He knows the bill is un- 
popular, but he knows too that it 
would be extremely difficult to 
withdraw now. 


ee, ee 


The McNaughton by-election re- 
sults did not surprise political stu- 


H. F. POLLOCK & CO. LTD. 


EXPORT SPECIALISTS 


pooh on hand and in Banks 


dents here. It is believed in London 
that intercession by John Bracken 
not only wes effective, but will give 
the Progressive Conservative leader 
enhanced prestige. It is only fair to 
note that McNaughton is highly re- 
garded by all who met him here 
except perhaps some of the mighty 
ones in the military heirarchy. The 
loyalty of his friends here will not 
be altered by his defeat. 


At first hearing, the proclamation 
of the Big Three sounds splendid 
and if under further scrutiny it 
stands up to the first 


impression, 
then the poor old troubled world) Polish Government will do a lot to 
may find hope stirring at lest. The|sweeten the Tory Party's attitude 
decision to broaden the basis of the! toward Russia. 


Feb, 24,1945 THE FINANCIAL POST 


GROUP INSURANCE 


ACCIDENT—SICKNESS—HOSPITALIZATION—SURGICAL 
(Benefits for Dependents Cen Be Provided) 


PLANS DESIGNED TO FIT THE PARTICULAR 
REQUIREMENTS OF ANY ORGANIZATION 


MUTUAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E. TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
COMPANY IN THE WORLD” 


Our pulses beat. faster with re- 
turning faith in the essential sanity 
of humanity. 
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CANADA'S 


a ee 


‘pee 


WAY OF LIFE No. 5 


200,000 Coiaeliei Retailers 


Compete for Business 


OTHING, in normal times, lies out of reach of Canadian consumers by aid 
of Canada’s retail shops. From the great department stores in the cities dowa 
wo ea gece gece ot OE Oe ee 


Individual initiative .. . free oe eee respon- 

sibility . . , the spirit of competition in rendered the 
public— these are the qualities which have made Canada’s 
retail stores what they are. 


Imperial Bank of Canada carries the names of thousands of 
retailers on its books. In the post-war period many young men 
will seize opportunities where need for retail services to grow- 
ing communities will develop. They may look to this bank 


for friendly consideration of their. problems. 


IMPERIAL* BANK 
OF CANADA 


“The Bank for You” 


SEVENTY-FOURTH ANNUAL REPORT 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


Presented at Annual Meeting Held February 14th, 1945 


FINANCIAL STATEMENT 


For the Year Ended December 31st, 1944 
ASSETS 


steeases. $ 436,090.74 


eposits with and Securities ‘of Loan and ‘Trust 


Com ies of C 
Dienteion end Prov 


Loans on Stocks and Bonds ......§$ 100,060.88 
eS on Real Estate— 


Real Estate aHeld tor Sale . 


eements for Sale 
Office Premises ..... 


Provision made for Dominion Income Tax for 


ada 
cial Govt, Bonds . 
Canadian Municipal Bonds 


6,107/623.50 
141,878. 7 


$ 7,087,483.51 


eaeete eeteee eee¢teee 


« 11,1 erty 

Rt 

a 
11,556,650.70 


$18,614,134.21 


PROFIT AND 


$136,000.00 


($68,000 00 of this amount was paid in 1944 


Transferred to Benefit Fund for Employees 


Usual Dividends 


paid 
Balance carried theward to 1045. 


3,000.00 
115,194.96 


$404,104.96 


eeeeeseeeteee 


LIABILITIES 


6 
To the Public: 

ts tee eee eee eeee seeeee Soccetéstcoos® 
Debentures 


Reserve for Income Taxes weceeeetteeeecee 
Other Liabilities eeeene Soccer osseeeeteee 


Sige 


""Gabmameas 


eeeeeeteawere 


To the renee: 


4,565,194.96 
i 


Balancé brought forward from previous year... 


Net ea hay the year ended 31st December, 
1944, yment of Interest on Deposits 
and Debentu ures, Expenses Charges, all 
known losses having been met 


LOSS ACCOUNT 


$112,071.81 


A YEAR OF GROWTH — ASSETS INCREASED TO $18,614,134.2! 


Net earnings for the year before Income Tax 


$352,123.15. 


All Dominion Income Tax has been 
end of 1943 and full provision ($18 


oes to the 
,000) made 


from 1944 earnings for the Income Tax on 1944 


income. 


Deposits and Debentures increased by $760,170.63. 
Cash and liquid securities amount to 169% of 


deposits. 


J. McCLARY GUNN 


/ Manager: 
- Thomas H. Main 


Real Estate Held for Sale reduced to $50,362.35, 
the lowest figure for many years. 


$1,779,104.86 advanced during 1944 on new Mort- 
gage loans, chiefly for the construction of new 
dwellings. 


reecats on Mortgages were exceedingly well 
met. 


Reserve Fund of $2,400,000 exceeds by 20% the 
amount of paid in Capital, $2,000,000, 


; BOARD OF DIRECTORS 
ARCHIBALD McPHERSON, President 


O. ROY MOORE 


Assistant Manager: 
Joseph P. Dewan 


Auditors: 


A. G. Calder, F.C.A. 


George S. Jewell, F.C.A. 


THOMAS H. MAIN, Vice-President 
JAMES B. ORR J. EDGAR JEFFERY 


Accountant: 
F, Earl A. McKellar 


Solicitors: Jeffery & Jeffery 


At the annual meeting of shareholders held at London, Ontario, on the 14th February, 1945, the Seventy-Fourth Annual 
Report as above was adopted. The Directors were re-elected and the Auditors re-appointed. Ata subsequent meeting of the 


Directors, Mr. Archibald McPherson was re-elected President and Mr. T. H. Main, 


ice-President of the Company. 


OFFICES: DUNDAS ST. AT MARKET LANE, LONDON, ONTARIO 
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InsuranceAgentsOppose|See Important Function 
Tax Freedom of Mutuals,Of Life Company Funds 


Fire and Casualty Insurance Agents in Ontario 
and Western Canada State Case — Discrimi- 
nation Against Factory Mutuals Claimed . 


“Consult your Agent 
or Broker 

as you would your 
Doctor or Lawyer.” 


Ontario fire and casualty insur- 
ance agents are opposed to present 
exemption from taxation of co-oper- 
atives and mutual and reciprocal 
insurers, (other than life). 

Their opposition was voiced in a 
brief presented by the Ontario In- 
surance Agents Association and the 
Toronto Insurance Conference to 
the McDougall Royal Commission 
enquiring into taxation of co-oper- 
atives at Toronto last week: Neither 


of the two organizations sponsoring 
the brief include life insurance 
agents as such in their membership. 
Accordingly, their arguments were 
not directed at mutual life insur- 
ance companies. 

Present exemptions of mutual 
and reciprocal insurers (other than 
life), the brief declared, were op- 
posed to the equality of taxation 
which should be the basis of any 
tax structure. The situation _ they 
indicated was aggravated by the 


| The - 
Wawanésa 
# QO wy E Mutual Insurance ‘Company 
ASSURANCE 
COMPANY OF CANADA | 


Head Office: Lancaster Bidg., Calgary. 
Licensed in Ontario, Manitoba, 
Saskatchewan, 


—ORGANIZED IN 1896— 


Admitted Assets . $4,382,095.84 
2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 


— Write for Financia) Statement — 


Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
toon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


Application for Agencies Invited. 
FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


"The Net Value 
_of Your Estate 


Ir can be readily understood why expert 


management of an estate may show 
returns than if entrusted to an in 


ater 
vidual 


inexperienced in such matters, no matter 


how conscientious he may be, 


It is 


equally true that the cost of administration 


may be red 


juced through saving of expenses 


which an individual executor might find 


necessary. 


For efficiency and economy, 


name as your executor 


THE 


STERLING TRUSTS 
CORPORATION 
Sterling Tower, Toronto 1 


How would you feel if you 
hadn’t enough to live on 
in your later years and | 


your son had to say to you— 


“Listen Dad. MaryandI 
would like to do more 
-for you but we don’t 
see how we can. It 
keeps us scraping now 
to get along and raise 
our family.” 


The satisfaction of having 
a regular income comes 
home to you as you think 
of the situation of aged — 
relatives and friends. 


The experience this Com- 
pany has gained over the 
years in helping people pro- 

- vide for the future is avail- 
able to you simply for the 
asking. You will be im- 
pressed with the high quality 
of the service our repre- 
sentatives can render to 
you when making plans 
for the future. 


present. heavy income and excess 
profits taxes, much of which, ‘it is 
believed, will continue into the 
postwar ‘period. 
Penalize Stock Companies 
The agents also feel that the 
present exemptions penalize those 
businesses where capital is invested 
and whose earnings are subject to 
tax. They further argued that if the 
taxation of money transferred to 
reserves for the benefit of present 
and future policyholders of insurers 
other than life is proper, no ex- 
emption should be- given where 
similar funds are transferred by 
organizations operating on the 
mutual or reciprocal ‘plan. 
Co-operatives in Great Britain it 
was maintained don’t enjoy the 
preferential treatment given similar 
organizations in Canada, while in 
the United States the tax exemp- 
tion position ef mutual and re- 
ciprocal insurers has been examined 
and modified the agents declare. , 
J. E. Proctor, who presented the 
agents’ brief, was cross-examined 
by V. Evan Gray K.C. of Toronto, 
representing the Associated Factory 
Mutual insurance group who sug- 
gested that the tax levied on pre- 
miums was in effect an income tax. 
In the case of the Associated Fac- 
tory Mutuals he declared this tax 
was levied at the rate of 4% on net 
taxable premiums of the Associated 
Factory Mutuals group although 
stock companies insuring similar 
risks pay only 2% of net premiums. 
This Mr. Gray suggested was dis- 
crimination unfair to the factory 
mutuals. Agents’ organizations at 
Winnipeg, Edmonton, Calgary, Leth- 
bridge and Medicine Hat had pre- 
viously opposed present tax exemp- 
tions of mutual insurers. 
Associated Factory Mutuals 
In a brief prepared for submis- 
sion to the commission Mr. Gray 
states that the definition of the net 
taxable premiums in the case of 
the factory mutuals includes in- 
terest on the excess of the premium 
deposit over net costs. He explained 


/ 


The security of, and the service given to the national economy by life 
insurance investments were among the points stressed by life insurance 
company executives at recent annual meetings. Extracts fronr addresses 
follow. 


ESMOND LEONARD, president Industrial Life Insurance Co. 

Because the policyholder. demands safety and security for his savings, 
the Canadian life insurance companies are under the safeguards of efficient 
insurance laws and the experienced supervision of the departments of | 
insurance, Since the savings of people of modest means are set aside, often 
at great sacrifice, to provide tomorrow for the protection of loved. ones | 
and for the insured’s independence in old age, it is essential that such | 
monies be not placed in speculative investments. It has always been the 
aim of the companies to provide the utmost security for the savings of its 
policyholders. The laws also provide that at least 90% of the profits in the | 
participating branch of the business must be paid to the policyholders or | 


set aside for their benefit. 


e¢ 6 


W. SANFORD EVANS, president Sovereign Life Assurance Co. 


Life insurance has further expanded its usefulness during the past | 
year and is now serving more persons than ever before in providing | 
security for their dependents and themselves against the hazards of the | 
future. They do this by encouraging regular savings and investing them. | 


Savings must not remain idle, and capital goods and durable goods. must | 
be bought, as well as consumables, and in proper proportions, if our econo- 
mic system is to continue to operate. There is danger that individuals, 
acting separately, may not’invest in the right proportions in the basic ele- 
ments of the system. Through the life insurance companies intelligent | 


investment is promptly made in all these basic elements. These companies | 
are, in effect, among the biggest buyers of industrial plant and of homes, | 


while in the present emergency they have been notably serving the needs 


of the government, 


province of Canada and no state in 
the United States has made any such 
discrimination in rate of tax.” 
. (Ome Tax Rate Urged 

On. behalf of the factory mutuals 
he suggests: 

The rate of premium tax should 
eee ane oe inner 


erThat the tax should be applied to 
net premiums ... amounting in all 
cases to the net cost of insurance 
to the policyholders. 

Present discrimination between 
premium deposit mutuals and other 


-|insurers ... should: be removed. 


There is no underwriting profit 
subject to tax as such in the hands 
of the factory mutual company, 
‘and that as the unabsorbed portion 


that the premium deposits made by |. 


a policyholder with ‘the. company 
form a fund from which the com- 
pany takes the net-cost-of insur- 
ance to the policyholders, about 
10% of the total each year. At the 
termination of the insurance ‘the 

called — the unabsorbed 


policyholder. The definition of net 
taxable premiums in the case of the 
factory mutuals includes interest on 
the. unabsorbed :premium deposits 
which means they are taxed on 
their income from investments of 
reserve ne surplus 
stock companies abd’ er mutuals 
having their head ice outside 
Canada pay no such tax. The 4% 
tax he explained is a Special War 
Revenue Tax under the Special War 
Revehue Tax’ Act: ‘The ‘tax able 
on 1943. premiums. of the Factory 
Mutuals -under this-act- was $34,632 
and in addition the ceeemens have 
paid taxes and license fees 
by the provinces binging * total 
taxes up to $44,364, 

The Dominion Special. War. Rev- 


enue Act, Mr. Gray -states, “is the} | 


only enactment known to the com- 
panies’ in: which @ different rate of 
premium’ tax has been - fixed: for 
stock and mutual companies. There 
is no such discrimination in* the 
same statute in relation to the tax 
on “life ‘insurance » premiums. . No. 


Insurance Company 
Head Office -London,Canada 


of premium deposits is taxable in 
the hands of the policyholders of 
a mutual company ... they should 
not be made subject to double tax 
by being taxed through the 
company. 


Toronto Stock Exchange reports 
call loans of member firms as of 
Jan. 31, 1945, totalled $22,460,728 
which is a new high record since 
Dec. 31, 1938, when loans totalled 
$23,260,216. This compares’ with 
$21,521,710 on Dec. 29, 1944, and $13,- 


832,799 on Jan. 31, 1944. Ratio of | 


call loans to quoted market value of 
all stocks listed on the Exchange 
at the end of Jan. 1945, was .40 of 
1%, unchanged from the previous 
month, .30 of 1% a year ago and .46 
of 1% on Dec. 31, 1938. 


International Nickel Co. of Can- 
ada, registrars have informed 
the Montreal Stock Exchange that 
they have countersigned certificates 
covering 20 shares of preferred 
stock (each Share $100 par), issued 
in exchange for certificates cover- 
ing ag shares of $5 par preferred 
stock, 


J. P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A. 
(CHARTERED ACCOUNTANTS 


- TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


FROM THE 1944 ANNUAL REPORT 


Summarizing. the'main features of the year’s operations. 
Copies’ of full Report available on request. 


TOTAL CASH INCOME - - - - «+ - 
-~ (Increase over 1943,-17,4%)-..- 
FUNDS HELD IN TRUST FOR POLICYHOLDERS 
(Increase over 1943, 11.4%) 
TOTAL ASEETG’ 6 2. Shag 
“(Increase over 1943, 11.1%) 
NEW INSURANCE ISSUED - - - 
(Increase over 1943, 12.7%) 
INSURANCE IN FORCE: - - - - 


(Increase over 1943, 12.6%) 


$ 2,402,781.03 
$10,414,376.92 © 
$11,320,690.10 
$ 9,333,571.00 
$52,578,007.00 


Each of the above items represents an all-time high—Victory Loan pur- 
chases absorb major portion of available revenue—Average rate of 
interest earned on investment asseis, 5.50% —Lapsed and surrendered 
policies at record low level. 

@ Market value of securities exceed Book Values by a substantial margin, 
@ Reserves were increased out of surplus earnings by $980,142.27. 


@ Investment Reserves, Contingency Reserve and Free Surplus now 
amount to $602,807.43. 


@ Funds available for protection of citieltcibiaian $10,414,376.92, 
@ Assets increased by $1.127,017.33 to a total of $11,320,690.10, 


; 
BOARD OF DIRECTORS 
W. SANFORD EVANS, LL.D., President; DR..E. W. MONTGOMERY, WILLIAM WHYTE, Vice 


Presidents; E. E. SHARPE, K.C., JOHN MARTIN, JOHN W. HORN, ROY W. MILNER, C. D. GRAYSON: 
M. D. GRANT, F.LA., F.A.S., Managiriy Direttor, 


THE SOVEREIGN LIFE ASSURANCE COMPANY 


HEAD OFFICE - - WINNIPEG, CANADA 


gh joint | 


To be dated February 1, 1945 é 


The First Mortgage and Collateral Trust Sinking Fund Bonds Series“ J" referred to herein are being offered in Canada, but not in the United States of America, 
This advertisement is not, end under no circumstances is to be considered as, an offering of any of these Bonds Sor sale in the United States of America or the 
territories or the possessions thereof er an offering to any resident af the United States of America or a solicitation therein of any offer to buy any of these Bonds, 


REFUNDING ISSUE 
$9,164,000 . 
The Shawinigan Water and Power Company 
First Mortgage and Collateral Trust Sinking Fund Bonds 
Series “J’’, 314% : 


To be due February 1, 1970 
Principal and half-yearly interest thereon, February | and August 1, and redemption premium, if any, payable in lawful money of 
the Dominion of Canada at the principal office of the Company’s Bankers in the Cities of Montreal or Toronto at the option 
Of the holder, Redeemable prior to maturity, in whole at any time or in part by jot from time to time, on at least 30 days’ 


prior notice at the following percentages of principal amount, with accrued interest to the date fixed for redemption: at 103% if 
- redeemed on or before February |, 1955; at 102% if redeemed thereafter on or before February |, 1960; at 101% if redeemed there- 


after on or before Pebruary |, 1965; at 10014% if redeemed thereafter on or before February [, 1968; and at 100% if redeemed 


thereafter to maturity. Coupon Bonds, registrable as to principal in Montreal and Toronto, in interchangeable denominations of 
$1,000 and $500, 


Trustee: Montreal Trust Company 


In the opinion of Counsel these Bonds will be a legal investment for Insurance Companies registered under 
The Canadian and British Insurance Companies Act, 1932 (Dominion) as amended. 


= 


The $9,164,000 First Mortgage and Collateral Trust Sinking Fund Bonds, Series “J”, 316% hereby offered in Canada, and 
$25,000,000 First Mortgage and Collateral Trust Sinking Fund Bonds, Series ‘““K’’, 314% to be sold concurrently in the United 
States of America, are being issued to retire $34,164,000 First Mortgage and Collateral Trust Sinking Fund Gold Bonds, Series 


“A”, 414% now outstanding, which are to be called for redemption. 


Descriptive Circular will be furnished on request 


PRICE: 100 and Accrued Interest 


We offer these Bonds if, as and when issued by The Shawinigan Water and Power Company and accepted by us, subject to the approval of all legal matters, on 
behalf of the Company, by Messrs. MacDougall, Scott, Hugessen & Macklaier, who will also act for the Underwriters. 


Subscriptions will be received subject to rejection or allotment, in whole or in part, and the right is reserved to close subscription books at any time without 


Montreal and Toronto, on or about February 27, 1945. 


It is expected that Trustee's Interim Certificates, exchangeable for Definitive Bonds of the Company when available, will be ready for delivery ia 


The Dominion Securities Corporation Limited 


Wood, Gundy & Company Limited 


Nesbitt, Thomson & Company Limited Royal Securities Corporation Limited 
McLeod, Young, Weir & Company Limited 


W. C, Pitfield & Company Limited 
Cochran, Murray & Co. Limited 
Gairdner & Company Limited 


René-T. Leclerc, Inc. 


Société de Placements Inc. 
Brawley, Cathers & Company 
Canadian Alliance Corporation Limited 


J.C. Boulet Limitée 


La Corporation de Préts de Québec 
Eastern Securities Company Limited 
Société Générale de Finance, Inc. 


F, J. Brennan & Company Limited 


James Richardson & Sons 


Lagueux & DesRochers Limitée 


A. E. Ames & Co. Limited Collier, Norris & Quinlan Limited 


L. G. Beaubien & Co. Limited 
Savard, Hodgson & Co. Inc. 
Mills, Spence & Co. Limited 
Midland Securities Limited 

Burns Brog. & Denton Limited 

McTaggart, Hannaford, Birks & Gordon Limited 
Mead & Co. Limited Milner, Ross & Compaty 
Charles H. Burgess & Company . R. A. Daly Co. Limited 
Anderson & Company Mackenzie & Kingman 
Oscar Dubé & Cie, Inc. 
Garneau, Boulanger, Limitée 
Clément, Guimont, Inc. 
Cornell, Macgillivray Limited 
T. M. Bell & Company Limited 


Greenshields & Co Inc 
Bell, Gouinlock & Co. Limited 
Kerrigan, MacTier & Co. Limited 
Matthews & Company 


J. E. Laflamme Limitée 
Hamel, Fugére & Cie, Limitée 
Stanbury & Company Limited 


The statements contained herein are based upon information which we believe to be reliable but are in no event to be construed as representations by us. 


February 20, 1945. 





WITH THESE 
CHANGES WE 
SHOULD REVIEW 
OUR INSURANCE 


OK. CHIEF.... LL CALL 
IN OUR LONDON & 
LANCASHIRE FRIEND! 


NE conditions in business and private life that 

call for increased and wider insurance pro- 
téetion often arise so imperceptibly that they go 
unnoticed. 


New machinery, building extensions, additional 
equipment, rising inventories, increased turnover 
and increased profits, fresh fire hazards, new or 
greater accident hazards and, under present con- 
ditions, appreciating property values, all of which 
can mean risks of greater loss unless your insurance 
coverage is watched carefully. 


Changes at home too, and new purchases of 


clothing and house furnishings should be con- 
sidered insurance-wise. 
One of our agents will be glad to assist and advise 


you in maintaining adequate, economical “Board” 
protection in practically every field. 


Associate Companies:~ 
Lew Union and Rock Insurance Co. Limited 
Mercantile Insurance Company 
Quebec Fire Assurance Company 
Offices in: Toronto, Vancouver, Winnipeg, 
Montreal, St. John, Quebec 


Merchants Fire Insurance ee 
Hand-in-Hand Insurance Com 
The Queen City Fire Insurance 


HEAD OFFICES: TORONTO 


LANCASHIRE 


pany 


Experienced Specialists in Collective Bargaining and 
Employer-Employee Relations Sosgrias? 
BURDICK A. TRESTRAIL 


Industria] Relations Counsel 
$1 King St. West, Toronte 1, Ontarie 


Company Reports 


Northern Life 
Business in ferce $69 millions. 


Increases in insurance in force, 
new insurance written, and. total in- 
come are shown by the Northern 
Life Assurance Co, in its annual 
report for the year ended Dec. 31,}-5 
1944, Although this increased busi- 
ness in force and new business 
effected entailed higher expenses 
the company’s expense rates show- 
ed very satisfactory reductions dur- 
ing the year, the reports states. 

War losses during the year — 
high, 21.6% of net mortalit 
arising from war claims. 
was entirely offset by exceptionally 
favorable mortality in the civilian 
population. Consequently, a re- 
serve of $100,000 set up last year to 
cover extraordinary losses has been 
left intact. Net interest rate remain- 
ed practically steady. 

During the year, the company in- 
vested $2 millions in V. 
bringing total hold of Domin- 
= Victory bonds to over 6.5 mil- 

ons. 

Free surplus has been increased 
during the year by $98,215. 

1904 


Business in force ... 
New insurance . 
‘otal i : 


ut te 


policies becoming claims during 
the year held by members of the 
armed forces. 
Of the company’s total assets, over 
70% is in bonds or debentures. 
Important items from the report 
with comparisons follow. 
1944 


1943 
os § 

Business in force ..,. 53,895,171 “. 826,918 
issued Ly Po] 036,205 
iat, 772 
1,254,737 
487,667 
744,750 
11,992,607 
466 8,072,336 


Maple Leaf Gardens 


eccaune Maple Leaf Gardens was | 


enabled to claim an increase in its 
standard profit for excess profits 
tax purposes, net profit for the year 
ended Oct. 31, 1944, was higher than 
in the previous year. During the 
year $80,000 balance of the original 
mortgage was paid off, 


INCOME ACCOUNT 
Years Ended Oct. ~ 
Net — 
Leas; 


1,293,192 Leas: 


1,173,860 
1 748,976 
10,494,057 

353 500,794 


4% 
4.43% 
Business in ferce $3.3 billions. 


New Insurance $220 millions. 
Total assets almost $1.2 billions. 


oe tor year 38,7 
refund. EPT.... 11,119 15,054 
Earnings per Share and Dividend Record: 
Pref. > f. EPT ll 90.94 
Inel. 


None 
*After ter deducting full iuare Rit. divds, 
co a BALANCE SHEET 


Substantial gains in new insur- ¢ 


ance written, business in force, total 


income and assets are shown by the | Mise: 


Sun Life Assurance Co. of Canada 
in its annual report for the year 
ended Dec. 31, 1944, The insurance 

is represented by 950,119 
individual policies and 425,938 cer- 


tificates of insurance under group aor 


The increase in insurance in force 


4i9|is attributed lesgny to improved 


909 
1,213,050 1,389,812 
+ 12,530,330 11,306,391 


4.04% 4.05% 


Mictiieas Life 


Insurance in force higher. 
New business lions, 
Mortality experience lighter. 


Gains in both business issued and 
business in force are shown the 
Maritime Life Assurance Co. in its 
report for the year ended Dec. 31, 
1944. The year’s new inaurance 
totalled 1,601 policies, with policies 
in force at the end of the year to- 
talling 11,075. Mortality experience 
during the year was nenter, — 
and disability claims amoun ae 
$80,933 against $112,257 in 
Total payments to poll holders, 
since the company began business, | 
now amount to over $2.2 millions, 
Reserves on policy and annuity 
contracts increased 11.2% during 
the year with assets rising 11.5%. 

1944 1 


3 se aee 23,540,108 
soe 8,720,108 = 
x4 
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Free surplus 
Interest earned . 


Business in soeee, 

Business Semen» 

Total income ,. 
Premiums 


Pol, 10anw ..,.+s006% 
Sh’holders’ divde.”... 
Interest earned 
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Empire Life 

Business in force $54 millions, 

New insurance shows increase, 

Policy payments are higher, 

Increases in new business effect- 
ed, business in force and total assets 
are shown by the Empire Life In- 
surance Co, in its annual, report 
for 1944. New business showed an 
increase in each province in which 
the company operates. 

Payments to beneficiaries and liv- 
ing policyholders during the year 
at $826,499 set a new h record, 
Of the total, 36% was paid to living 
policyholders, with 12% of the 


economic conditions, lapses and 
surrenders having been kept down 
acer lowest level in the company’s 


ry. 

uae leynold no ae ah 
ou po an nefici- 
aries mo than $80 millions in 
addition he $12 million withdrawn 
from policy proceeds left at interest. 
ge its Y taciolion, the company 

has paid out $1.7 billions under 
pe contracts, Of total insurance 
force 32% originated in Canada, 
41% in the United States, 21% in 
Great Britain and other British 
countries, and 6% in other countries, 

Despi a a substantial increase in 
war c ange ate mortality was 
only slightly er than in 1943, 
The rate of Interest earnings con- 
tinued low especially on govern- 
ment bonds which now form 47.5% 
of total assets. Total bond invest- 
a including municipals, indus- 

trials, etc. are 71% of total assets, 

preferred stocks 14%, common 
stocks 13.1%. 

An adjustment of policyholders 
dividend scales is being made which 
will result in increased dividends on 
plans where the mortality factor has 
the greatest weight as in ordinary 
life policies, etc. In other plans there 
will be little if any change. 

1944 1943 


$ e 
Business in force 3,312,525,426 3.173, 417,467 
issued 42 14,292 "080 


1} | Fora receipts 184,815,377 
ums ore 23,263,774 


22,445,133 21,383,670 
» 1,179,207,969 1,108.458,667 
Oe 18,118,207 
% 


earned . 3.72% 


Dominion pate 

New insurance gains 10 
Business in force $248 a 

Total assets over $62 millions 

Dominion Life Assurance Co. 
which had $248 millions insurance 
in force on Dec. 31 according to the 
company’s annual-report for 1944, 
has subsequently passed the quar- 
ter ‘billion mark, it was‘reported at 
the annual meeting in Waterloo 
last week. New insurance issued 
during the year at $31.1 millions 
was up 10% over 1943 and repre- 
sented more insurance than the 
company had in force after it had 
been operating 30 years, 

The rise in insurance in force 
was attributed not only to the large 
volume of new insurance written 
but to the low termination rate. 

Of total payments under policy 
contracts amounting to more than 
$3 millions, approximately 60% was 
paid to living policyholders. Death 
claims paid in 1944 were approxi- 
mately the same as in the last two 
previous years. War losses to date 
have not been as at as had been 
provided for by the company. 

Important items from the report 
with comparisons follow: 

1944 1943 


$ $ 
oo in force .. To ,738 ie 


Guelph & Ont. Savant. 
Net profits for Guelph & Ontario 
Investment & Savings for the year 

1944 showed little change at $88,552 
over profit for the previous year, 
Assets at $5,781,115 were some- 
what from 1943 Sgure of $5,527,916, 
jie. to public, etc.* . woe $4,012351 
areholdere equity.. he 1,515,368 


red by: 
es a8 3,016.58 
oe Se, SEF, 3 se OTe 30°08 


$5,139 98,711 
2,106,008 1,582,950 
Total . §,781,115 5,527,916 
sIncludes a and_ bonds. 

per sha 44. 3 “a 


eereseces teense 


Western Breweries 

Gross income for Western Brew- 
eries for the year ended Oct. 31, 
1944, showed an increase of over 
$100,000 from the previous year but 
“ increased taxes, including 
$58,992 refundable taxes, more than 
offset this and left net profits 
slightly lower than the previous 
year. Bonds in the amount of $25,000 
were retired on April 1, 1944, leav- 
ing a balance outstanding of $350,- 


" cons OL, sar ACCOUNT 
Years Ended Oct. 1944 1943 


JOINS SIMPSON'S 


Howard S. Mark, Toronto, becomes 
advertising manager of the Robert 
Simpson Co. 
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THE NortHern Lire Assurance COMPANY 


or CANADA 
Lonpon — ONTARIO 


February 12, 1945 


To the More Than 27,500 Policyholders of 
The Northern Life Assurence Compeny of Canade 


1944 was a good year for your Company. 


During the year your Company experienced a satisfactory 
increase of business in force. The total of business written was 
$8,694,221 end the net increase of business in force was 
$6,500,548, bringing the totel in force to $69,225,098. 


The Company is 48 years old and today is in @ stronger pos- 
ition then ever before to carry out its obligations to you. 
During the pest year the Company increased its surplus, exper- 
ienced e fevoureble mortelity rate, end wrote a lerge number of 
policies on people who were elready policyholders of the Company. 


During the year the Northern Life invested $2,000,000 in 
Victory Bonds which emounted to more than 91] the preaiuas 
received. 


A matter of special interest end pride is the high quelity 
of service which our field force rendered to you and the insure 
ing public. § 


We sre commencing a new year properly equipped and ready to 
render you the seme faithful and competent service. As the 
years roll by, you will gain increased satisfaction in the pro- 
tection provided by your policies in The Northern Life Assurance 
Company of Canada. 

An ennusl etatement will be mailed on request. 


Yours very truly, 


Generel Menager 


true sense of the word “home” 
perhaps more than we do. And they 
think of home... . often. 


Let us be sure this spirit of home 
lives forever in the hearts of every 
Canadian:;.for come whag may, 
our Canadian way of life, our 
Canadian heritage, hasits foundation 
in the homes of Canada! 


OME; 1: no matter how simple, 
how grand 34; will always be 
the place we call our very own. 


From the lowliest of cottages in this 
land have risen the greatest of our 
Canadian leaders...for the way 
ahead in this Canada of ours is free 
and open wide to all who aspire to 

- greater things. But whatever the 
achievements of the individual... 
home is where the heart lies. 


ss: Deprec. ...ess5+ 
Bond interest 


Surplus for year 
4Incl, refund, EPT.. 

Times Bond Interest Earned: 
Before de . 32.99 7 g 
After depre 5 

Earnings per Share and Dividend btebeeds 
Com.: Excl, ref. yecel $0. $0.46 

Incl, ref. EPT . O87 0.57 
0.35 0.30 


Cer an CONS. — —— 


As at O 
Cash & Dom. bds. ... ois 168 e2t0.it 
271,635 


For here is where happiness, con- 
tentment and love are known... 
here we find peace, security and 
relaxation. Regardless of our station 
in life... or the heights to which we 
inay rise... home will always be the 
same. ;. will always be there. 


Home is what we live for and fight 
for. Our men “over there” realize the 


Hiram Walker b Sens Limuled, 


SERVING THE UNITED NATIONS WITH WAR ALCOHOL 


Accts. rec, 53,987 
Inventories 415/968 
Total curr. assets ... 981,707 
Inv. in allied co's. 
Reliance Sec. Corp. . 
sse 


Accts., tanee etc., pay. 
Total curr. lab. 
Depreciation res, 
‘ar conting. res. 


Working capiial cbahb 
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AVIATION ACCIDENT INSURANCE 
ON SHORT NOTICE 


RAVEL by air requires adequate and 

=a often last-minute insurance cover- 

ey age. This need for instant service 

= was early recognized and provided 

“ for by the Aviation Accident Insur- 

ance Policies issued by the “North America.” 


Ie has proven its value to individuals and to 
companies whose executives travel by air, on 
sbort notice, at home and abroad. 
Through our Service Offices, your Insurance 
ons or Broker can promptly cover you and 
members of your or, m against all 
aviation risks on a “‘while-you-wait”’ basis. 
This swiftly available service often eliminates 


the expense of long-distance calls, wires or 


cables. Aviation Accident Foreign Travel In- 
surance coverage may now be obtained by 
business men planning to visit Britain and 
liberated countries and by newspaper corres- 
and photographers going to and 

war fronts. 
“North America” Companies were pioneers in 


Aviation Accident Insurance: ‘They still lead 
ia this field. 


Business accepted solely through 
Agents and Brokers. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


O DoNNELL-MACKIE LIMITED 
Manufacturers of 
PRECISION AIRCRAFT PARTS 


INDUSTRIAL VALVES & FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS TRUCKS +~— PARTS — REPAIRS 


\Sask. Hours-of-work Law 


Among Seven Labor Bills 


44-hr. Week Two Years After War, 40-hr. 
Week Two Years Later, Proposed by CCF — 
Tradesmen’s Qualification Act Coming Too 


From Our Own Correspondent : 


REGINA—A 40-hour work week 
is a postwar aim of the’ CCF Sas- 
katchewan Government, But the 
Government ‘isn’t awaiting war's 
end. It is presenting at the legisla- 
ture session’ which opened Feb. 15, 
a bill to make the week 44 hours 
two years after the war, and 40 
hours four years after the war. The 
present work week is 48 hours. 

The measure will apply to all 
Saskatchewan employees except 
farm workers, domestic servants, 
employees in family undertakings 
and supervisory and managerial 
employees. 

There will be no absolute limit 
on hours but there will be control 
of overtime rate—time and.one half 
for every hour or part hour up to 
and including the second hour of 
overtime, and double time for all 
subsequent hours. ' 

According to Labor Minister CC, 


COMPTROLLER 


William B. Gay, elected comp- 


troller of International Harvester 
Co. of Canada. ~ 


7s 


TORONTO 
1206 Cenade 


1221 BAY ST Mi. 3571 


The Paper of the 


Peoples Choice 


The ability of a medium to sell itself to the 
people it is designed to serve, is conclusive 
evidence of its ability to sell goods. 


Advertisers will find this axiom most convincingly demon- 
strated in the Greater Winnipeg market where, through 
seventy years of service, the Winnipeg Free Press has been 
consistently ‘the paper of the people’s choice.” As Win- 
nipeg’s leading daily it has, through forthright expression 
of opinions*on community and national affairs, won an 
acceptance and approval achieved by few newspapers on 


the continent. 


Williams, this’ act will take pre- 
cedence over any act, agreement, 
contract or custom which is less 
favorable to employees, but would 
not affect. any. provision which. is 
more favorable. No ‘agreement. be- 
tween an employee and employer 
could deprive the employee of any 
of the benefits of the act. 

The bill cannot be brought into 
effect until the end of the war, be- 
cause at present it would conflict 
with the wartime wage controls. 

Other Labor Legislation 

The session will have other items 
of labor legislation to handle. New 
acts include a temporary Annual 
Holidays Act, and a Tradesmen’s 
Qualifitation Act. . Amendments 
will: be made to the Workmen's 
Compensation, Minimum Wage, 
One Day’s Rest in Seven, and Week- 
ly, Half-holiday Acts. 

The temporary Annual Holidays 
Act will make it mandatory for em- 
ployers to grant employees one 
week’s holiday with. pay. This act 
is intended as a temporary substi- 
tute for the Annual Holidays Act, 
passed at the special session of last 
fall, Which gave two weeks’ holi- 
day. However, this act was held 
invalid by federal authorities be- 
cause it violated federal wage con- 
trols. The temporary act will be 
valid in that one week's holidays 
does not contravene these controls. 

Under the Tradesmen’s Qualifica- 
tion Act, the Cabinet may make re- 
gulations’ prohibiting any person 
from engaging in a designated trade 
without a certificate of competency, 
prescribe conditions under . which 
a certificate may be issued or can- 
celled; determine the duration and 
fee of the certificate; prescribe ex- 
aminations for candidates for cer- 
tifieates in any trade and appoint 
a board ‘of examiners in any trade. 


Called Public Protection 

According to the: labor minister, 
the purpose is to protect the public 
and qualified tradesmen from in- 
competent operators in: certain 
trades, The present plan is to apply 
the act first to barbering and hair- 
dressing trades. Similar legislation 
is reported to exist in Manitoba 
and , Saskatchewan. oa 

Amendments to the Workmen's 
Compensation Act will raise com- 
pensation rates.to. 75% of the aver- 
age weekly salary instead of 66 2/3 
as at present and provide compen- 
sation starting on the.second day 
after injury instead of the third. 
Increased annual cost to business 
and industry will be $130,000, and 
assessment will have to be increased 
by at least 16%. * 

Minimum Wage amendments will 
extend powers of the minimum 
wage board to permit it to: limit 
the period in any day during which 
hours éf work of an employee can 
be put in, and to set a minimum 
age for employees in any occupa- 
tion. A new section will be added 
permitting unpaid minimum wages 
to be collected without court action. 

The One Day’s Rest in Seven Act 


and the Weekly Half-Holiday Act |. 


will be amended to permit their 
extension to cover all areas of the 
province in which \the Minimum 
Wage Act now applies. In addition, 
the One Day’s Rest in Seven Act 
will be changed to allow two half 
days to be substituted for the one 
day’s rest for employees of hotels 
and restaurants. 
Say Employees Object 

‘Employees’ groups are represent- 
ed as opposing adoption of the hours 
of work measure, No legislation 
should be passed which would 
place Saskatchewan industries at a 


‘| disadvantage compared with com- 


The Free Press is bought and read by the greatest riumber 
of readers in Winnipeg because 
its columns offer complete and 
comprehensive coverage of local 


and world news; its own feature 


writers, men of world wide 
reputation, provide authorita- 
tive interpretation of current 
public questions ; its fearless and 
objective editorials give respon- 
sible guidance and leadership. 


This is the, background that 
makes every advertising dollar 
invested in the Winnipeg Free 
‘Press produce unparalleled re- 
sults, and directs buying quickly 
and surely to the desired end. 


1e Winnipeg Fre 


Permanent Butiding 
320 Bay Stredt ® vr - 


4 


» 


NEW YORK 
wit East 41st Street 


Press 


CHICAGO 


1823 Tribune Tower 
435 N. Michigan Avenue 


peting industries in neighboring 
provinces, says the Saskatchewan 
Employees Association. The Hours 
of Work Act should be discussed at 
a Dominion-provincial conference 
and should be included in’a rehabil- 
itation program, with the object of 
having uniform legislation through- 


out Canada, the association believes; 


Referring to amendments to the 
Workmen's Compensation Act, the 
association said these changes too 
would penalize. Saskatchewan in- 
dustry to the advantage of com- 
petitors. 
=. 

Canadian Breweries Ltd., 16,647 
additional preferred shares, have 
been admitted to temporary listing 
privileges by the Montreal Stock 
Exchange pending approval of for- 
mal listing application. Of the 15,647 
shares, 15,000 are being issued in 
connection with the acquisition of 
shares of other brewing companies. 


CHAIRS RETAIL GROUP 

J. D. Branch, elected chairman 
of the retail lumber bureau of 
the Canadian Lumbermen's Asso- 
ciation; is resident, Branch 


Lumber Co., Windsor. 


~ 


Qe iy 


You won't have to “just wish” 
for a Copper - equipped home 


a these wartime years as never belle Wesebiala 
copper, brass and bronze have kept thousands of 
Canadian homes free from expensive rust repairs and 
replacements to vital metal equipment. And in thousands 
of other homes, equipped with ordinary, rustable metals, 
people have had to suffer the annoyance and expense of 
making continual repairs to rust worn roofing, plumb- 
ing, screens, etc. 


But soon, we hope, for that home you plan to build or 
make modern, there'll be Anaconda Copper for’rain 
,disposal systems ... Brass or Copper piping .. . Bronze 
screens, weatherstripping and hardware .. . non-rust 
Everdur* hot water tanks... and all the other things made 
of durable Anaconda metals—products that mean extra 
comfort, freedom from worry, freedom from repairs 

because they are rust-proof and long-lasting. 
“Trade Mark Reg’d. 


UNTIL PEACE COMES 


We at Anaconda will go on producing the 
vast quantities of Copper, Brass and Bronze 
needed for ammunition ... guns... instru- 
ments... respirators... aeroplane, tank, truck, 
ship and submarine parts... for the thousands 
of war goods that help to bring Victory, help 
to bring more of our boys home — sooner! 


ANACONDA AMERICAN Brass LIMITED 


(Made-in-Canada Products) 
Main Office and Plant: 


Montreal Office: 
939 Dominion Sq. Bidg. 


AnaGonpA 


Copper and Brass 


a 


New Toronto, Ont. 
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. PROVINCIAL TRANSPORT COMPANY 


(AND SUBSIDIARY COMPANIES) 
Wartime Operations and Problems 


UR ability to discharge our increasing traffic burden has been made possible by virtue of the 
steadily growing appreciation of the problems of bus transportation on the part of the general 
public, and the close co-operation given by Officers of Provincial Government Highway Bodies, Muni- 


cipalities, Transit Control and Selective Service. 


The manner in which traffic has increased out of all proportion to facilities made available 


to us is indicated by the following statistics. 


YEAR BUSES OWNED 
1939 196 
1940 204 
1941 227 | 
1942 239 
1943 245 

1944 271 


MILES OPERATED 


PASSENGERS CARRIED 
4,760,330 ; 
6,184,885 
9,235,323 

13,613,555 
16,541,883 
18,983,213 


5,927,091 - 
6,903,274 
8,979,212 
9,622,407 
8,916,954 
10,210,066 


We believe that a brief explanation of present day problems may be appreciated by our patrons, and by Public Authorities 
in the territories we still serve, and Districts where services are temporarily suspended. 


New Equipment 


The production of modern-type buses is largely confined to 
the United States, and production and distribution are controlled 
by the U.S. War Production Board and Office of Defence Trans- 
portation. Because of the enormous expansion of traffic, nearly 
every bus operator in North America is clamoring for additional 
equipment. However, the number built falls far short of the 
general demand, so new buses are allocated to points where they 
will best serve Allied interests. 


Despite the acute needs of United States Operators, the 
Canadian Transit Controller has been consistently successful in 
securing a reasonable proportion of the production of American 
buses to apportion amongst Canadian operators in accordance with 
essential requirements. He has also been fair in allocating Cana- 
dian-built vehicles to districts where the transportation needs are 
most acute. 

The shortage of new buses is a problem which is general 
ecross the Dominion, and is not the fault of either Canadian 
Authorities or operators. Certain steps have been taken to alleviate 
the situation, but it takes considerable time to ‘step-up bus pro- 
duction, and we see no prospects of any improvement in the 
immediate future. Insofar as we are concerned, orders have been 
placed every year since the Controls were instituted for our share 
ef the Canadian allocation, on receipt of permisson to purchase. 


Maintenance 


‘ A large proportion of our maintenonce parts supply comes 
from the United States, and is subject to the same restrictions as 
the supply of new buses. New parts are scarce and lengthy delays 
are frequently encountered in securing supplies. This situation has 
been remedied, to some extent, by reclaiming and re-building parts 
‘which would normally be scrapped and replaced by new parts. 


Cost is not the main factor in our effort to maintain vehicles 
im service. in the interests of conserving critical metals and to 


avoid delays that might be occasioned if buses were laid up 
awaiting new parts, it is not unusual to spend more in recondie 
tioning a used part than a new part would cost. 


Traffic 


Following the outbreak of War, new industriel plants end 
camps for the Armed Services were constructed far from the 
usual sources of manpower, in many cases at locations not cone 
veniently served by rail, and the Canadian Interurbon Bus Indus- 
try was called upon to fill their passenger transport needs. 

Like many other operators, we were looked to for the supply 
of transportation facilities to serve plants and camps which appear 
ed aimost overnight. In addition, gradual reduction in the oper 
ation of private cars has steadily added to our traffic’ burden, and 
in trying to find accommodation for War workers, Service men 
and other essential riders, we have temporarily changed the cher- 
acter of our operations. 

Sightseeing, non-essential charter services and fast express 
schedules were the first toe disappear. Then services were discon- 
tinued over longhaul routes. Finally, it was necessary to cancel 
or curtail services on routes which were paralleled by other mens 
of transportation. 


As a result, all our vehicles are now concentrated on War 
Plant services and-on routes which the Authorities have certified 
to be essential, and our traffic is now almost entirely fecal ia 
character. 

Even so, the demand for facilities exceeds the capacity of our 
equipment and it is impossible to give our patrons the type of 
service they, and we, desire. We are well aware of this situation, 
and are doing everything possible to alleviate conditions in so far 
as it lies in our power. 

In the meantime, we can only express our thanks for the 
anderstanding shown by most of our patrons, and record our appre- 
ciation of the co-operation given us by Public Authorities charged 
with the regulation end supervision of highway transportation. 


PROVINCIAL 


TRANSPORT 


COMPANY 
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New Industries Based on Chemistry 
Ready For Postwar Development 


Low Cost Nitric and Sulphuric. Acid Production, Out- 


. 


Industrial Changes 


No one would have ventured! This has enabled materials found 
to suggest in 1918 that the huge lin nature to be duplicated in the 


stocks of explosives with which 
chemical firms were bulging 
would ever. be anything but a 
liability. But when manufactur- 
ers began to look for ways to dis- 
pose of their stocks, they found, 
not only a solution, but a whole 


laboratory, but—far more import- 
ant—it has made possible the 
manufacture and development of 
hundreds of useful materials not 
found in nature.” 

It is possible, according to an- 
other leading chemist, that two 


new industry: the manufacture of major Canadian industries may 


nitro-cellulose lacquers. 


These new, glossy, inexpensive 
stepchildren of war penetrated 
many other industries: autormo- 
tive, construction, packaging, for 
examples. Costs were reduced 
and consumer appeal heightened 
all along the line. 


During this war, the chemical 
industry’s expansion has been 
even greater; and its search for 
new products is even more pains- 
taking. Other industries this 
time realize how vitally they may 
be affected by what the chemical 
industry does to solve its own 
problems, are watching the 
chemists closely. 

This article sketches briefly 
some of the chemical develop- 
ments most likely to affect Cana- 
dian industry after the war. 


Backstage Revolution 


Not all of these significant de- 
velopments are among the spec- 
tacular discoveries and applica- 
tions that have been displayed to 
the public over the last 10 or 20 
years, such as penicillin, sulfa 
drugs, plastics, vitamins, syn- 
thetic fibres; DDT, synthetic rub- 
ber. 


Behind these products that 
touch the consumer directly. ate 


more fundamental advert 
without which plastics,:< J 


drugs and so forth might never 
have been possible , . . develop- 
ments that provide a general cost 
reduction, open up whole new 
lines of endeavor. A _ leading 
‘chemist describes three of the 
most importafit of these, typical 
it their impact on industry as a 
whole, which have occurred over 
the last 50 years: 

“They are, perhaps, disappoint- 
ingly unromantic. Two of them 
concern sulphuric acid and nitric 
ecid. These might be said to 
bear the same relationship to 
chemical indusiry that steel and 
concrete do to structural engin- 
eering. 

“Until the development of the | 
so-called ‘contact process,’ sul- 
phuric acid was made in chemical 
plants that were large and ex- 
pensive in relation to output. The 
more concentrated forms of sul- 
phuric acid increasingly de- 
manded by industry were still 
more expensive to produce. By 
the contact process sulphur diox- 
ide and oxygen are made to com- 
bine in the presence of platinum, 
almost instantly, to produce sul- 
phur trioxide. This, when dis- 
solved in water, gives sulphuric 
ecid. The development of this | 
process gave industry an unlim- 
ited supply of sulphuric acid of 
any desired strength at low cost. 


“Somewhat similar has been 
the story of nitric acid. 


“Large deposits of nitrates in | 
Chile were formerly the chief | 
source of the nitric acid that 
chemical industry requires in 
great quantity. Nitrates contain 
nitrogen, the gas that constitutes 
four fifths of the air we breathe; 
but formerly it was impossible 
to make the nitrogen of the air 
react chemically. Now, there are 
two processes by which this can 
be achieved: in one, it is made to 
Teact with the oxygen also present 
in the air, to produce oxides of 
nitrogen (which when dissolved 
in water give nitric acid). In the | 
other, it is made to combine with 
hydrogen to form ammonia. The 
latter may be readily transformed 
into nitric acid. In both of these 
cases, and in the case of sulphuric | 
acid also, ‘catalysts’ — materials | 
which by their presence speed 
chemical reactions — are used. 
This use of catalysts has, in itself, 
been one of the most interesting 
and widespread developments of 
the chemical industry.” 


_ Power of Words 


The third development chosen 
by this authority was the devel- 
opment of a language: the terms 
of organic chemistry, that branch 
from which stems all our foods, 
ail textiles, paper, most drugs, 
leather, rayon, rubber, petroleum 
and its products. “We can see, 
looking back,” he says, “that a 
knowledge of how these com- 


be revolutionized; one by a recent 
chemical, or rather technological, 
discovery, and the second by the 
result of our war effort. The lum- 
ber industry, he says, will un- 
doubtedly feel the impact of the 
new techniques of hardening 
wood by plastic or chemical im- 
pregnatjon, and of bonding saw- 
dust or plywood with thermo- 
setting resins. Soft woods may 
thus be used to a greater extent 
as building materials, © 

The second revolutionary de- 
velopment anticipated by © this 
authority, arises directly out of 
the war. Our new ability to pro- 
duce ammonia, sulphuric acid, 
phosphoric acid, greatly exceeds 
Canada’s former consumption of 
these chemicals. Canadian farm- 
ing is likely to benefit through 
lower cost fertilizers, while the 
pulp and paper industry will also 
probably be affected. 

One of the first and greatest 
wartime expansions. in Canada 
was in the production of ammo- 
nia, nitric acid, and ammonium 
nitrate. Ammonia, if secured 


growth of War, Expected to Bring Major 


cheaply enough, could supplant 
the lime and limestone now em- 
ployed as one of the. chemical 
components for the digestion of 
wood to sulphite pulp. Cost is the 
only thing that would prevent its 
large scale use, but there is hope 
for the desired low cost in post- 
war years, 


When the war began, Canada 
was producing less than 100 tons 
of ammonia a day. Now our pro- 
duction can be over 500 tons. 
Three large plants were built by 
the government, one at Niagara 
Falls, one at Trail and one at 
Calgary. The initial purpose of 
these plants’ was to supply nitric 
acid for nitration in various ex- 
plosive. processes, and for the 
production of ammonium nitrate 
(which when mixed in various 
proportions with TNT yields the 
shell and bomb-filling explosive 
known as amatol). 


Backlog for Future 


In peacetime, ammonium 
nitrate is of great use, not only 
as a chemical for further process- 
ing, but also as a nitrogen-carry- 
ing fertilizer. Ammonium nitrate 
when pure contains 35% of fixed 
nitrogen. When properly pro- 
cessed with derivatives of cal- 
cium cyanamide it plays an im- 
portant part in the production of 
valuable artificial resin bodies. 


The impact of chemical devel- 


Saskatchewan CCF * 


By GORDON L. SMITH 


REGINA—Is the Saskatchewan 
Government launching a campaign 
designed to corivert its half million 
adult citizens to socialism? Many 
observers in Canada’s leading wheat 
province think so. Thousands of 
others view the newly announced 
adult education plan with grave 
uneasiness. , 

Nothing like it has ever been 
broached in Canada, nor for that 
matter in any democratic country. 
One can only go to Germany or 
Russia or pre-war Italy to find 
such a deliberately planned scheme 
of mass education, perhaps more 
correctly described as mass propa- 
ganda. 

Unlike the democratic setup of 
other adult education programs, the 
CCF scheme is to be centrally gov- 
erned by a CCF-appointed leader 
who in turn 
appoints 10 
“district 
study - action 
leaders.” The 
“adults” who 
are to be edu- 
cated will not 
appoint their 
educators, 
will not 
choose the 
literature, 
films and rec- 
ords which 
are to line 
their librar- 
eye MR. THOMSON 

Unlike 
democratic education, the CCF 
scheme is not to study “subjects,” but 
controversial “issues,” will not neces- 
sarily discuss all sides of these issues, 
only that aspect which appears to 
be popular. 

As the Regina “Leader-Post” com- 
ments; “Most Saskatchewan people 
would rather see this adult educa- 
tion program grow from the bottom 
than be built from the top down, 
would prefer that its direction be 
in the hands of local committees 
elected by democratic procedure and 
having techritcal educational ad- 
visers under local direction and 
control. Built on democratic lines 
the setup could do much to ensure 
a better and more alert citizenship 
and at the same time guard itself 
against being used as a propaganda 
machine.” 

To head its new division, the CCF 
Government last month announced 
the appointment of Watson Thom- 
son, Glasgow-born radical intel- 
lectual. Hitherto in all provinces 
this sort of work has largely been 
confined to university extension 
staffs and much of it concerned itself 
with. providing academic credits, 
high brow lectures and other useful 
but innocent work. But in the base- 
ment coffee room of the Parlia- 
ment Buildings at Regina the other 


fay Emerge As Straig) 


wards to logical conclusions. If a 
group specifically asks us for some 
academic course we will give it but 
we are mainly interested in getting 
right down to the roughneck, clean- 
ing out illiteracy, and making these 
people new citizens, We are not only 
going tc encourage study but we are 
going to show the people how to use 
it, how to get action.” 

“Will you discuss politics?” I ask- 
ed him. “If that is a live interest, 
certainly. We don’t believe in this 
squeamish fear of controversial is- 
sues, We believe in certain funda- 
mental issues, that one is a fascist or 
anti-fascist, that one believes in in- 
equality of the people or doesn’t.” 

“We will discuss anything that 
people are currently interested in. 
Rather than old style ‘subjects’ we 
will choose issues and the activist 
intention will be maintained. Labor 
classes will be primarily designed 
for those members of labor unions 
who want to do something about it 
and will take some responsibility for 
the first task which is to interest and 
mobilize the rank and file of their 
own unions.” 

I was given to understand that the 
campaign among the rural districts 
will follow similar lines. There will 
be nothing about better farming, 
Thomson is going to leave that to the 
agricultural department, but he will 
ehcourage live discussion of finance, 
organization, politics and any other 
issued or current grievances the 
people are talking about. 

I asked him if in one of these rural 
or labor discussion groups he pro- 
poses to organize, the subject of 
say banking or wheat marketing 
came up, would he get an expert to 
outline the case or in a controversy 
to cutline both sides frankly. Thom- 
son paused a moment of two. 

“That is an abstract question and 
the easiest answer, of course, would 
be yes, but if I found a whole com- 
munity feeling that there was only 
one side of such a question I would 
not feel it my duty to bring up any 
other view.” 

He admitted that this opinion was 
directly contrary to the old orthodox 
views of education where all facts 
are marshalled and the student en- 
couraged or left to draw his own con- 
clusions. But Thomson, I found, has 
little sympathy with the neutral ap- 
proach. “Your. beautiful neutrality 
in education,” he said,” is like non- 
intervention in Spain, It falls down 
and leaves the individual complete- 
iy exposed to exploitation of reac- 
tionary forces. There are certain 
things happening in this very city 
about which no man is entitled to be 
neutral. Our job is the liberation of 
the common man not to leave him 
unorganized or. playing a passive 
role.” 

These views, expressed forcefully 
and deliberately but with no drama- 
tics, indicate something of the spirit 


| day, Thomson told me he was/ and ambition of the man in charge 
through with all that sort of thing.| of the new adult education plan of 


paratively complex chemicals are | He intimated that the average intel- | the Saskatchewan Government, Now 


put together in nature, and the 
development of a system of pic- 
turing their structure and naming 
them, has been responsible, more 
than any other single factor, for 
the mushroom growth of their 
part in the science of chemistry. 


lectual was too lazy or cowardly to | 


carry his study through to the point 
of positive action. 

“Too much of our adult education 
work has led upwards to abstract 
academic subjects,” he said. “Our 
work here is. going to lead down- 


let us look at the machinery, some 
already in existence, some being 
fashioned. 

At the top is Watson Thomson. 
Within six months there will be 
under him 10 special and paid assist- 
ants, mostly university graduates 


opments on industries is complex, 
operates in several directions at 
once. For example, the develop- 
ment of plastics and the synthet- 
ics will probably have marked 
effects on the metallurgical and 
glass industries. 


Taking a look at the future, 
one research manager says: “Most 
process ‘industries have research 
departments possessing many im- 
portant chemical di&coveries as 
yet undeveloped commercially. 
Many postwar factors, such as 
aggressive commercial exploita- 
tion of present discoveries, public 
acceptance of the products, public 
purchasing power and certain 
other factors control the rate of 
commercial development of new 
products. As present discoveries 
are commercialized, it is neces- 
sary for industry to spend more 
and more money on research in 
order to keep their backlog of 
discoveries and developments 
sufficiently ahead of immediate 
requirements.” : 

' The Department of Finance has 
recognized the importance of 
commercial research to provide a 
source of expansion for business 
today. Out of this general ac- 
ceptance of research’s importance 
has come, however, one senti- 
ment that rather irritates the 
chemist: the feeling that chem- 
ists can supply the answer to all 
our problems, from what to dé 
with our wheat surplus to how 
to banish disease. Chemists 
roundly denounce such assump- 
tions as “sensational,” stress the 
years of patient effort that have 
brought chemical knowledge to 
its present pitch, stress also the 
major social, political and eco- 
nomic influences that pounce on 
a chemical development as it 
emerges from the laboratory. 


Chemists have pointed out, in 
fact, that if all further progress 
in scientific discoveries were 
stopped, and if the results already 
obtained could be properly ap- 
plied and the results made avail- 
able to humanity, a very nice 
approximation to the millennium 
might be obtained. 


In $pite of their desire to be 
cautious, to raise no hopes they 
cannot fulfill, many chemists will 
agree that from their labors may 
come some if not all of the won- 
ders we have learned to expect. 


Materials to Order 


“One cannot, of course,” says 
the chairman. of the chemistry 
department of a major Canadian 
university, “say specifically what 
the next 10 years hold in the way 
of developments in - chemistry 
that will affect our daily lives, 
but one trend seems clear. In 
the past we have taken the mate- 
rials with which nature has sup- 
plied us and adapted them as 
best we could to our needs. These 
adaptations have sometimes been 
chemical, sometimes physical, 
and sometimes an adaptation of 
both. The products so obtained 
have not necessarily been exactly 
suited to the purposes to which 
they have been put. That is, in 
the past one has been faced with 
a given set of specifications and 
has sought the material _ best 
suited to them. In the future we 
may expect, within reasonable 
limits, that a material can be 
made to suit a set of specifica- 
tions. It is not to be expected 
that this will affect our lives in 
any spectacular way, but rather 
that it will provide better and 
more pleasing materials, possibly 
at lower cost, than the materials 
to which we are accustomed.” 


It Education’ Program 


but not necessarily so. These will be 
chosen by Thomson on their ability 
as teachers or community leaders. 
These assistants will establish their 
homes in various central points in 
the province. where they can work 
closely with the peoplé and presum- 
ably observe and report results. 

Under these assistants again will 
be sub-assistants or‘ sub-leaders, 
chosen from the most active work- 
ers. in labor unions, and farm co-op- 
eratives. The latter after’ special 
training under Thomson and his as- 
sistants, will be the local leaders, the 
men and women who lead and dom- 
inate discussion. Thomson told me 
the emphasis will be on organized 
discussion rather than debates or 
lectures. 

These local leaders, or perhaps as- 
sistants under them, will organize 
various groups of radio “listeners” 
for talks and discussion broadcasts 
from headquarters. The district 
leaders, that is Thomson’s 10 special 
assistants, will have libraries includ- 
ing films and gramophone records 
and these will be used for large 
group meetings and will also be cir- 
culated among the local groups. In 
this connection Thomson stated that 
the provincial government library is 
going to be de-centralized, apparent- 
ly'with the view of making all gov- 
ernment literature and handouts 
available from 10 different points 
throughout the province, instead of 
one. 


t Socialist Propaganda 


Thomson and his assistants hope 
for co-operation from Wheat Pool 
field men and “educational” forces 
of other co-operatives large and 
small. They also expect co-opera- 
tion from the public and high 
schools. Recently the Saskatchewan 
Government, despite considerable 
opposition, completely reorganized 
the school boards of the province. In- 
stead of a bofird for each individual 
country school these have now been 
consolidated so that one board will 
handle 20 or 40 schools. As a result 
Thomson field men expect co-opera- 
tion from these boards and the privi- 
lege of appointing certain school 
teachers as unofficial assistants. “We 
think that education should be a 
cradle to the grave proposition,” 
Thomson told me and apparently his 
assistants intend to make a special 
drive through the schools even 
though the students there would 
hardly come up to adult specifica- 
tions; 


There, briefly, is the plan. When I 
remarked that there is bound to be 
a storm of criticism, that many 
people will be suspicious that this is 
a scheme of the CCF Government to 
win converts and build a solid block 
of socialism throughout the -prov- 
ince, Thomson merely shrugged, 

“We are not terribly worried,” he 
said. 

But many other Saskatchewan 
citizens are. 


School Propaganda 


Under Fire 


in Sask. 


From Our Own Correspondent 


REGINA—Governmental propa- 
ganda in schools has become a 
sharply defined issue in Saskatche- 
wan with the disclosure here that 
a Saskatchewan bureau of publi- 
cations pamphlet on the seed grain 
issue was sent out to school prin- 
cipals. . 

The disclosure followed an angry 
protest, written to the Regina 
Leader-Post by L. H. Neatby, Wil- 
kie, Sask., school principal, who was 
one recipient of the pamphlet, 
which he described as “sheer naked 
party propaganda.” 

The principal’s protest stirred up 
a two-hour debate in the first busi- 
ness sitting of the Saskatchewan 
legislature during which Liberal 
Leader W. J. Patterson and two of 
his party condemned distribution 
of political propaganda, in Sas- 
katchewan. schools. 

Both Premier T. C. Douglas and 
Treasurer C. M. Fines avowed the 
CCF Government would continue 
to circularize teachers and other 
prominent citizens on any public 
question the Government thinks 
needs airing. Mr. Fines declared 
that not only would the government 
not stop, but he expected to have 
a further pamphlet. circularized 
within a few weeks. 

School Trustees Protest 

Not only in the legislature was 
the issue of propaganda in the 
schools debated. At a convention 


of the Saskatchewan School Trus- 
tees Association at Saskatoon, oppo- 
sition was registered against the 
introduction in the new school 
curricula of “new subjects which 
contain political propaganda.” 

This convention passed a resolu- 
tion protesting introduction of any 
changes: in:the public school cur- 
ricula ‘without first being submitted 
to. the trustees. association for :ap- 
proval. 

The seed grain pamphlet, :pre- 
pared. by the bureau of publica- 
tions, was first printed in the Sas- 
katchewan. Commonwealth, CCF 
organ. ; Reprinted. at Government 
expense in-artistic.fashion, it. was 
distributed, according to the Gov- 
ernment, to school teachers, .clergy- 
men, _ municipal: secretaries and 
other, prominent. citizens. 

‘The pamphlet’ gave the CCF. Gov- 
ernment’s version of the seed grain 
control controversy.which has been 
going on,“between federal ahd pro- 
vincial governments since mid-1944. 

Treasurer Fines assured the legis- 
lature .'the Government's intention 
was not to use the schools. He said 
the pamphlet had been sent to 
teachers, because they were prom- 
inent citizens of their communities. 

“If the Opposition is going to get 
excited about this . .. before the 
end of four years, they will have a 
lot more to get excited about,” Mr. 
Fines said. 
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How Canada's chemical industry has expanded to meet wartime needs is indicated 
by the soaring line of its output's gross value. Much of the increase reflects pur- 
chases of explosives; but there has been at the same time a more varied and 
general rise important for the long term. The lower line, which eliminates explosives 
and some other products, shows what that trend might be. Part of the rise, which 
started in 1934, was apparently a recovery from the slump; but the steepness and 
early timing of the climb also reflects the injection of new techniques, new ideas, 
new products; which make the chemical industry and its off-shoots one of the greatest 
ps potential sources of business expansion of our fime. 


Statiis of Patronage Dividends Key Issue 
In McDougall Probe of Co-op Practices 


By GORDON L. SMITH 
MONTREAL—It is now abund- 
antly clear that one of the thorniest 
questions facing the Royal Com- 
mission on Taxation of Co-opera- 
tives will be to define the tax Status 
of patronage dividends, This is, per- 
haps, the major issue in the present 
dispute between heavily taxed pri- 
vate industry and the exemption- 
claiming co-ops. The subject has 
cropped up again and again at the 
hearings of the commission, and it 
is significant that every time jt is 
mentioned it gets the undivided at- 

tention of the commissioners. 


Patronage Becomes Involved 


Anyone who believed that pat- 
ronage dividends constituted a 
western problem only, should have 
listened in on testimony in Ontario 
and again in Montreal this week. 
Almost every brief and much of 
the cross - examination hinged 
around that subject, though some 
Observers thought that it did not 
get the attention it warranted in 
some of the arguments by indus- 
trial groups of eastern Canada. 

Payment.of patronage dividends, 
like almost every other operation of 
these big modern co-operatives, has 
become a very complicated affair. 
Originally the term was largely 
confined to a final payment at the 
end of the year or the season, in 
the case of strictly seasonal lines, 
which represented the difference 
between the initial payment made 
when the produce was received by 
the co-op and the final price real- 
ized, less handling charges. 

Supposing the farmer wished to 
sell a barrel of apples. When he 
delivered this to his co-op he would 
be given something on account but 
well within the market price, say 
$3. Finally after grading and pack- 
ing, suppose those apples were sold 
for $4.75 and total handling charges 
amounted to 75c. At the end of the 
apple marketing season the farm- 
er would receive patronage divi- 
dend of $1. 


That represents the simplest form 
of patronage dividend and there 
are many who have argued before 
this commission that that is the way 
it should remain and the only kind 
that is entitled to tax exemption. 


But the patronage dividend of 
some of the big multiple producer 
co-ops, and of practically all the 
consumer co-ops, is a much more 
involved affair, though co-op. 
spokesmen argue before the com- 
mission that it is still the member's 
money and it should be returned or 
allocated to him still tax free. 


Take a big dairy co-operative. The 
producer ships in the raw material, 
milk. On delivery he will get the 
going market price, usually identi- 
cal with that paid by private com- 
petitors, or fixed by the various 
proyincial milk boards. The co-op, 
however, unlike the apple illustra- 
tion, does not market this product 
as received; Some of it will be 
pasteurized, put into bottles’ and de- 
livered from door to door to 
supply urban consumers. Some of it 
may be manufactured into butter, 
some into cheese and some into 
powdered milk. It may be sold 
locally or exported. Perhaps .more 
labor enters into processing, manu- 
facturing and marketing after it 
leaves the farmers’ ck than be- 
fore. 

At the end of the year the co-op 
balances its books and what an 
ordinary private company would 
term profits, it will label patronage 
dividends, and describe as money 
due to its shipper members, and 
not subject to tax. 

But only'a small portion of this 
money, if any, may be returned to 
members in cash immediately. While 
the co-op is in the growing stage— 
and »private competitors in some 
parts of .Canada believe that they 
may continue in’ that stage until 
all competition has been swallowed 


—a large part of this annual sur-| 
plus or perhaps all of it, will be ear- | 


marked for new working capital to 


finance the purchase of competi | 


Investors in Saskatchewan 
Slow in Buying CCF Issue 


From Our Own Correspondent 


REGINA—Only four of the 48 
Saskatchewan constituencies are 
“over the top” of their quotas in the 
campaign to sell Saskatchewan Se- 
curity Bonds. These include one 
riding in the northeast section of 
the province, and: three in Southern 
Saskatchewan, 

The report, dated Feb. 15, shows 
the standing of the loan receipts by 
constituencies, which was made the 
basis for the campaign organization. 
The loan, originally to have closed 
Feb. 3, was extended to Feb. 28, by 
which date Treasurer C, M. Fines ex- 
pects the $1 million objective to be 
attained. 


On Feb. 15, with but two weeks 


to go, the loan total. was $668,000. | 


Urban constituencies lag con- 
siderably. Regina with an objective 
of $100,000 has subscribed $50,200; 
Saskatoon, objective, $75,000, sub- 
scribed $31,900 and Moose Jaw, ob- 
jective $50,000, subscribed $17,800. 

Some rural constituencies are far 


tive plants or build new ones. The 
directors decide how long the co- 
op will hold it and in nine cases 
out of ten it is held without inter- 
est and without any being taxed. 
It is free money that has financed 
the tremendous expansion of co- 
operatives in the last decade. 


Out West the co-ops term this 
system of financing the “revolving 
door” policy. The directors deter- 
mine the speed of the door. The 
average time is six years for a com- 
plete revolution. 


Imagine a revolving door with 
six compartments. The year the co- 
ops starts, into the first compart- 
ment goes a™big percentage of the 
patronage dividends, allocated, but 
not paid to the members. Next year 
a second compartment is filled and 
so on until we come to the 6th year 
when compartment No. 1 faces out 


| again. The first year’s accumula- 


tion is then paid to members and 
the current year’s deduction used 
to replace it. The system gives the 
co-op absolute control of a con- 
tinuous six year’s accumulation of 
profits, interest and tax free. 


Tough Competition 

Privately owned competitors say 
they can’t compete against such a 
system especially when if they fol- 
lowed such an example the Governe 
ment would only allow the patron- 
age dividends after excess and in- 
come tax are paid. 


Now this commission must decide 
first of all whether this money real- 
ly is a patronage dividend, especial- 
ly when so much other than mem- 
ber’s Jabor is involved and when 
it may be held back for years at the 
discretion of the directors. The In- 
come Tax Department is strongly 
inclined to view it as profit and tax- 
able. 


And finally if the commission gets 
the genuine producer’s and cone 
sumer’s patronage dividend separ- 
ated from the other kind, then it 
must also decide whether or not 
private companies can also use the 
device tax free. 


But patronage dividends constitute 
only one of the complications that 
have developed with the spread of 
co-operative marketing in Canada. 
There are a host of others. and 
even Officials of the co-operatives 
admit some of them have pro- 
priety. Moreover they further de- 
clare that if the inquiry accom- 
plishes nothing else its public hear- 
ings undoubtedly will result jn the 
elimination of many practices cer- 
tainly never contemplated by the 


behind their quotas. For example | Rochdale pioneers of the co-op- 
Kerrobert-Kindersley, regarded as| erative movement in England 101 


staunch CCF territory in the “Cold- 
well country” has subscribed $2,250 
toward a $25,000 objective; Torch 
River, a northern riding, has con- 
tributed $300 toward an objective 
of $25,000, 


years ago. 

But when one gets right down to 
cases it is invariably the other fel- 
low who is accused—no co-op has 
yet come forward and admitted that 
it is anything but simon. pure itself, 
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Has VD Been Conquered? 
Can Chemists Cure Cancer? _ - 
Why the Excitement Over 
Chemotherapy? 
Here Are Answers From Some of 
Canada’s Key Research Authorities 
as Told to The Financial Post 





chemotherapy, the deliberate in- 
vestigation of the use of synthetic 
chemicals as therapeutic (healing) 
agents for the treatment of specific 
diseases. It is in this branch of 
chemistry that penicillin and the 
sulfa drugs, for example, belong. 
Chemotherapy is a recent science 
chiefly because it had to await the 
discovery of what the causes of 
disease are—the germ theory, basi- 
cally, and the detective work which 
formed the backbone of medical 
research in the first part of the 
century, and which is still pro- 
ceeding. First know your enemy: 
then you may be able to construct 
weapons with which to attack him. 
Ehrlich the First 


The first ‘“chemotherapist’ was 
Paul Ehrlich, whose experiments 
with the action of dyes led him, by 
1910, to the discovery of the first 
specific for syphilis—salvarsan. He 
was looking for “Magic Bullets”— 
chemicals which, when introduced 
into the body would not harm the 
body generally, but would find their 
own billet, the. germs of specific 
diseases. 

A fairly complex little parasite— 
the protozoa — was the cause of 
syphilis, and of other diseases, such 
as African sleeping sickness. Sal- 
varsan was the first in the line of 
chemotherapeutic agents that at- 
tacked diseases of protozoic origin. 

But untouched by chemicals un- 
til 1935 was an even larger body of 


War, revealing 44% of young 
Canadians unfit for combat service, 
has added a new urgency to the 
layman's interest .in chemistry’s 
contribution to the quest for health. 

Ever since the evolution of 
modern medicine, scientists have 

- been searching diligently for new 
cures for the world’s physical ills. 
After years: of basic and relatively 
unapplauded research, they have in 
the past few years announced sev- 
eral major developments. 

The significance of many of these 
and their impact on the man in 
the street have been so widespread 
that a sense of their importance 
and of the urgency of further in- 
vestigation has filtered out of the 
laboratory. During the iast 10 years, 
at least, research has been news. 
Some of the headliners introduced 
to a fascinated public by cautious 
chemists have been sulfa drugs, 
penicillin, gramacidin, D.D.T., con- 
tinuous caudal analgesia, synthetic 
quinine ... plus other advanes in 
chemotherapy and in the fields of 
vitamin and hormone research, 

Many Finds In Infancy 

Many of these finds are still in 
their infancy; many .‘iemists en- 
visage a new era of developments 
from research after the war. They 
point out, however, that the “glamor” 








































it impossible for the harmful bac- 
teria to live, 

“It may be hoped,” says a leading 
Canadian authority, “that in the 
postwar years still other types of 
synthetic agents for the treatment 
of disease due to bacteria will be 
developed. The field hag been 
cracked open, and mankind may 
hope for further advances in it.” 

“The remarkable drug, penicillin, 
probably represents what is but the 
first of such advances. Peyicillin is 
produced by a mould during its 
growth. Its chemical structure is as 
yet unknown, but, when chemists 
have solved the problem of its struc- 
ture, they may well be able, by us- 
ing it as a model, to synthesize 

















And many diseases still require 
patient investigation. Cancer, for 








now available for armed forces and 
essential civilian needs. On Feb. 1, 
the price of penicillin to Canadian 
hospitals for civilians was reduced 
to $2.85 per ampoule, from an orig- 
inal price of $6.50 which had pre- 
viously dropped to $3.50. 


with another. Among these are 








diseases caused by a simpler form 
of life—bacteria. Included in the 
bacteria’s list were some of our 
worst killers; pneumonia, cerebro- 
spinal fever, childbed fever, septic 
infections of all kinds. 

In 10935, the train of scientific 
thought which started when 
Ehrlich began experimenting with 
dyes brought forth prontosil—a sul- 
fonamide of the dye chrysoidine— 
which when broken down within 


arthritis, tuberculosis, 











mean a great annual loss of human 
- life. 

















line of endeavor. More important, 
it stimulates the community to pro- 
vide funds with which to continue 
such an obviously practical en- 
deavor, and to make plans for 
























































other substances still more effective, 
or, at least, cheaper. Penicillin is a 
product of the struggle for existence 
among microscopic organisms; se- 
creted by the mould, it poisons bac- 
terla which may try to invade the 
mould's fiving space. It is now ap- 
pearing that other moulds elaborate 
chemicals fatal to bacteria, and this 
may well lead to the discovery of 
a still wider range of synthetic 
drugs for diseases due to bacteria.” 


applying the developments already 
made. 


Chemotherapy—A New Branch 





the body liberates its active ingre- 
‘| dient, sulfanilamide. This was the 
beginning of the march of the sulfa 

Chemistry, a comparatively young|. drugs, of which there is now a 
sci@hce (though its forbears came} whole family. One of them (sulfa- 
from ancient Egypt), has a tendency | pyradine, 1938) reduced fatality of 
to put forth carefully labelled| pneumonia (a bacteria) from 25% 
branches—specialized sections of|to 5%. These chemicals attacked 
‘the science. Such a branch is/| bacteria or (it is now thought) made 


Mass Production Now Under Way 
Mass production of penicillin; now 
under way, amounts to 17 Ib. daily, 
in the United States, the equivalent 
to two thousand billion “Oxford 
Units” per month . . .one month’s 
output in 1944 being greater than 
that in the whole of 1943, 
Production in Canada is. also 














































































































































Pre chemicals and medicinal prepara- 

tions bearing the above ‘insignia are 
made in the laboratories of The British 
Drug Houses Ltd. The high position which 
they hold in the esteem of research chem- 
ists, physicians and pharmacists through- 
out the world, is due to the scientific skill 
and unremitting care exercised throughout 
their manufacture. 









































Medical Products, 

Vitamins, 

Hormones, . 

Pharmaceutical chemicals, 
Standard reagents, 

Analytical and research chemicals, 
Microscopic stains, 

Indicators, 

Reagents for micro-analysis, 
Volumetric solutions, 


Fine chemicals for bio-chemistry 
and pathology, 


Spot test reagents, 
Oxidation and reduction indicator. 





























































































































THE BRITISH DRUG HOUSES 
(CANADA) LIMITED 


TORONTO CANADA 
DEPOTS — MONTREAL, WINNIPEG, VANCOUVER 



































ASSOCIATED COMPANIES—LONDON, ENGLAND; AUSTRALIA; INDIA; EGYPT; SOUTH AFRICA 
















































Long-Range Research Forges New Chemical’ Weapons 
To Speed Pace of the Postwar Battle Against Disease 


Canada’s Cheinital, Geography 


me 
er 


The manufacturing of chemicals and allied products is centred, as is most of 
Canada's manufacturing, in the central provinces. More evenly scattered are 

- some of the areas from which the raw materials are obtained. Not included in this 
picture is a group of chemicals producers of growing importance — those to whom 
the production of chemical products is a side-line: the pulp and paper industry : 


is a good example: 
mounting, with enough penicillin 


Like the sulfa drugs, penicillin 


has a large family, arising out of 


the battles of one type of bacteria 


citrinin, fumagatin, penicillic acid, 
clavatin, notatin, patulin, grama- 
cidin, streptothracin, and many 
others, Many of these, though they 
act, like penicillin, against bacteria 
harmful to the body, are not, like 
penicillin, almost harmless to the 
body itself; but investigation of 
their possibilities has only begun, 
and ways of using some of them are 
almost sure to be found. 

Gramacidin is one of the list 
which is already being used. Pro- 
duced by an organism in the soil, 
it will kill bacteria of pneumonia 
streptococcus, and _ staphlococcus, 
but it is toxic in the human blood 
stream or digestive system. Its use 
is confined for the time being to 
slow-healing surface wounds and 
ulcers. 

One of the most significant as- 
pects of the approach to healing 
through the building of synthetic 
chemicals is the fact that so many 
variations are possible, once a basic 
discovery is made. There are, so to 
speak, plenty of by-products. An 
example of these is the commercial 
synthesis of quinidine, a heart ail- 
ment ‘specific. Previously, quinidine 
could be obtained only, expensive- 
ly, from tropical quinine. War 
against Japan cut us off from areas 
abounding in the cinchona tree 
(source of natural quininé),; and at 
the same time led to the presence 
of many North Americans in areas 
where they are exposed to infec- 
tion with malaria. 


Since quinine was just about es- 
sential to the malaria victim, some 
action was imperative. Production 
of atabrine, another anti-malarial, 
was stepped up dramatically, Fin- 
ally, last year, two. Massachusetts 
scientists announced that they had 
synthesized quinine—that they knew 
how ,to make, not a different prep- 
aration with a similar action, but 
quinine itself, just as well as the 
| cinchona tree. So far, commercial 
preparation of synthetic quinine 
awaits a more economical process; 
but. among the off-shoots of this re- 
search were other announcements 
of major importance, one of them 
the synthesis of quinidine. 


The tale thatiis still untold is the 
most significant part of the story 
of chemotherapy, amazing though 
its current chapters, may. be. The 
really exciting fact isnot that sci- 
ence has increased your chances of 
surviving an attack of pneumonia 
by nearly 40%; but that it demon- 
strated its ability to discover whole 
new caches of weapons with which 
to fight against disease. 


It should be pointed out, frequent- 
ly and with emphasis, however, that 
medicine does the patient no good 
unless he takes it. There is always 
a time-lag between the production 
of a pharmaceutical and its avail- 
ability when Joe Doakes is ill. This 
time-lag has been commendably 
short, of late, partly because of the 
forcing emphasis of war. But the 
derivation of all the benefits from 
the whole range of medical dis- 
coveries will depend on ourselves. 
The chemist has given us the tools 
—we must use them to finish the 
job. 

Not that this job is in sight of 
being finished. The layman's awe 
at what science has already accom- 
plished is exceeded only by the 
chemists’ awe at what is still to be 
learned. The disease-less tomorrow 
is a long way off. 

We asked a leading chemist, ‘““‘What 
about people who say, V.D. is con- 
quered?” He replied: 

“This statement is a good examplz 
of the working of the ‘penny-in- 
the slot’ mentality, for it is the 
view of not simply thé ill-informed 
but of the unthinking person. Pre- 
sented with the very encouraging 
reports on the treatment of V.D. 
with penicillin. and the sulfa 
drugs, the intelligent person will 
ask several questions; What is the 
percentage of cures? Is the cure 
complete? Will the disastrous de- 
layed effects of former infection be 
prevented? To all these. questions 
the’ answer still remains: We can't 
‘be sure yet. Even in early infec- 
tions, all cases are not the same 
















and may not respond to treatment 
in the same way. Many cases are 
resistant to treatment with the 
sulfa drugs and even penicillin 
has not been uniformly successful. 
Reports from different areas differ 
widely in respect to percentage of 
cures and the reasons for this are 
not clear. 

“Again, a long time must elapse 
before the results with regard to 
delayed effects can be fully known, 
although here too there is consider- 
able hope of success. But even sup- 
posing that treatment be completely 
effective and lasting in every in- 
stance and that no delayed symp- 
toms will appear, this statement is 
foolish for at least two other rea- 
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Know-How for Post War | 


For over five years, it has been our privilege to be Canada's 
pre-eminent producer of brass cartridge cases, certain tank 
track components, aluminum aircraft castings and magnesium 
"Elektron'’ castings in the battle of production for Victory. 





From the nearly a century of tradition and skills which made 
this achievement possible has come new experience, the 
most modern methods and facilities — enabling us the better 
to meet your post war needs. These include: 







Controlled atmosphere copper brazing. 
High temperature furnaces for heat treatment of steels. 





Anodizing for surface treatment of aluminum. Chromating 
for similar treatment of magnesium, 





Radiographic equipment for the non-destructive inspection 
of light alloy and bronze castings. 





Gamma-Ray equipment for the examination of heavy alloy 
iron castings which cannot be penetrated by X-Rays. 





Extended facilities for the economic production of special- 
ized pattern equipment used in sand casting. 





Centerless grinding equipment for the rapid production 
of ground precision parts. 





High pressure die casting of aluminum, magnesium, zinc 
and brass. 








All these bring new meaning to our capacity to serve you 
as "Specialists in the Casting and Fabrication of Modern 
Alloys." 
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sons, 
know the infection has occurred 
and hence will not seek treatment. 
Secondly, 
made, treatment begun and a cure 
effected, the infection may be pass- 
ed on unwittingly to others. There 
seems no reason, 
change the view that prevention is 
always better than cure.” 


First, the person may not 





before a diagnosis is 


therefore, to 





One field of development is being 





THE ROBERT MITCHELL COMPANY LIMITED 
Foundries: ST. LAURENT, P.Q. 
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watched by the public with intense 


(Continued on page 17) 


You can’t get thore than a few feet 
away from it wherever you happen to be 
—probably only a question of inches. 
What is it?—it’s Ethyl Acetate. 


This product of Shawinigan Chemicals 
Limited is a solvent for nitro-cellulose 
lacquer formulations. It is used in the 
manufacture of aeroplane lacquers and 
dopes—finishes for shells—land mines— 
gtenades—and in peacetime in the manu- 
facture of furniture — toys — heels for 
women’s shoes—broom handles—kitchen 
utensils—interiors of street and railway 
cars—hatdware—nail polish—cellophane 
—automobile re-finishes, and hundreds of 
other articles used in everyday life. Truly, 
it’s Here—There and Everywhere! 


Ethyl Acetate is one of the many pro- 
ducts of Shawinigan Chemicals Limited 









which provide employment and bring 
révenue from all over the world to the 
workers of the St. Maurice Valley. It has 
played an important war role and is 
destined to play an even greater part in 
the world of tomorrow and the prosperity 
and progress of the St. Maurice Valley, 
the Province of Quebec and all Canada. 


SHAWINIGAN CHEMICALS LIMITED — 


INDUSTRIAL CHEMICALS .- 


Head Office: Montreal, Que. 


PLASTICS .- 


STAINLESS STEEL & ALLOYS 


Plants: Shawinigan Falls, Que. 





No “Meal-in-a-Pill” in the Offing, Say Chemists; 
Much to Learn Yet About Vitamins and Health 


Unless his knowledge of vitamins 
ds wide, the average layman would 
do well to rely for nutrition on his 
own table foods, with supplements 
where deficiencies exist, say au- 
thorities in the field of chemistry 
and nutrition, because: 

1. The final answer of the place 
and value of vitamins in diet is still 
a long way off, depends on continu- 
ing research. 

2. Psychologically, it is better that 
we should continue our habit of 
pursuing an adequate diet, “eating 
for fun,” and should “rationalize the 
divergent views and the evaluation 
of workable schemes for applying 
the newer knowledge of nutrition 
in everyday life.” A trend toward 
a better diet of natural foods rather 
than toward synthetics should be 
expected; in other words, we won't 
be taking all our meals in the form 
of pills. 

Research goes on apace and in 
Canada the next five years should 
show great development in two 
espects of the nutrition problem 
about which very little is now 
known. More accurate description 
of the types and extent of malnutri- 
tion in Canada is now being started 
by the Federal Department of Na- 
tional Health and Welfare, to sup- 
plement efforts by universities and 
ethers. Food industries are acquir- 
fing an appreciation of the import- 
ance of retaining nutritive values 
end of presenting to the public 
products which are the best pos- 
gible both for good f@od habits and 
for correcting any conditions of 
malnutrition that may be found. 

Wartime Research Affects Future 

Wartime influence in so fr as 
progress in food concentrates goes 
will affect future research trends. 

One spokesman enumerates 
_ @hemical and pharmaceutical devel- 

opments in the field of nutrition 
thus: 

Progress ‘has been made but more 
results are needed and may be ex- 
pected in the following: 

1. Number and nature of all 
chemical substances needed by the 
body. 

2. Occurrence of these substances 
in plant and animal products, in or- 
der to understand our food re- 
sources, and the economics of food 
production and distribution. 

3. The production of varieties 
containing maximum amounts of 
these essential nutrients, and reten- 
tion of these amounts during har- 
vesting, storage, handling, process- 
ing and preparation for serving. 

4. Biochemical study of the body 

. and of foods in maintaining normal 
body processes. 

5. Influence of light, temperature, 
humidity and pressure on the 
body processes and their relation to 
chemical substances in food. 

6. Relation of these chemical 
substances to the development of 
immunity and of resistence to di- 


Behind the rich colors of modern textiles lies the work of the 


textile chemist, here shown testing color values of a dye. 


health; including the study of 
symptoms of deficiency. diseases. 

8. Adaptation of food supplies to 
the proved needs of groups of peo- 
ple and whole nations. 


No Cure-all 

Food experts debunk popular no- 
tions about the values of synthetic 
vitamins as cure-alls and generally 
complete substitutes for home fare 
or the cafe menu, in spite of their 
usefulness in cases of temporary or 
special malnutrition. 

The man-on-the-street who says, 
“I don't need to worry about diet; 
I take a vitamin pill a day,” is due 
for a sharp awakening. Chemists | 
shy away from any trend toward | 
synthetics and show a definite pref- 
erence for natural foods and the 
special dishes mother used to make. 

What fun is there in eating pills | 
anyhow? one alert ‘ nutritionist 
wants to know, and Says: 

“This common fallacy has a/| 
small grain of truth in it, whet 
can be judged by the following 
comparison: there are over 30 nutri- 
ents known to be needed for human 
nutrition, and several more that are 
suspected to be necessary.-. These 
include six or eight minerals and at 
least 12 vitamins. The vitamin cap- 
sule that is most commonly sold 


sease, so as to avoid many diseases | specifies only two vitamins, while 


now common. 


the most complete and most expen- 


%. Relation of each chemical sub- | sive capsule specifies only eight 


stance, and of their interaction, to 


vitamins. Both fall short of known 


various deviations from normal needs and cannot supply the un- 


known. 

“Until. such time as nutritional re- 
search has found all the vitamins 
and other factors needed for health, 
and has learned how to manufac- 
ture them and put them into pills, 
it will not be safe to rely on pills 
in place of an adequate diet.” 

Another scientist says: “Adequate 
nutrition demands energy-produc- 
ing foods such as starches and fats, 
protein foods for the replacement of 
muscle tissue, and minerals and 
vitamins for replacement and the 
fulfillment of necessary physiologi- 
cal functions. Regardless of how 
much these needs could be concen- 
trated, the digestive system was de- 
signéd to handle bulk feods and 
bulk is still essential.” 


Vitamin Pills’ Important Role 

He adds that the element/of truth 
in the notion that a vitamin-a-day 
has all the food virtues for a bal- 
anced diet is “related to emergency 
and clinical feeding under a physi- 
cian’s care” and “there is insuffi- 
cient..evidence to warrant genéral 
application of such a practice. Most 
of the self-appointed clinicians who 
feel that their diet is improved by 
taking vitamin pills are quite likely 
to be-wrong. Most of the individuals 
who can afford to purchase all 
types of vitamins are usually those 
who can afford quite a good diet, 
and. the additional vitamins will 
contribute little. The few who have 
definite vitamin deficiencies are 


Pioneering for the Post-War Era 
DYESTUFFS 


Our technical and research laboratories. are constantly 
exploring new processes in an effort to solve your problems 


in the Post-War Period. 


Developing textile materials containing new fibres will 
require more skilful dyeing technique. 


PHARMACEUTICAL 


Continued advances are similarly being made in the 
Pharmaceutical field, so that in the Post-War Era, the 
" medical profession will have at its command the latest in 
pharmaceuticals of maximum efficacy. 


unlikely to purchase the correct 
vitamin pills and for the most part 
cannot afford it.” 

Instead of saying he has no wor- 
ries about diet because of his daily 
intake of a vitamin pill, the inform- 
ed layman should say, according to 
nutritionists: 

“Since I can get certain vitamins 
in a pill every day, I should be 
able to neglect eating the foods 
rich in those vitamins; but that 
demands a lot of knowledge 
about nutrition and it is easier 
as well as more fun to eat a 
good diet. For instance, I'd 
rather get my thiamine and 
niacin from a pork chop or a 
beefsteak than from a capsule, 
and my vitamin C from an orange 
than from a pill. And this means 
T'll be getting other things that 
the chemists don’t know about 
yet. Of course, {f I need extra 
quantities of vitamins, the chem- 
ist and pharmacist can help.” 

No Meals-In-A-Pill 

Food faddists who look to the 
day when they can eat on the run 
find no support for such optimism 
from the men of science because 
man will never get all his food in 
capsules. Concentrated diets, in- 
cluding energy-producing and prot- 
ein foods as well as vitamins have 
been prepared. They are import- 
ant during periods of war but it is 


‘\doubtful if these concentrated 


rations will ever become popular. 
They are much larger than a cap- 
sule, 

Instead of thinking that he will 
eventually get all his food in cap- 
sule form, the layman should think 
instead that in time chemists may 
be able to put into capsules a 
mixture that will supply all the 
parts of food needed for good 
health but—warn the chemists, he 
will probably add: “I don't think 
I'll like it.” 


One expert points out good 
reasons for not wanting all food in 
capsule form: 


“1, By calculation, it is easy to 
show that a capsule supplying 
all the energy as well as the 
amino acids, minerals and vita- 
mins needed for a day’s work 
would have to weigh nearly one 
pound, and would be so large it 
would choke a horse. If you di- 
vided it into small capsules then 
the number required daily would 
be over 100, and you would there- 
fore have to swallow 8 or 10 
capsules every hour of the day 
you are awake. 

“2. Our stomach and intestines 
are not well adapted to the use 
of such concentrated foods. 
Cramps and @her difficulties 
might result.” 


One of his colleagues adds that 
“the possibility suggested is not at- 
tractive psychologically. Can one 
imagine.a virile nation leaving a 
steak dinner for a vitamin capsule 
to be swallowed with a glass of 
water? For the narmal human, 
filling the stomach provides a 
desirable ‘recreation as well as 
nutrition.” ” 

War stimulated another trend in 
preparing foodstuffs, dehydration. 
Approximately 14% to 2 pounds of 
dehydrated food per day forms the 
average adult requirement. While 
vegetable foodstuffs of loose leafy 
texture can be dried and compress- 
ed, the smallest size in relation to 
fuel value is reached in the 
dehydration of meats and grain 
products. ; 

A leading chemist, commenting 
on this, adds, “Further reduction in 
bulk by compression is insignifi- 
cant. A seven pound bag of flour 
represents the most concentrated 
bulk of energy supply for about 
four days, and this indicates the 
present stage of maximum food 
value in the®minimum bulk, since 


there is a direct relation between 


dried weight of foodstuff and calor- 
ifie value.” 

Meanwhile, scientists who are ap- 
plying principles of chemistry ef- 
fectively to nutrition improvement, 
hold that common sense must gov- 
ern in the long run, that man 
should hesitate to give up natural 
foods for synthetics. At the same 
time, however, he should take ad- 
vantage of new findings that do 
much to improve diets. 


Shippers Offer 
Transport Code 


Regulation of all common carrier 
transportation agencies should be 
vested in bodies having judicial 
powers, according to a resolution 
from the annual meeting at Mont- 
real of the Canadian Industrial 
Traffic League. CITL means by this, 
it says, the Board of Transportation 
Commissioners for Canada for inter- 
provincial and international traffic, 
and independent boards set up by 
provincial legislation to govern 
local traffic within provinces. 


The League resolution sets forth 
six principles called essential to a 
broad and effective transportation 
policy: Recognize and preserve in- 
herent advantages of each type; 
impose no restriction prejudicial to 
one in favor of another; promote 
safe, adequate, economic service 
by reasonable charges free from 
discrimination or undue preference; 
prohibit destructive competitive 
practices; permit all carriers to 
engage in any class of transporta- 
tion where such service is found 


‘in the public interest; sanction by 


statute the competence of a carrier 
or person to file a complaint with 
the regulatory tribunal. 

Officers of the Canadian Indus- 
trial Traffic League for 1945 are as 
follows: 

WILLIAM FERGUSON, Colgate - Palm- 
olive - Peet Cc., re ee 

W. J. McCALLUM, Dominion Glass Co., 
ae resident. 


WALSH, Canadian Manufacturers’ 
Assoc., honora: resident, 
H. BLAHOUT. 


D. 1, MATTHEWS, T. F: AU@T, audtiors, 


~~ 
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At Least 907 


of Canadian industries are potential 
users of Erco Chemicals in some form 
or other. Baking Powder, Flour & Bread, 
Beverages, Cheese & Condensed Milk, Soaps 
& Cleaners, Metals, Textiles & Dyeing, Fireworks 
& Explosives, Pharmaceuticals, Paint & Varnish, 
Boiler Compds., etc., etc. 


For nearly 50 years we have specialized on 
Phosphorus Compounds and Chlorates for 
general industrial use. This long experi- 
ence and the services of our technical 
staff are at your service. Let us 
discuss your problems with you. 


’ The work Illustrated [s part of the 
Shipshaw power development of the 
Aluminum Company of Canada 
Limited. In the field erection of these 


penstocks, the largest in Canada, 
over 60 tons of welding rod was 


vessel used for determination of steps 
In process for subsequent application 
to large production... Both jobs by 
Dominion Bridge Company Limited, 


‘. 


No Steel Plate Work too Large 
».-or too Small | 


Long and varied engineering experience—plus complete facilities for work with medium 
and heavy steel plate—equip Dominion Bridge Company Limited to be of great service 
to industry. They enable the Company to produce successfully for every type of project 
requiring plate work, including X-Rayed and stress relieved vessels for high pressure pur- 
poses. Among the principal industries for which this experience and these facilities have 
been employed are: pulp and paper, petroleum refining; chemicals and synthetic rubber, 


DOMINION BRIDGE COMPANY 


% Lint 


LACHINE (MONTREAL) CANADA 
SIX PLANTS AND NINE ASSOCIATE COMPANIES IN CANADA. 
FABRICATORS OF STRUCTURAL STEEL AND OF MEDIUM AND HEAVY PLATE WORK. 
BUILDERS OF HEAVY MECHANICAL EQUIPMENT. 


Enquiries should be addressed to P. O. Box 280, Montreal. 
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/Agriculture Is Reaping the 
4|No Dream-W orld, But Major Cost-Reducing Contributions 


Canadians have in the past ten 
years added a new word to their 
vocabulary . .. a word that for 
some has come to be synonymous 
with “hope.” 

The word is “chemurgy”—a term 
so new that standard dictionaries 
don’t define it. In general, it means 
chemistry as applied to the prob- 
lems of production and use of 
agricultural commodities. 

It is not the complete answer to 
the farmer’s problems. Chemistry 
can give him much, as it has in the 
past, if applied on a broad enough 
basis. But many chemists feel 


P< | that chemurgy has been badly 
. oversold as a Sunday-supplement 


cure-all. At the same time, wide- 


: < eyed followers of popular chemis- 


try have been overlooking the im- 
portant contributions ‘‘old-fashion- 


| ed chemistry” has already made to 


the farmer’s well-being, and the 
important part it can play, along 
well-established lines, in helping to 
solve his postwar problems. 
Chemistry, in its approach to 


Serving Canadian Finance and 
Industry for Many Generations 


BRITISH AMERICAN 


agriculture, has four main objec- 
tives; to increase production, and 
lower its costs, to develop new and 
improved methods of processing 
agricultural products for human 
egnsumption, and to explore new 
uses for agricultural products, 
Chemistry has already: \ 


(1) Provided synthetic nitrogen 


fertilizers to -maintain and in-| 


crease soil fertility. 

(2) Discovered efficient in- 
secticides and fungicides to pre- 
vent destruction of crops. 

(3) Provided better and more 
abundant motor fuel for power 
and transportation, making labor 
more efficient on the farm. 

In the field of food processing, 
chemistry has devised means for 
preserving perishable foodstuffs so 
that they may be used freely 


throughout the years; has shown | 


the way to turn many waste pro- 
ducts into valuable substances, ca- 
sein from skim milk, alcohol from 
low-grade grains, fruits and vege- 
tables; and has produced sugar 
from sugar beets, starches from 
corn and potatoes, and wines from 
grapes. 
Recent Developments 

Some recent chemical develop- 
ments are likely to have a@ signi- 
ficant effect on agricultural produc- 
tion. Among these are— 

Improved methods for the pro- 
duction of ammonia by. high 
pressure synthesis, the outcome 
|of chemical. research on _ the 
production of explosives. (“The 
jamount of low-cost nitrogenous 
fertilizers that this. new  cCa- 
i pacity will be able to supply the 
farmers might well influence the 
basic trends of agricultural pro- 
duction,” says Dr. W. D. McFarlane, 
| Chairman, Dept. of Chemistry, 
MacDonald College.) 
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—Simplified, rapid methods of 
soil analysis applicable to the de- 
tection of soil deficiencies in the 

| field, thus providing a basis for 
,| improving soil fertility through the 

intelligent use of fertilizers; 

~—New chemicals which show 
| great promise in the control of 
| diseases of plants and animals; 
such products as penicillin, pheno- 
thiazene, and the insecticide di- 
chlorodipheny)]-trichloroethane, fa- 
miliarly called DDT, This modern 


Buy War Savings Certificafés-and War Savings Stamps 
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__ is old stuff... is that what you're thinking? Well, here's a “selling from. sample” 
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insecticide has been developed for 
the control of malaria-breeding.in- 


\ 


(DBS Average of Workers Em 


in Chemicals: 


Products Manufacturing = 1930-1943). . 


soa et 
un : 9 94 1034 1¢ 936 37 193! 91940 19 9 ; 
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The great jump in employment in the chemicals industry since 


1940 stems, 


course, from the great war expansion of the 
explosives manufacturing branch. But even» before the war, 


employment (which had held fairly steady during the depres- 
i had Seta sp climb, Part ve only have been due to 
genérally increasing pace of business as the depression period 


passed, but it ne 


eless coincided with the period during 


which some of industrial chemistry's most important. advances 


were beginning to be put into 


operation; some of the wartime 


rise was @ continuation of this upward trend. , 


small quantity is being released to 
agriculture, practically all being 
used for experimental purposes. 
Canadian production will soon 
develop, it is hoped. 

“Chemurgy in Reverse” 

Another recent development has 
been the use of synthetic urea, a 
compound of nitrogen, which can 
be readily incorporated as an in- 
gredient in feeding stuffs. This, a 
leading chemist points out, is chem- 
urgy in reverse. 

During the war, much valuable 
chemical research has been done on 
our domestic vegetable oils to 
adapt them to the requirements of 
industry, and on the production of 
starch and its products from wheat. 
These researches were undertaken 
to meet an emergency of. imports 
and cheap vegetable oils. 

War's End Brings Changes 

The end of the war is expected 
to. bring major changes for this 
work. Dr. McFarlane states: “After 
the war, when the importation of 
cheap competitive oils and starches 
is resumed, these markets will 
either be lost or old tariff problems 
will, be revived, with the cost of 
living weighing against the ad- 


i vantages of higher production.” 


Again, during the war important 


y 40,08 to 5 developments.have taken place in 
pliéd* to “the | the fermentation industries, especi- 
nly a very | ally with regard to the use of 


sale is completea, tne customer's purcnase is delivered directly from stock 


; 


a idea that’s Just sprouting. We are sure that age will never cripple its effectiveness, 
It hinges on H & D “Prepak*’==the packaging iaea that brings merchandise to 7 


retail outlets, packed one sales unit to the box. A sample is dispiayed. When @ 


that hasn't: been-sitting on sales floors, counters or sheives, collecting dust and dirt. 


‘ * 
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ae Post-War Pain i 


PREPAK 


“Prepak” helps manufacturers. package 
their products for greater safety in ship- 
ment; helps retailers to achieve better 
store handling service and to réduce 
over-all packaging costs; provides cus- ° 
tomers with factory-fresh merchandise. 
We can tell you what happens when you 
apply this idea to your products. Send 
for your copy-of “Behind The Scenes at 
the H & D Package Laboratory” today. 


ANADA,. LTD., GENERAL OFFICES, TORONTO) 


Mills and Factories are located at Terento_@ Trenton, e Montreal 


wheat as the raw material. Chemi- 
cal-engineering research has re- 
sulted in great. improvements in 
equipment, processing and utiliza- 
tion of .the by-prdducts. New 
fermentations using farm products 
and producing new .chemicals of 
great immediate importance in- 
clude the production of penicillin 
and other : anti-bacterial agents, 
butylene, aleohol, and so forth. 

“Most of -the wartime develop- 
ments,” one .authority points out, 
“were known prior to the war but 
were not developed for economic 
reasons.. The new technical de- 
velopments in chemurgy are few, 
but they. are likely to survive and 
contribute new materials competi- 
tive with or superior to existing 
materials. These include anti- 
freeze, lacquer solvents, compon- 
ents of varnish, plastics and materi- 
als for suppressing pests such as 
insects, moulds, and bacteria.” 

Another chemist stresses that “we 
shall have to assess our wartime 
developments in the cold light of 
free competition of the postwar 
periods. Some of these projects 
will not meet this test and will have 
to be abandoned; some will stand 
on their, own merits; some may be 
retained as assurance against fu- 
ture wars.” 

Chemurgy Not A Cuyre-all 

But all are agreed that chemurgy 
alone. is not going to solve the 
problems of agriculture in Canada. 
All. discuss, the significance of the 
post war market for Canadian farm 
products, call this problem more 
urgent than. the chemurgical one, 
and warn that ig any. true apprais- 
al of benefits farming has obtained 
from chemistry, economic advan- 
tage must be the guide. 

One authority sums up the argu- 
ment this way: 

“If, for example, we insist on 
making alcohol from grains instead 
of from .by-product molasses, we 
cannot expect to sell flour to the 
Sugar-growing. countries of the 
tropics; or if we make synthetic 
wool fram casein, we benefit the 
dairy farmer but compete directly 
with our own sheep-raisers.” 

Another chemist points out: 

“Chemurgy is not going to solve 
the problems of agriculture in 
Canada; that is a vain hope enter- 
tained only by a few ill-informed 
individuals. As long as Canadians 
have to export commadities,. we 
must consider. all chemurgic 
schemes against the broad back- 
ground of world agriculture and 
world trade, instead of in the nar- 
rower limits of our internal econ- 
omy, 

“Many chemurgic proposals, 
while interesting as scientific 
achievements; are, in the final 
analysis, only new ways of robbing 
Peter to pay Paul, 

Working in Two Directions 

“Furthermore, the scientific dis- 
coveries of one group may work 
directly opposite to those of an- 
other. For example, the technique 
of making industrial alcohol from 
grains can be used to reduce sur- 
pluses, while an equally important 


discovery, how to make cheap]. 


nitrogen and phosphate fertilizers, 
enables the farmer to grow more 
grain per acre with the same 
amount of labor. Thus it is folly 
to suppose that every scientific dis- 
covery ought to be applied immedi- 
ately to converting our farm pro- 
duce into some sort of chemical 
compound, with a view to reducing 
surpluses or increasing the income 
of the farmer. 

“Those who clamor for the im- 
mediate application of every new 
scientific fact and technique, with- 
out weighing the economic side of 
the question,: often do more harm 
than good, by raising false hopes in 
the mind of the public. It is obvi- 
ous that in Canada the primary 
concern of farmers is the produc- 
tion of foodstuffs. Farmers ought 
therefore to be more interested in 

| ways of making food available to 
people who need it, than in ways 
of getting rid of their surplus 
by manufacturing it into chemicals 
which frequently can be manu- 
factured more economically from 
other sources.” 

Cost-Reducing Aid 

“A lowering of costs,” says an- 
other chemist, “along wit main- 
tenance of high quality in our 
agricultural products will undoubt- 
edly help ‘us hold and extend our 
markets, and it is along these lines 
that the chemist can be of most 
use to the farmer.” 

There are however, Dr. McFar- 
lane points out, many chemurgic 
projects, the chemical research on 
which has now been largely com- 


i 


Fruits of Chemical Research; 


pleted, which it may be desirable 
to proceed with as part of an anti- 
depression policy; projects from 
which the community as a whole 
might benefit, but which are too 
far from being straightforward 
commercial propositions to be 
undertaken by private industry. 
Some of these projects are: 

Utilization of straw and other 
agricultural residues for the 
manufacture of building materi- 
als (wallboard, structural insula- 
tion, plastics, etc.) for rural hous- 
ing projects. 

Processing oil seeds as a rural 
industry in the centres of pro- 
duction. 

Whey dryimg at cheese factories 

. and similar plants. . 

Manufacture of dehydrated and 
frozen foods employing small 
scale equipment which would be 
designed to enable the farmers 
to dry their own crops. 

Cultivation and processing of 
milkweed as a source of rubber 
resins and other industrial 
materials. t 


Cultivation and processing of 
hemp as a source of fibre 
adapted to the manufacture of 
cordage, sacking, canvas, etc. 
And in spite of their desire to rid 
us of “silly dreams” of “stream- 
lined fairylands where, necessities 
and even luxuries are showered on 
us while we sit at our ease,” chem- 
ists and chemurgists are proceed- 
ing with the research from which 
Canada may some day, as she has 
in the past, reap great benefit. One 
picture alone will enthrall the 
average Canadian: 

“If present  prognostications 


4 UFFALO 
AND NEW YORK 


Buffalo: $3.8Q, plus 15% Govt. Tax 
New York: $20.15, plus 15% Govt. Tax 


Buffalo is only 34 minutes away via American Airlines 
Flagships, which also provide swift daily service to 
. Rochester, Syracuse, New York, Washington, Chicago 
and other principal cities in the United States. Connec- 
tions at Chicago for Winnipeg, Vancouver and other 
western Canadian cities. ALL FARES PAYABLE IN CANA- 
DIAN DOLLARS. Ticket Office: 22 King Street West. 
TORONTO 
Please Phone EARLY for Reservations 
Phone WA 4661 


AMERICAN AIRLINES . 


ROUTE OF THE PLAGSHIPS 


« Buy War Savings Slamps 


come true we can visualize the who likes to spend his summers in 
control of the house fly, which is aj the north country, of a forest from 
problem to the dairy farmer; and | which the mosquito and the black 
we may be able to assure the man | fly have been banished.” 
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One of a series of messages to the business, financial and industrial leaders of Canada 


BACKGROUND OF 


Bendix 
Leadership 


No other Creative Engineering Organiza- 
tion can point to such an impressive record 
of successful accomplishments, in so many, 
different fields, over so many years | 


—as Bendix. 


Electronics, magnetics, optics, ceramics, 
electro-mechanics, hydraulics, pneumatics, 
injection-carburetion, aerological ‘physics 
and metallurgy 


—to name just a few. 


Stromberg — Pioneer — Eclipse — Scintilla 
— Friez — Zenith. Great Names! Names 


standing 


for the finest in their fields — 


names that have grown to their place of 
leadership from the creative engineering — 


the practical unremitting research — and the 


scientific modern testing and manufacturing 


facilities 


—of Bendix. 


We in Canada are proud of our contribution 
to this Background of Leadership and 
specifically proud to be a tangible working 
partner in serving the Canadian Automotive 
Industry its mahy products. 


Bendix-Eclipse 


OF CANADA, LIMITED 


A DIVISION OF BENDIX AVIATION CORP; 
WINDSOR, ONTARIO, CANADA 


\ 
> 


STROMBERG AND ZENITH CARBURETORS, BENDIX B-K VACUUM POWER BRAKES, 
BENDIX BRAKES, BENDIX-WESTINGHOUSE AUTOMOTIVE AIR BRAKES, BENDIX. 
WEISS UNIVERSAL JOINTS, BENDIX CLEANER, AND BENDIX STARTER DRIVES. 
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in 


DIES 
DIE CASTING 
PLASTIC DIES 


Let Us Quote On Your PERMANENT 
Next Machine Shop, Job! MOULDS 
“Workmanship Unexcelled” & 


Windsor Tool & Die 


LIMITED 


TOOLS 
DIES 


JIGS and SPECIAL 
MACHINERY 


WINDSOR ONTARIO. 


HICKORY HANDLES 
HAVE GONE TO WAR 


In the mines . . . the factory . . . and the ship yard 
countless workmen toil to fashion weapons for the 
defence of liberty and human rights. 


HARTWELL HICKORY HANDLES 
are 
© Ready to Fit 
4 © Uniform in Pattern 
A © Severely Graded 
© Guaranteed 


BUY 
WAR 
SAVINGS 
Certificates 


Regularly 
Sturdy “Handles” for Canadian Workers 


HARTWELL BROS. 


LIMITED 


Manu factur- 
ers of 
HICKORY 
AND OAK 
HANDLES 


WINDSOR ONTARIO 
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YIClHFHONE 


RECORDS INSTRUCTIONS 
FOR 


AIRPORT CONTROL 
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@n Airways in Canada every inter-phone order, given by the 
Airway Traffic Control, is faithfully recorded by Dictaphone Belt 
recorders. Should a flight ever figure in the investigation of an 
accident or irregularity in the observance of a flying regulation, a 
running account of the instructions given is always available. These 
records become valuable in the training of new personnel. 
Recordings are made on a 34-inch wide flexible belt 12 inches 
long. These are of plastic material, and are unbreakable. They 
cost but a few cents each, hold 30 minutes of recording, and can 


easily be filed or mailed. 


Not only on Airways, but wherever it is important to keep 
records of spoken words, there is a Dictaphone equipment to do 
the job inexpensively—whether it’s an office dictating machine 
or units for air traffic logging, monitoring foreign broadcasts, or 
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New Chemical Institute 
Stresses Chemist’ s Role 


By A. F. G. CADENHEAD Secondly, it seeks to provide 
President, Chemical Institute facilities for the collaboration of 
of Canada scientists with each other, with in- 
Canadian chemical society ‘affairs | dustry, with universities and with 
have invariably advanced most rap- | governments in the solution of local 
idly under the stress of wartime} and national problems. Possible 
conditions. activities under this heading are: the 
The first Canadian section of the | formation of a National Planning 
Society of Chemical Industry was | Board to deal with such matters as 
formed in 1902, at the time of the| the transfer of wartime. chemical 
Boer War; the Canadian Institute of | plants to uses—conserva- 
Chemistry, in 1919, immediately | tion, development and use of na- 
after the first World War; and, as/| tional resources. © 
of Jan. 1, 1945, came the Chemical} This is probably the most import- 
Institute of Canada, which repre-| ant and fav-reaching object of the 
sents an amalgamation of the Soci- | Institute. 
ety of Chemical Industry (local sec-| Other objects are to promote the 
tions), the Canadian Chemical Asso-| establishment and maintenarice of 
ciation, and the Canadian Institute | high educational, professional and 
of Chemistry. Thus there now ex-| ethical standards among chemists 
ists in Canada for the first time a| and chemical engineers, and to pro- 


i | single national chemical organiza-| tect and promote the -social and 


tion with a full-time general man-| economic well-being of chemists 
ager and secretary to serve the in-|and chemical engineers and ' all 
terests of Caypadian chemists and/|those associated .with' the practice 
chemical wciahaen both profes-| of chemistry. Under these headings 
sional and nonprofessional. come the important questions of col- 

In medieval times, chemists work- | lective bargaining, salary surveys 
ed in secret and in many cases were| and maintenance of employment 
mistrusted and thought to be. in| service. 
league with the supernatural by the| Far more important than’ just 
people at large. It was not until the | running an employment bureau and 
scientists were able to show thaticollecting statistical information 
their work could be translated di-| concerning chemists, is the part the 
rectly in practical, everyday affairs | Institute should play in seeing to it 
that the public commenced to re-/ that the fruits of chemical research 
spect them, and as time went Ong are applied in Canada’ in the short- 
expected more and more marvel-| est possible time and for the bene- 
lous accomplishments; that today / fit of the greatest number of people. 
even the most astounding discov-/ The institute not only promotes the 
eries are accepted as a matter of| establishment of research organiza- 
course. tions across the country, but. also 

What has happened to the chemist | fosters and encourages the co-ordin- 
during this transition period? As an/| ation of scientific work so that 
individual he worked on, in spite| every chemist can feel that he is 
of the hatred, envy and mistrust of| taking an ‘active part (individually 
the Middle Ages, the adoration and/or with a group) in the solving of 
hero worship of the late nineteenth | local, regional. or national’ pro- 
century, and the indifference and | pblems, 
complete acceptance of his role in| How does this have a bearing on 
the life of today. It was not until] employment? It makes more and 
early in this century that the chem-| more people conscious of the role 
ist really commenced to share his t science plays im their. daily 
knowledge with other men of sci-| lives. The farmer, small industrial- 
ence, and it is only within the last ist, the municipal and county. gov- 
few years that he has come to real-| ernments can. all profit immeasur- 
| ize, and (as the result of such real-| ably by applying new and better 
| ization) insist that the fruits of his| scientific methods.to their daily af- 
| tabors may be used forthe oe fairs. This all means the training 
of the nation. In other words, he is|and employment of more and. more 
becoming socially minded. scientists, so that, in the end, in- 

Some of the older members of| stead of having a surplus of trained 
our chemical societies tell us there| and capable men. who have: to go 
was plenty of color and action and|to foreign countries for work,’ we 
even disagrecment between indivi-| should be actually bringing more 
duals in the early days when it was | into the country. 
proposed to unite the different 
chemical organizations in Canada. 

This was not $o many years ago, Chemical Research 
and yet an almost unanimous 

was recorded last spring when the (Continued from page 14) 
chemists of Canada voted over-| interest and . frequent misunder- 
whelmingly to unite in one organ- | Standing: cancer research. Here is 
ization, and play an active and| what a prominent cancer specialist 
energetic part in the social and| told The Financial Post about chem- 
technical affairs of the country. istry and cancer: 

One of the objects of the in-| “In 1936 an ‘authority’ on: cancer 
stitute, and through it the 7,000 pro- | stated, ‘no cure for cancer will ever 
‘fessional chemists and chemical| come out of a bottle’ This is a 
engineers of the country, is to put the | little more emphatic than the often 
science of chemistry on a fairer and | repeated remark that ‘the only suc- 
more understandable basis. cessful treatment for cancer is 

surgery or radiation.’ The aver- 
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THE TENNANT GROUP 
OF COMPANIES 


ESTABLISHED 1797 


Unique in Their Widespread Activities 


te 
CHARLES TENNANT & CO., LTD. 
Glenconner Works, North Hillington, Glasgow, S.W.2 
CHEMICALS, SOLVENTS, CEMENTS, COAL TAR PRODUCTS 


“ae 
CHARLES TENNANT & CO., LTD. 
94 Royal Avenue, Belfast 
- CHEMICALS, FERTILISERS, CEMENTS, COAL TAR PRODUCTS 


. 8 . 
CHARLES TENNANT & CO. (EIRE) LTD. 
1+3 Westmoreland Street, Dublin 
CHEMICALS, FERTILISERS, CEMENTS, COAL TAR PRODUCTS 


o & 
© C. TENNANT SONS & CO. LTD. 
66, Cheapside, London, E.C.2 


CES. CALCIUM CARBIDE, FERROUS AND NON-FERROL 3 
METALS AND ALLOYS, FERTILISERS, eapoan SILICA SAND, 
WOOD PULP, RUBBER, PRODUCE 


8. 
TENNANTS (LANCASHIRE) LTD. 
1 Booth Street, Manchester 2 


CHemrcAls. DRYSALTERIES, TANNING MATERIALS, 
RAW MATERIALS FOR THE TEXTILE INDUSTRIES 


, PAN BRITANNICA * INDUSTRIES LTD, 
Britannica Works, Waltham Abbey, Essex 
FERTILISERS, INSECTICIDES, DISINFECTANTS 


o%. 
BARTER TRADING CORPORATION LTD. 
14 Waterloo Place, London, S.W.1 


ICALS, tr vane FORMALDSEY DE, SYNTHETIC 
— EMENTS AND RESINS 


SYNTHITE LTD. 
Ryder’s Green, West Bromwich 


FORMALDEHYDE, PARAFORMALDEHYDE, ANTI-FREEZE, SOLVENTS 


oO 
ADPRINT LTD. 
@ Newman Street, London, W.1 
BOOK DESIGN AND PRODUCTION, COLOUR PRINTING 


- 10. 
-ASTROPLAX LTD, 
143 York Road, Belfast 
FINISHING PLASTERS AND LYTOLL PARTITION BLOCKS 


ll. 


IRISH TAR DISTILLERS LTD, 
Oriel Street, North Wall, Dublin 
TAR AND TAR BY-PRODUCTS, CREOSOTE 


- 12. 


MARINE AND FACTORY SUPPLIES, LTD. 
Albert Works, Greenland Street Liverpool 1 
SHIP CHANDLERS, BUILDERS’ MERCHANTS AND STOCKISTS 


SALERMO LTD. 
14 Waterloo Place, London, S.W.1 . 
RETORTS FOR EXTRACTION OF OIL FROM OIL SHALES AND FOR 
LOW TEMPERATURE CARBONISATION 
» 363% 


VICTOR CEMENT CO. LTD. 
Glenconner Works, North Hillington, Glasgow, 8.W.2 
CEMENTS 


AMERICAN-BRITISH CHEMICAL SUPPLIES INC. 
180 Madison Avenue, New York 
CHEMICALS AND ALLIED PRODUCTS 


’ « 16% 
KAY-FRIES CHEMICALS INC. 
West Haverstraw, New York 
FORMALDEHYDE, INTERMEDIATES, PLASTICIZERS, AROMATICS 


«28k < 
CHARLES TENNANT & CO. (CANADA) LTD. 
187 Wellington Street, West, Toronto 1 
ALCOHOLS, SOLVENTS, CHEMICALS AND ALLIED PRODUCTS 


EACH OF THESE COMPANIES TRADES AS A SEPARATE UNIT: 
The Tennant Group is represented by well introduced agents prenanen 
the World. 


Write for a copy of the Tennant Book 


DT 


137 Wellington St. W., Toronto 
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hood from the gastro-intestinal, re- 


rin ea a a A EE a a a I a TRS aS a re 
stressed by these authorities, they 


ers. 

“The only hope for a cure for 
cancer lies with the re-establish- 
ment of the normal body chemistry. 
This controlling substance may 
‘come out ofa bottle.’ The prospect 
may be distant, but not unattain- 


agree that the march of science has 
served us well: 

“Our grandfathers managed fair- 
ly well without modern medicine, 
but fewer people, then, lived to be 
grandfathers, as a walk through an 


spiratory and infectious diseases 
which were colloquially called 
‘summer complaint,’ ‘infantile 
cholera’ and ‘croup.’ Supposing 
a few children survived the hazards 


culosis, cholera and puerperal fever. 
A hundred years ago a child wag 
lucky to reach the age of 40. Now 
the vital statistics of Gaaate 

that the average 

been increased in 


able.” 
, But’in spite of the limitations 


old cemetery makes clear. Form- 
erly, many deaths occurred in child- 


age chemist would wish to insert 


the words ‘at present’ and perhaps 
modify or omit entirely : the: word, 


for example, a study reported by, the 
Mayo clinic-of approximately 11,- 
000 cases shows that the mean sur- 
vival rate with all the groups was 
only a little over two years al- 
though all the resources of modern 
surgery were applied. In Canada 
over 13,000 deaths occur. annually 
from cancer. 

“Rese 
decade has wn that many chem- 
ical substances can induce cancer. 
Furthermore, the traitorous. cancer 
cell differs chemically from the 
normal body cell in the way it 
utilizes its food, that is, the meta- 
bolism is different.’ Again definite 
differences have been shown ‘to 
exist between various constituents 
and properties of the blood of 
cancerous and normal individuals. 
By selective breeding, strains of 
mice have been obtained which de- 
velop cancer spontaneously, while 
other strains are cancer resistant. 
Some animals are resistant to car- 
cinogenic agents orto small injec- 
tions of live tumor cells while oth- 
ers develop and succumb to the 
disease. 

“There must be some reason for 
these differences in behavior..The 
chemist and biologist and patholo- 
gist are interested in discovering 
the factors which bring about these 
differences. Research has indicated 
that during the development and 
progress of cancer the chemical 
economy has ‘gone wrong’: it’s not 
normal. One school of thought con- 
siders that this abnormal body 
chemistry can be caused by too 
little or too much of some control- 
ling factor, e.g.,“within the jast few 
years the female hormone has been 
given to. patients with. prostatic 
cancer with a reported slowing 
down of the tumor growth. 

“It has been shown that the depart- 
ment of the body entrusted with 
‘resistance’ to any sort of invasion 
of foreign cells (dubbed the RES) 


on.cancer for the past |. 


of dysentery, diphtheria, measles 
and whooping cough, they then en- 
countered typhoid fever, tuber- 


Production slow down in vital war plant... 


cause: drawing oil, 


operators say 


PROBLEM: To provide Drawing Oil for large shell 
case plant which will give maximum die life, minimize 


rejects and eliminate foaming. 


SOLUTION: B-A Industrial 
Engineers studied the specifi- 
cations; the materials; the 
machines, the dies and the 


Moreover; a 759 saving in 
drawing oil was obtained: 


Complete details of this and 


B-A’S LINE OF INDUSTRIAL 
LUBRICANTS INCLUDES: 


B-A SuLFencuTS — Where maximum 
cutting speed combined with 
maximum finish is desired; 


B-A Cur Alp — Cutting energizer 
for machining aluminum and 
magnesium. 


B-A MULSICUT 2165—A soluble cut- 
ting oil, fully miscible with water 


more highly specialized problems. 
We welcome the opportunity of working with you to adapt 
Dictaphone equipment: to meet your own special requirements. 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED 86 RICHMOND ST. W., TORONTO 


The word DICTAPHONE Is the Registered Trade Mark of Dictaphone Corporation, Makers of Dictating 
Machines and Accessories to which said Trade-Mark is Applied. 


is very feeble, or even hors de com- 
bat in cancer. If these resistance 
groups are knocked out or blocked 
by, say, a dye before injection of 
the tumor cells, the percentage of 
animals developing tumors is mark- 
edly increased, and the rate of tu- 
mor growth and the mortality both 
rise. This resistance department 
then if rendered immune ‘to the 
chemical warfare attack by .the 
cancer or other cells, or if streng- 
thened or reinforced or stimulated 
by some “chemical” should be em- 
powered to defeat or. kill off. the 
invading enemy or fifth column. 
“Such an effect has. already. been 
reported by a Russian scientist us- 
ing an antiserum prepared from 


spleen. Other RES stimulants have 
| been developed by. Canadian work- 


a 


condition of the drawn cases. 
They then recommended B-A 
2113 Soluble Oil. 


RESULT: Die life was in- 
creased, rejects decreased and 
foaming was eliminated. The 
cases were so clean that a 
final washing operation was 
eliminated. Resultant time save 
ings speeded up production: 


many other case histories are 
on file. Each shows conclusively 
that B-A Industrial Engineers 
supported by B-A’s line of 
Industrial Lubricants can defi- 
nitely offer manufacturers 
greater efficiency on machine 
tools, material and man hours 
with corresponding increase in 
production. Let B-A Industrial 
Engineers extend this proven 
service to you! 


in all proportions, and minimizing 
dermatitis on skin of operators. 


B-A DRAWING COMPOUNDS — Soluble 
pastes and oils for every die forming 
and extrusion process. 


B-A QUENCHING O1S and all other 
types of Industrial Lubricants. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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TORONTO ELEVATORS 


LIMITED 


MASTER FEEDS 
» GRAIN 


LINSEED & SOYA OILS 


Also Owning and Operating 


THE SARNIA ELEVATOR 
CO. LIMITED 
SARNIA 


OATS 
All Grades Feed Barley 


SAMPLE WHEAT 
BULK er SACKED. 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


FEDERAL 
ZGRAI 


LIMITED 


G TERMINAL ELTVATORS~ FORT WILLIAM ~ PORT ART? 
NTQLY ELEVATORS THROUGH if 


13 COAL 
GIA MRY dA CIMT cat SLA AMA CLILT ATA APE AS aL 


bo al a9 Be) 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlefs 
of All Grains 


Head Office: WINNIPEG, CANADA 


NORRIS GRAIN COMPANY 


LIMITED 


C. C. FIELDS, Pres. GEO. S. MATHIESON, Vice-pres. 
L. S. DELAMATER, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product. 

Newsprint —Groundwood 


270,000 h.p. Hydro P Owe? installed capacity. 


MACLAREN POWER & PAPER COMPANY 


Maclaren-Quebec Power Cn 
The James Maclaren Company ted 


BUCKINGHAM, QUEBEC 


Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


ae 


ONTARIO 


> QUAY, TORONIG 


THE WASHINGTON LETTER 


U.S. Shelves Conversion To 


As Cost of War Mounts 


BY LAWRENCE SULLIVAN 
WASHINGTON—AII plans for in- 
dustrial reconversion have gone on 
the high shelf once more, following 
announcement of the War Depart- 
ment’s revised procurement sched- 
ules, which call for deliveries ag- 
gregating $37.8 billions during 1945, 
an increase of 19% over the final 
total for 1944. These figures, of 
course, do not. include the Navy’s 
expenditures, nor the shipbuilding 
program of the Maritime Commis- 
sion. Neither do they include lend- 

lease allocations to other nations. 
As compared with 1944, the War 
Department's new schedule calls 
for an increase of 70% in tank pro- 
duction; and ammunition for heavy 
| field artillery “will rise 199% over 

1944 deliveries.” 

| Field equipment, including tents, 
| sleeping bags and similar items 
| of cotton duck will increase 95% 
ammunition for small arms, 35%; 
radar equipment, up 87%; heavy 


Outlook Bright 
For Home Oil 


Re- 
for 


President Lowery 
views Situation 


Shareholders 


Declaring that “there never was 
in the history of your company as 
promising an outlook for the de- 
velopment of oil on your property 
as there is at the present time,” Jas. 

| R. Lowery, president of Home Oil 
Co, has issued a survey of the posi- 
tion of Home, finds many factors in 
the company’s favor. 
According to Mr. Lowery, Home's 
proved oil reserves are the largest 
in Turner Valley while “your un- 
developed territory indicates poten- 
tial oil reserves far beyond those 
of your established reserves.” The 
tendency to value Home on an in- 
dustrial or dividend basis does not 
place a proper value on the com- 
pany’s oil reserves, it is stated. 

Following successful completica 
of six wells on outside locations ex- 
tending Turner Valley structure to 
the northwest, holdings in that area 
were increased from 11,000 acres to 
over 25,000 acres. Two further wells 
in that area are now being drilled, 

Home No. 16 well further north 
than any other producing well in 
Turner. Valley was last month as- 
signed the largest allowable pro- 
duction of any well.-A further well 
is being drilled on the Brazeau 
structure in association, wither 
A heavy duty rig is g 
moved in to the well location. 


Production Up 


| ® 
In Newsprint 

y From Our Own Correspondent 
MONTREAL—Although Canadian 
newsprint mills in January operat- 
ed at the highest production level 
since September, 1942, U. S. news- 
print production again was reduced 
in the month, from year before, due 
to present government restrictions 
on usage and continued diversion 
of Canadian paper overseas. 

Canadian newsprint production in 
January totalled 264,766 tons come 
pared with 244.970 tons in Decem- 
ber, 1944, and 242,658 tons in Janu- 
ary, 1944. Shipments totalled 232,110 
tons against 230,780 and 209,599, 

U. S. output in January showed 
little change from last year, New- 
foundland output was up 27.5%. 
Percentage increase in Canadian 
production over last year was 9.1%. 

U. S. consumption of newsprint 
last month is estimated at 255,439 
tons against 284,072 tons in Decem- 
ber and 268,538 tons in January, 
1944, 

Stocks of North American manu- 
facturers at the end of January 
totalled 144,303 tons against 155,287 
tons the year before. Stocks held 
by. consumers totalled 481,794 tons 
against 456,821. Thus, total stocks 
amounted to 626,097 tons against 
612,108 tons a year ago. 


Winnipeg Sells 
Refunding Bonds 


A new issue of $1,720,000 City of 
Winnipeg debentures is sold at 
100.757. to a syndicate comprising 
Royal Securities Corp., Canadian 
Bank of Commerce, James Richard- 
son & Sons and Cochran, Murray 
& Co. The bonds will be placed 
privately, The Financial Post un- 
derstands. 

The issue consists of $600,000 of 
two year 2% bonds due March 1, 
1947, and $1,120,000 of seven year 


field artillery, up 55%. Other in- 
creases ranging from 5 to 20% are 
announced for combat aircraft, field 
trucks, and general service equip- 
ment. 

* s + 


Lend-Lease from U. S. 
Eanine 5 Million Men 

n the same day these upward 
revisions of the procurement sched- 
ule were announced, Secretary of 
War Stimson urged the House For- 
eign Affairs Committee to extend 
the Lend-Lease Act for another year 
from June 30, 1945, 

In reviewing lend-lease opera- 
tions since March, 1941, he pointed 
out that U. S. shipments have armed 
and equipped 4,760,000 troops of 
Allied armies. He estimated that 
for the entire period, lend-lease has 
taken 16% of the total U. S. pro- 
duction of arms and munitions. 

Shipments to the British Empire 
have been sufficient to equip 1,750,- 
000 men, “or 25% of the number of 
their troops throughout the Em- 
pire.” The United States has already 
equipped 225,000 men in the new 
French army, and are now shipping 
goods for a second corps of 200,000, 

To Russia, the United States has 
shipped mostly tanks, trucks, planes 
and self-propelled artillery, plus 
vast quantities of food. Recent re- 
ports indicate that on the Russian 
lines in Poland “American vehicles 
are carrying to the troops more than 
half of their supplies.” 

Lend-Lease also supplied “sub- 
stantially all of the equipment” for 
the Chinese Divisions which fought 
in Burma, and the 18,000 Brazilians 
in Italy. : 

In short, the U. S. has not only 
recruited’ and equipped 12 million 
men in her own military forces, 
but also has supplied the basic 
sinews of war for almost five mil- 
lion additional men in England, 
Russia, China; France and Brazil. 

One set of figures highlights the 
real economic weight of these ship- 
ments: 

During 1944 total U. S. consign- 
ments of motor trucks to Russia, 
alone, were 345,000 units. But the 
total allocation of trucks for all 
civilian uses at home during 1945 
is but 186,000 units. 


Cancels Order 
‘Bin’ Barley 


Enough Western Grain 


for Eastern Hogs, New 


Decision 
From Our Own Correspondent 
WINNIPEG—The Feeds Admin- 
istrator has yielded to objections 
and has withdrawn an order which 
proposed to prohibit the special 
“binning” of lower grades of bar- 
ley for export to the United States. 
The intended action had been 


based on the idea that not enough | 
western barley would be available | 


for the needs of eastern farmers 
who are feeding hogs. The prevail- 
ing impression in the grain trade is 
that a scarcity in that respect was 
not so much impending as feared. 
Eastern buyers of barley, it is un- 
derstood, are not suffering from 
lack of supplies and are not likely 
to do so for several months. 


By midsummer, however, if it 
should happen that prospects for 
feed grain crops are poor in On- 
tario, Quebec and the western prov- 
inces, supplies will slacken and de- 
mand will increase. Western farm- 
ers will hang on to barley they 
might otherwise have marketed 
and eastern farmers will be prepar- 
ed to buy and store larger supplies 
than usual. 

Barley’ which might be diverted 
at the present time from the United 
States would not go so much into 
immediate consumption, but into a 
bank of supplies under control of 
governmental authorities against 


possible later emergencies. But en- | 
forced diversion of barley from the | 


United States might do more harm 
to the possible 
than would b@ corrected by the 
present accumulation of supplies. 

At the present price relationship 
between barley and wheat it is not 
going to be easy to maintain for 
1945 the same acreage in barley as 
was seeded last year. If some farm- 
ers get annoyed by government 
action which prevents them getting 
the premium of five cents a bushel 
on barley selected for malting pur- 
poses, they might be influenced to 
cut down barley acreage and in- 
crease wheat acreage, instead of 
doing the reverse as the Govern- 
ment has asked them to do. 


Willingness of buyers in the 


TERMINAL WAREHOUSES LIMITED 


FOOT OF YORK STREET, TORONTO 


Dry 


AD. 3411 


— STORAGE — Cold 


1,000,000 Square Feet of Fleor Space 


2,200 ft. ef Docks, — 6,000 
Lowest Insurance — 


Coole 
Light Manufacturing — 
Space 


ft. of Railway Sidings — 
Bonded and Free Storage — 
— Sharp Freezers — 
Field Warehousing Facilities — 


Free Switching 
Office Space 
Freezers 
Canada’s Largest 

Warehouse 


Also owners and operators of 


DIRECT-WINTERS TRANSPORT 


MANY DIETS ARE 
DEFICIENT IN 
B- VITAMINS 


ony fuant 
VITAMIN 2 & 
VITAMIN 8 A. 
VITAMIN @ @e 
VITAMIN & 7 


NOT AT OUR HOUSE- 
WE GET OURS 
EVERY DAY BY 


TAKING TONIK 


If it's WHEAT GERM you want—TAKE 


TONI 


WHEAT 
GERM 


THE RIGHT WAY TO TAKE WHEAT. GERM 


Over 65% Profit 





ture feed situation | 


Cotton Textile Mills 
More Active in Jan. 


From Our Own Correspondent 

MONTREAL—Cotton textile mill 
activity, as indicated by bale open- 
ings, showed an improvement in 
January over the preceding month, 
but was slightly below the previous 
year. Bale openings last month 
totalled 31,983 against 30,848 in De- 
cember and 32,730 in January, 1944. 
In January of the two preceding 
years, there were declines from. De- 
cember. 


The index figure—basis 1935-39 
equals 100 and which includes im- 
ported cotton yarn as well as cot- 
ton bale openings—stood at 127.7 
in January against 130.7 the month 
before and 130.6 the year before. 


United States to take for malting 
low grades of Canadian barley, 


| which maltsters on this side of the 


line would not accept, has been a 
matter of puzzlement to some, par- 
ticularly as brewers in the United 
States have usually been very dis- 
criminating buyers of barley and of 
malt. The answer lies in the large 
program in the United States for 
making industrial alcohol from 
wheat, a process which requires to 
be assisted by a certain percentage 
of malt, but not necessarily malt of 
the highest quality or of fine flavor. 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 


SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


The President and Directors of 


WESTERN CANADA FLOUR MILLS COMPANY LIMITED 


Millers of Purity Flour and Purity Oats 


announce that the Company's Name has been changed to 


Purity Flour Mills Limited 


ANI 
Brain 


HEAD OFFICE 
WINNIPEG MAN. 


as of February, 12th, 1945 
8 


ESTABLISHED 1887 


~ os - 


ek Me S- Ee 


OFFICES THROUGHOUT 
CANADA 


# PORTAGE LA PRAIRIE 


MUTUAL INSURANCE COMPANY 
PORTAGE LA PRAIRIE, MAN. WINNIPEG, REGINA, EDMONTON 


SIXTY-FIRST ANNUAL REPORT 


Balance Sheet as at December 31st, 1944 


Real Estate (Head Office Buildings) ..........cceeceeeeeeeeteseeetsetenssss ° 
Investments: Bonds and Debentures at Book value (par value $1,029,119.63).. 
Plus: Amount to increase to values approved by Dominion Government 


Market Value—as approved 
Deposits with Trust Companies for investment 


Cash on hand 


Cash in Banks; Canadian Bank of Commerce, Portage la Prairie, Man. ....... 
Huron & Erie Mortgage Corp., Winnipeg, Manitoba 


Interest accrued on investmentS .......-65 cece seen ete ceysteeeeeseeeseses 
Agents’ Balances and Premiums uncollected ($11.56 prior to October 1, 1944) 
Furniture and Fixtures $1.00; Automobiles $1.00 
Amount of Premium Notes on hand on which polici 
Deduct: Amount paid thereon, plus residue reduction 
Amount assessed thereon, remaining unpaid 


Balance (Unassessed) carried out 
Total Assessment on Prem. Notes .......ccecccnceccccescseeccesecesesensacs 
Deduct: Amount received thereon 


Balance Carried Out 


Surrender Value of LMe Insurance Policies 


Gross Assets 


ASSETS 


$ 2.00 
$1,001 ,227.13 
34,013.70 


1,035,240.83 
15,000.00 
3,538.94 

$ 161,741.74 
1,581.34 163,323.08 


8,251.36 
35,248.67 
2.00 


$1,095,613.01 


$356,616.66 
7,172.41 363,789.07 
731,823.94 
$ 214,26531 
$ 207,092.90 
—_——_—- 7,172.41 
4,439.80 


2,004 043.03 


Deduct. Assets Not Admitted: Agents’ balances and premiums uncollected 


rior to October 1, 1944, $11.56; Fu 
$1.00; unassessed portion of Premium Notes, $731,823.94 


Net Admitted Assets 


Unpaid Claims in process of adjustment .......... 


Less: Re-Insurance thereon 


'urniture and Fixtures, $1.00; Automobiles, 


731,837.50 
$1,272,205.53 


—________ 


LIABILITIES 


$ 16,709.80 
1,889.12 


on Hasaga Mines in 16 Days! 


2%4% bonds due March 1, 1952 and 
are dated March 1, 1945. Proceeds 
| are for refunding of called sterling 


issues. by acting upon Oscar C. Bartells’ Market Advice 


EXTRACT FROM MARKET LETTER NO. 369 (dated Jan. 23, 1945): 


“Hasaga also appeals to me at 60c, This Company is a produder 
and has earned as high, as 10.98 cents per share when operating 
at capacity. In addition, tt is now drilling on its number 2 property 
adjoining Madsen and favourable results are expected from this 
drilling. John E, Hammell interests are backed by Hasaga and it 
looks like a $1 stock from the way it is being quietly accumulated.” 


Unpaid Claims—Net ‘ $ 14,820.68 
Reserve of Unearned Premiums ‘(Dominion Government Standard) 
Reinsurance Premiums Held as Reserve ......-..0.e+seeesees Mics cha da eae an 
Reinsurance Accounts Payable : 
Sundry Accounts and Accrued Taxes ....cccssecsseeseeteeeccnceserensensngs 
Liability to Employees’ Retirement Fund .......sccccseeeevesncetenvens 


Total Liabilities 
General Reserves: Reserve for Contingencies ......csccescesceceevcsesceeees 
Reserve for Future Fluctuation of Investments ....... disc ncaviabtvssee Wen ann 
Reserve for unlicensed, unsecured Reinsurance ...., wok as cebdatesomeneanete ° 


<c. C. Fields a Co. 


200 BAY STREET WA. 4731 TORONTO 
! A NEW DIRECTOR JOINS 

Members, The Toronto Stock Exchange THE BOARD OF 
CHARTERED TRUST AND 


EXECUTOR COMPANY 


PARTNERS : 


C. C. Fists, J. C. Atten, G. D. Apams, F. Ross, 
R. Paynter, J. V. Brooxs 


145,468.87 
$ 475,904.77 
796,300.76 


$1,272,205.53 


CERTIFICATE TO POLICYHOLDERS—We certify that we have audited the books, accounts and vouchers of The 
Portage.la Prairie Mutua) Insurance Company for the year ended 3lst Decembe:, 1944. We have obtained all the in- 
formation and explanations required. and after due consideration. have formed an independent opinion as to the 
financial position of the Company. In our opinion so formed the Balance Sheet herewith is properly drawn up 
so as to present a true and correct view of the state of the Company's affairs as at the 3ist December. 1944, according 
to the best of our information. the explanations given to us. and as shown by the books of the Company. All! the 
SS of the Company that have come under our notice have been within the objects and powers of the 

ompany. 
Winnipeg, Canada, 
20th January, 1945. 


M. G. TIDSBURY, President. 
A. H. THORPE, Manager. 


Total Liabilities and Reserve ......ccccccccvcccsccecccese piwewsceegueaces 
SURPLUS: Unallotted Surplus 





EXTRACT FROM MARKET LETTER NO. /367 (dated Feb. 6, 1945): 


IMPORTANT: “Hasaga, which 1 recommended strongly in letter No. 363 at 
60c for a move to a $1, got underway with fireworks today, jumping to 78c. 
In my opinion it is still a buy for much higher prices. Buy it. I undersstand 
@ sensational drill core has been pulled and it seems to have the Madsen 
break.” Price of Hasaga Shares Feb. 8—$1.00. 


Results as Expressed by Clients 
“You might be interested to know I bought Hasaga on your recommenda- 
tion at 64c and naturally I am pleased.”—Vancouver, B.C. 
“The information sent out by you is good; d—— good.’’—North Bay, Ont. 
“Your judgment so far seems to be nearly 100° correct.”—Toronto. 


| Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 4 


G. B. HARE & CoO., C.A. 
Auditors. 


E. H. MUIR, Vice-President. 
A, G. HALL, A.ILLA., Treasurer, 


Oscar C. Bartells, B.Com., Market Analyst, 
. Hamilton Trust Bldg., Toronto, Ont. 


4 
Subscription Rates: $2 1 month (trial service); $8 3 months; $15 6 months; 
$25 1 year. : 


DIRECTORS 
E. D. ALDER, K.C.. 
J. C. MILLER, K.C., 


M. G, TIDSBURY, 
ROBERT McDERMOTT, 
ARTHUR SULLIVAN, K.C., Winnipeg, 


E. H. MUIR, JAMES McKENZIE, 


JOSEPH TRIMBLE, 
HON. D. L. CAMPBELL, M.LA. 


“The Company operates under the Dominion Insurance Act and is subject to Annual Inspection 
by Dominion Government Officials,” 


ani iedlsLoene 


I enclose my cheque for the sum of for 


| Beaupre, Que. Iroquois Falls, Ont, 
Pine Falls, Man. Smooth Rock Falls, Ont. twine 


month’s sub- 
(First Class Mail, 


Sault Ste. Marie, Ont. _—‘Fort ‘William, Ont. ” @2y 2 
Port Arthur, Ont, _. | 


Newsprint 


(Please add 
exchange 
te cheques) 





CSL ears Cee ede bV Ob esd 0006 0586 Conesdpeeccecscccder F.P. 


Thomas H. Hogg, B.A.Sc., C.E.D. 


A subscription entitles you to confidential analysis of your stock holdings 
Eng., Chairman and Chief Engi- | 


Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp neer, Hydro Electric Power Com- 


- - 


This is an npapeodent service with no promotional interest in stocks 
recommended. ever, I hold myself free to follow out in my own 
* personal. account, the-same recommendations given my clients. 
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TORONTO 


HAMILTON 
320 BAY STREET 181 HUNTER ST. E. 
EL. $277 


2-2471 
ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankraptcy 
Sterling Tower, Toronto 





MERRICK B. DAVIDSON 
Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
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P. S. ROSS & SONS 
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CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 
Douglas J. Sales, C.A. oodburn F. Gibson, 
Rutherford 


C.A,. 
Williamson, Jr. B. Com., C.A. Richard J. Middleton, B. Com., C.A. 
TORONTO — MONTREAL 
Rutherford Williamson, F.C.A., Licensed Trustee and Receiver 


W. J. MeCOy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 
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Chartered Accountants 
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CHARLES T. SEARS. C.A. 4H. H. GRAHAM, C.A. 


P. E. MOLLOY, C.A. 
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CHARTERED ACCOUNTANTS 
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Licensed Trustees 
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Chartered Accountants 
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Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


206 Douglas Bidg. 
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Chartered Accountants 
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Chartered Accountants, 


Licensed Trustees & Receivers 
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Chartered Accountants 
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Licensed Trustees 
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Chartered Accountants 
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Sees Banks Widening Field [Rreae 


M ay Extend I nto Longer Term Industrial Loans CONSULTING ENGINEERS 
That chartered banks are not CANADIAN RESEARCH INSTITUTE 


likely to leave the financing of small Chemical, Electrical, Mechanical 
industries for intermediate or long Research and Development 


terms entirely to the Industrial De- Electronic Testing Equipment 
velopment Bank is the feeling of Se 
. , 463 SPADINA AVE. TORONTO 4, CANADA 


B. C. Gardner, vice-president and 
R.A.RANKIN & CO. 


general manager of the Bank of 
Montreal, expressed before the 
CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


Montreal chapter of the Canadian 
1420 SHERBROOKE ST. W. 


























time. We have ‘entered this strug- 
gle with the determination to win 
and anything which stands in the 
way of victory must be tossed 
aside. But that does not mean to say 
that business cannot and should 
not look for relief after the strug- 
gle is over. It may be interesting to ‘I think there is a tendency in| 
read from the testimony given by | that direction. I do not think the 
the governor of the Bank of Can- | 

ada before the banking and com- 
merce committee on the subject of | 
private enterprise and taxation. 


“Mr. Towers mentioned that it is | 
a good deal harder nowadays to} 
interest individuals in putting capi- 
tal into small enterprises, unless 
they are those which they are man- 
aging and trying to build up them- 
























plied, ‘Taxation. A further ques- 
tion was then put—‘In other words, 
are we taxing ourselves out of 
private enterprise and taxing our- 
selves into a state of public aid or 
public ownership?’ Mr. Towers’ re- 
ply was as follows: 


But I suggest that a high corpora- 
tion income tax, as a normal 
peacetime way of raising revenue, 
is in effect a tax on the processes of 
production and employment as well 
as a peculiarly inequitable form of 
double taxation on the individual. 
It is my belief that corporation 
| taxes will be among the first to be 
war situation can be cited asfan | reduced, after the conclusion of 
example because during a period | hostilities.” 

of war it is netessary to do things 
which may not be applicable in 
peace, but that the tendency ex- 
isted before the war I think was 
also true, although naturally not 
nearly to the same extent.’ 

“I realize that the postwar tax 


burden will have to be allocated 
selves. The question was then ask-| over the taxable resources of the 


ed ‘Why is that?’ Mr. Towers re-| community in one way or another. 
shasta peices ic smntaeicecnalomnaeamenenedgncesapamtanct esse 





Credit Institute recently. 


A changing world requires chang- 
ing practices and having regard to 
the vast amount of savings deposits 
the banks have, credit for capital |. 
purposes on longer terms than in the 
past may well be extended to bor- 
rowers with satisfactory records, he 
indicated, 

Reason given for the establish- 
ment of the Industrial Development 
Bank he explained was that there 
is a certain type of small business 
which requires intermediate or 


Tendencies toward extension of 
governmental intervention in both 
domestic and external commerce 
Mr. Gardner sees ratsing a question 
as to the extent to which such in- 
tervention should be desirable, If 
business succumbs to the lure of 
lack of competition evident in some 
cases where government has inter- 
vened under the pressure of war it 
will, he believes, be forging the 


MONTREAL 


R. J. H. RYALL & CO., LIMITED 
67 YONGE STREET, TORONTO 


INDUSTRIAL AND PRODUCTION ENGINEERS 


links for its own enslavement en 
long term credit not available| ANNOUNCING Vernon Johnson Heads A worthy objective, he declared, 
through ordinary channels. The Important Appointments in Forestry Association was to make Canada again a land 
argument was that the chartered Canedian industry, Finance, 


From Our Own Correspondent 

MONTREAL — Vernon E. John- 
-_ eee has been elected 
chairman o e board of the Cana- | w; ] able but 
dian Forestry Association, Robson ser ite ee oar ary oats, 
Black named president for a second q 
term, and D. J. S. Bates re-elected | _———————_—_————__ 
vice-president and chairman of the 
executive committee. 


New directors of the association 
are Major-General Howard Ken- 
nedy, Thorold, Ont., J. D. Brule, Val 
Brillant, Que., Wallace Delahey, 
Toronto, Hon. J. L. Phelps, Regina 
and W. F. Stewart, Vancouver. 


banks’ main function is to provide 
the liquid capital of a business and 
that investment houses should 
normally provide the long term 
credit. It had also been said, he 
declared, investment houses can- 
not make small long term loans be- 
cause of a difficulty of distributing 
securities of small and unknown 
borrowers and begause of the rela- 
tively high costs of preliminary in- 
vestigation, legal work and the like 
entailed in a small issue. 

While he saw danger in the gov- 
ernment going into this class of 
lending through the Industrial De- 
velopment Bank, he believed the 
difficulties could be surmounted, 
and he indicated that the chartered 
banks could likewise extand credit 
in such cases where the borrower’s 
record gave reasonable assurance of 
repayment. 

One difficulty seen by Mr. Gard- 
ner in the way of the chartered 
banks invading the field of the In- 
dustrial Development Bank, how- 
ever, is that they cannot take mort- 
gage security and so would be at a 
disadvantage. On the other hand, 
because they operate current ac- 
counts and do a day-to-day business. 
which the IDB does not, they should 
be better placed to follow closely 
day-torday operations of the bor- 
rower. 

Mr. Gardner continued: 

“One of the present difficulties 
confronting private enterprise 
which may make it difficult to raise 
new capital, is the very severe scale 
No one 


of opportunjty as it was in 1906 
where prospects for a man to make 
a good living for himself and family 


Business and Goverment, 


University of Toronto — Lt.-Col. 
W. E. Phillips, chairman, board of 
governors. 


MURRAY — JONES & CO. 
Industrial Engineers & Consultants 
Specializing in plant layout—processing—machine design 
12 Richmond St. E., TORONTO EL gin 7574 

























































; Life Assurance Co. — 
A. S. Upton, general manager. 

John Inglis Co.—Fred Y. Walters, 
general sales manager. 

Engineering Institute of Canada— 
Dean E, P. Featherstonhaugh, presi- 
dent. 

Dominion Securities Corp.—K. M. 
Pringle, president. 

Ont. Govt.—Dr. J. T. Phair, Depu- 
ty Minister of Health. 

Colgate-Palmolive-Peet Co. — R. 
E. Jones, advertising manager. 

Robert Simpson Co. — E. G. Bur- 
ton, managing director; G. M. Gra- 
ham, general manager, mail order 
division; J. G. Clark, general super- 
intendent; G. H. Baker, general sales 
manager; S. S. Fletcher, general 
manager, Toronto store. 

Canadian Food Products «.td.—H. 
L. Walker, president; E. P, Taylor, 
chairman of the board., 

Continental Life Insurance Co.— 
G. Hunt, J. Hunter, W, F. Smith, as- 
sistant general managers. 

National War Services—F. E. Jol- 
liffe, Deputy Director of Censor- 
ship. 

TCA—W. F. English, vice-presi- 
dent in charge of operations. 

Council for Canadian Unity—Sir 
Ellsworth Flavelle, chairman. 

Windsor Chamber of Commerce— 
C, J. O’Neill, president. 

B. C. Electric Railway Co.—L. B. 
Jack, assistant to the executive vice- 
president, 

Chartered Trust & Executor Co.— 
D. P. MacDougall and H. E. Lang- 
ford, assistant general managers. 

Spitzer & Mills Ltd.—D. R. Oliver 
to executive staff. 

_Ferres Advertising Service—T. S. 
Glover to staff. 

OCPR—G. A.’ Walker, vice-presi- 
dent and general counsel; F. C. S. 
Evans, general solicitor. 

Internatio of 










THE GENERAL ENGINEERING COMPANY (CANADA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Affiliated with The General Engineering Company Inc., Salt Lake 


City, Utah, U.S.A. British-Gece Engineering Company Limited, 
London, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


_ ANALYTICAL CHEMISTS 





D. Robertson, secretary-treasurer. 

Sterling Trusts Corp.— Robert 
Bigelow, Walter A. Dilworth, di- 
rectors. 

Veterans’ Affairs Dept—A. - J. 
Dixon, assistant deputy minister. 

Dominion Rubber Co. — George 
Bergeron, general sales manager, 
mechanical and sundries division. 

Quebec Chain Retail Distributors 
Assn.—J. G. Renaud, president. 

Canadian Lumbermen’s Associa- 
tion—D. A. Gillies, president; W. J. 
LeClair, secretarymanager; Raoul 
Guerette, vice-president; D. 
Branch, chairman, retail lumber 
bureau, 

Bank of Nova Scotia—K. S. Rus- 
sell, manager, Winnipeg branch. 

Royal Trust Co.—G. A. Campbell, 
J. A. Kilpatrick, R. Clarkson, direc- 
tors. 

Toronto General Trusts Corp.— 
Major J. E. Hahn, director. 

Canadian Forestry Association — 
V. E. Johnson, chairman; R. Black, 
president; Dr. J. S. Bates, vice- 
president and chairman of executive 
committee. 

Industrial Development Bank — 
J. C. Ingram, supervisor, Ontario 
division. 

Canadian Bank of Commerce — 
A. H. Watson, manager, main 
branch, Winnipeg. 

Swift Canadian Co.—G. R. Castle, 
aassistant general manager; A. E. 
Millard, manager, Toronto plant; 
A. E, Miller, manager; Edmonton 
plant. 

Borden Co.—J. W. Lawrence, di- 
rector of advertising and sales co- 
ordination. 

Sherwin-Williams Co. of Canada 
—Arthur H. Carter, manager of in- 
secticide sales. 





MILTON HERSEY CO., LIMITED | 


Analyses and Physical Tests ef All Metals and Materials. 


MONTREAL WINNIPEG 
980 St. Antoine St. 233 Fort Street 






CHARTERED ACCOUNTANTS 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime Telephone Bldg. 


JOINS BOARD 


Robert Bigelow, K.C., appointed 
to the board of’ directors of Sterl- 
ing Trusts Corp. Mr. Bigelow is 
president of Edmonton Stock Yards 
Ltd. ‘and Union Stock Yards of 
Saskatoon Ltd. 


BANK OF CANADA 


Small Decline 
In Note Issue 


Note circulation of the Bank of 
Canada shows a small seasonal de- 
cline in the statement for the week 
endéd Feb. 14., reflecting the slack- 
ened demand for cash usually seen 
at this time of year. 

Deposits with the Bank of Canada 
were practically unchanged from 
the previous week, but miscel- 
laneous liabilities were lower. 

On the credit side investments 
were down slightly with miscel- 





MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


resents this taxation during war- 





Harvester Co, 
Canada—William B. Gay, Comp- 
troller. 

B. F. Goodrich Rubber Co. of 
Canada — I. G. Needles, general 
manager, tire sales division; Roy A. 
Gunther, field sales manager in 
aoe Seg wholesale and retail 


ieee Tramways Co.—Thomas 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


53 Grafton St. — N. S. Trust Bldg. — MacGregor Bidg. 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW 


EDWARDS, “MORGAN @ CO. 


Chartered Accountants 





Insurance laneous assets also lower. TORONTO — MONTREAL — * TIMMINS 
Pious Spas WINNIPEG — CALGARY — VANCOUVER 
Ww Liabilities $ ——e _— 
‘ Capital paid-up . 5,000,000 000,000 
AND COMPANY rece aoe eee 
Mo tynevx L. Gorpon, k.c. ates 33,508,067 26,088,815 . 
se ROLE AGES vc ‘ane ‘mene! Arthur A. Crawley & Co. 
° t., nto $< ———_— 
PP apie i Sey Liabs. pavable ia GRAS: OTE Chartered Accountants 
+ RENTED - MANAGEO : ee tee A * ILLE - - SUDBURY 
DIRECTOR AND APPRAISED aiguation comand wea 172,257,273 172,257,273 re renee oe aon STE. ote r 
Walter A. Dilworth, appointed . WA.2034 All other liabs. ., 12,890/733 32,473,384 “ene 
the Sterling Trusts Corp, board of So | Total labs. ...., 1,700,747,123 1,120,190,861 


directors. He is presi ent of York 








Assets 


26 ADELAIOS. ST, w, 
TORONTO 


Fennell, Porter, McLean & Davis 
























Sterl. & U.S. ex. 175,557,273 175,587,273 | f° ‘ 
Trading Ltd., Toronto. ROBERT Feat Ko.  tesincte: sas 382/780 332,480 NORM AN B A eLEOD Ronald, Griggs & Co. 
EiveeW MITCHELL Oth. Dom. gov. 595,280,894 590,279,115 CHARTERED ACCOUNTANT 
BARRISTERS, SOLICITORS Other secs, . 10,000,000 10,000,000 | | WINNIPEG 
THE MONTREAL Telephones ‘ADelaide 2302-7363. 7304 Total invest. .... 1,506,385,008 1,519,321.041 KENT BUILDING ~— TORONTO " 
CITY d DISTRICT sualanaiaeerenmnt All other assets’. 16:490:134 _23,157,520 Phone: WAverley 6460 SASKATOO 
aia Total assets ..... 1,700,747,123 1,720,190,861 





Certified Public Accountant 
FREDERICK HARDING 


CERTIFIED PUBLIC ACCOUNTANT 


HAMILTON, ONT. 
Phone 7-1474 


1846 SAVINGS BANK 










T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE ELGIN 0557 
330 Bay St. 
TORONTO, CANADA 


MASECAR, DeROCHE 
& McMILLAN 


Chartered Accountants 
SASKATOON - SASK. 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. KI. 4812 
















Directors have 
Bank and the result of my have pleasure in presenting the ninety al 
‘The net poette See Sie. ent Wass Sin neers eas oe See 
Sentee seat, was $145,899.84, total of $553,283.78. 
rr tions to its sharetiolders, 
and philanthi funds—independently of the sum of $9,875.00, interest on the Donation 
Fe Tecned cn tench vteaving © tehsoes on the eset el coaivited vided Profits Account of $256,383.78 to be 
carried forward to next year. - aca Me 
It is with deep regret that your Directors record t siecle cotgumnd eatenan,. fr. | 
Zéphirin Hébert, which ‘Secarredon the 19th of Novembet lat. Mr. Hébert hed been a director of 
Pa eed the inecination, We feat thes 
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WELL, THERE'S A LAW 
FREEZING PRICES— 
BUT... A 

















The Report of the Auditors and the Balance Sheet are herewith submitted. 
D. A. HINGSTON, 
GENERAL STATEMENT 
DECEMBER. Sist, 1044 
LIABILITIES 
To the Public: 
Deposits bearing interest, including interest accrued to date coos bet y ty 












Ceustty Donation Pend ce Sac ccecwececacccessoscces esaea 
Geer Kalle ocGacrerertcenkerccsonecniens eee 
~~ $98,372,088.49 
To the Shareholders: imine 
Sere Pend dere ctaseeecie ee * 0,000.00 
Balance of Profits carried forward ...cccccccscvcscece — 78 
Dividends cotstanding soccacccsceaccenaccasecesecce > tisa2 
PN ee et ceeds ... IF THE PEOPLE AND OTHER COUNTRIES 
: Sse THE MERCHANTS WEREN'T PRAISE IT 
RESOURCES 
ney vee Se Canada’s successful fight 
Bondo, against inflation is quoted with 
admiration all over the or 
ns, secured by collateral .--2s.00cca0 It’s 
oma Cornea eect ccainel of “ne 
005.36 can actually be a ae 
i eee a le and business 
Bagh ren Ged Os end Dash) o--neenneecnoroonne ma an oe solic enensm 
__1055,30088 gether. Let’s keep it up! 
$104,209.022.29 


On behalf of the Board, 


D. A. HINOETON, | 


T. TAGGART SMYTH, 
Generel" 





JOHN LABATT LIMITED 


Londen Caneda 











ee veneers 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
quotations. Fer unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. mn 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask.; % Due 
Can. Natl. W. Ind. 8.58.: Quebec: 
5 Mar. 1955 ... 131) ... | 3 Nov. 1947 
Grand Trunk Pacific Rly.: 34 Mar. 1948 
3 Jan. 1962 ... 112 114 = — pra 
Provincial Govt. Bonds Ov. 
New Brunswick: p< gee ae Pe 
4 Nov. 1947 ... 1123 4i Jane’ 1983 vee 1142 
Oct. 1951 . 1004 . wee 
4 Aug. i eee British Columbia: 
34 June 1 eee Dec. se 
4i Apr. 1961 ... : a 
119) 
1254 


Montreal and Toronto 
Week ending Monday close 


Feb. 20, 1945 
% Due 


Winnipeg and Vancouver 


Week ending Saturday close 

Range 194445 Div. Feb. 17 

High Low % 
-35 410 


WEEK ENDING FEBRUARY 20 
\Last Week end. 
vend _ Feb. 20 
H L Cl 


2, 3 
49 478 48) 
134 150 152 
205 20 20) 
164 15 15) 
97 8T 8 
102 101 101% 
102] 1032 1013 
213 213 
22 21 
15h 154 
174 
284 
273 
4) 
434 


ivFeb17) 
. % Y'ld) 


noe 
High Lo Low | 
32 


Range ‘DivFeb17| 
1944-45 [R'te Yd) 
High Low| $ % 


94% {Fleet Aircraft.. 
«-.(Fleury Bissell p| 
4\Ford Motor A.. 
... For. Pr, Secs p 
74\Foundation Co. 

+. Fraser Cok.’ siias 
+ iaqeinees Wr. « 
"5 Do. ies 
5.4] Do. Bi%e ' pref. 
e+. Gen Products A 
i ge eee 


| Last Week end. Week end. Last 
| Sales in on 20 y Company Sales = 


be 


2 |e] 


3.6'St. Law. Flour. 
5.3 St. es ee D 

eee iStand, C es 

++» St. Pav, & "Mat. 
:.. Stedman a 

4,4,Steel of Canada 

4 Do, pref..... 

+.25 6.2'Stuart, D.A. p 
2.4'Sup. Pete. Ord.. 

4.7,Tamblyn ... ... 

+»»|Tooke Bros. ... 
.../Tor, Elevators... 

3.3 Tor. Gen, Tr... 

4.5 Tor. Mtge. /... 
4.3, Tuckett Tob, p 

eee in City .... 


a 2 200 


1017, 
80, 
85, 


40 
50, 


Kerr Lake.. 525 . 
Kirk. Gold; 1,000 .12 
Kirk. H. Bay 800 .70 
Kirkland L, 44,310 1.15 
Kirk. Town. 100 .16 
Labrador... 46,200 2.60 
Lake Defauitt® 600 1.37 
Lake Shore, 861 a 


35 5 Jan. 1960 


Nova Scotia: 


eee 
eee eee 


a pref. 6%. 
- Dre. 7%. 

oes Surp... 

oma Steel . 

51) pref. ..... 
49 Alum va Can p) 
6.1 Aluminium sce 
.... Andian Nat. ...|! 
3.6 Asbestos ... ../ 
4\Bk. Can. Nat. n) 
3.4 Bk. Montreal, n 
3.5 Bk. N. Scotia, n 
3.4 Bk. Toronto, n. 
--- Barker's Bread. 
of Do. pref.”.... 
6 Bathurst Pr. .. 


43 4) ese 
a 20 

26 

17; 

214 

384 


11a 
4 97 98 
1034 1034 
whe 
153 16 


er 3 
5724, 48 
320 148 

55, 20 
1380, 16 

60, 97 
555,101 
475 102) 

10, 224 
2142, 22 


30) 153 
11731 174 
330, 28 
135» 298 


110) 
35, 


wre 
eee 


—— ee 


; 888. Gem sees 


384 
5 eve 105 


is 
2S 


6 Feb. 1947 
Alberta: 


5 Mar. 1960 ... 


Ontario: 

2) May 1945 ,.. 
3 Apr. 1948... 
3 Nov. 1950 ... 
33 Nov. 1951 ... 
33 my 1955... 
4 June 1962 

4) June 1950 

: Jan, -1962 


aneene neet e a 
~ 
» 

- > 


44 Nov. 1957 ... 

3 June 1958 ... 

41 Nov. 1958 ... 

4i Nov. 1959 . 

3i June 1966 . 

3 Perpetual . zt 97 
Dom. Guarant’d Bonds 

Can. Natl. seat 

3 Dec. 1950 ... 101 1012 


S25 
—_ 


aod ee ee a ~ 
E s3833 SEBBR3 


49 Do. pref. .... 
+--/Gt. Lakes Pap.. 
10 


» pref. .... 
Do. Vot, tr. c 


fogesyEesgssy 


eFSansan 


- “tor m. «+ oii. ee ws 


6 Apr. 1947 ... 106 


oe 
= 
~~ 


— 


Do. ‘(B) 


13, 


174 
3 


Do. Vot. tr..p 


.».|Union Gas .... 


PPR eee 


eee 


: 
3 


. 88 


PY SRNSENR Mes. 
EMME Boe ghey EMRE E EMER AL Ey 


aaa 
*g~ 


8 


Sata aBS.Sa 


ora 


-—* 
: ~ 2 ’ 
Be. aes.. oe ** 


gt pss 


“= 
= 
ee 
3 


eiguceuetstopeestpe sess 
vfe% 


omen 


GnMobatz 
hap ae 


...[Beath & Sons.. 
++ +Beatty Bros. A 


eal 


. Brazilian Tr. . 
+.10., ‘Brew & Distil.. 

. Br Am Bk N'ts| 
43.Brit. Amer. oil 


+++ B. 


eee 


sete 


33 Building ‘Prod. 
6.4 Burlington St'l 
urns & Co. A. 
De: 


oes . Canada Bread.. 


eee 


#*. 


y 


Do, pref. B.. 
49 Beli Telephone 


ram & Sons 
5 Biltmore Hats.. ‘| 
«-. Blue Ribbon . “| 

49 Brant. Cord. pf 


Do. (B) 


3 
a 
ia: 
wo 
o 


Dey — 


320) 
110} 


25 


9 

30} 

h 22) 
162) 
3 


12 
8 


9493 
742 
685. 

2510 


180, 


395: 433 
10 135 134 134 134 
23 


41 


00) 25, 23 «224 
baton 175 28 


39759 2.40 2.95 2.40 2.80 
2212 7h 
220, 11h 
1245 
325 
320 
355, 


Idwell L 2 pf! 


Do. pret. 


Canada Cement 
4 Do. pref. 
3.7C. & D. Sugar. 
1 Can. Forg. 
-,. Do. 
. Can. Iron. pref. 

50 48 Can. Maiting .. 


(By 


(A). 


7.2Can. Nor. Pr... 


a9 Can. Perman.. 
. (Can. Steamsh's. 
e6 Do, pref. .. 
5.3 Can. Vinegars.. 
“$9 Can. W. Cable.. 
Do. (B) ..... 
Do, pref. 
. Can. Bakeries . 
5.2) Do. pref. 
4Can Bk Com n 
...\Can. Breweries. 


4.1) 
5.9) 


76, Do. pref. 


sient 


oeee 


5.1. Can. Bronze .. 


50 
, 23 
241113 
2832' 94 
176 1193 
1155’ 25 
100° 213 


54 
104 
19h 
114 
21 
14 
12h 


6) 
111k 
q 


48 
10} 
20 


104 
19} 
11k 
20 
141 
12) 
64 


5 42 


650 10) 
81° 51 


134.80 


ote jGt. W. Saddlery 
e-.,Gurd, Chas, ... 
eos} Do. pref. ... 
«--|Gypsum, Lime. 
«..(Ham. Bridge a 
-.-/Ham. Cotton p. 
2.8,Harding Carpet 
+»»|Hayes Steel ... 
. |Hillcrest Coll.. 
""5\Hinde & Dauch 
.|H. Smith Pap.. 
54) Do. pref. 
\Huron & E. Mt. 
’. 3 Imperial Bk. n. 
4Imperial Oi] ... 
3.1, Imperial Tob.. 
8 oO. pref. .... 
+. Indust. Acerpt. 
5.2 Inter. Bronze .. 
br Do. pref. .... 
..{Int. Coal & Co. 
.|Int. Metal Ind.. 
5. 7 Do. pref. .... 
és .. Int. Nickel .... 
veh Tat, Paints .... 
ne Pap. & P.. 
5, Do. pref, .... 
4.5 Int. Pete, ...... 
Int. Power .... 
6.4! Do. pref. .... 
... Int. Util., new.. 
.. (Invest. Pound... 
Do. pref. ... 
»..Jam, Pub. Ser.. 
ee eo Inglis .... 
(Kelvinator .... 
AL. St. John Pr. 
4.8 Lake of Woods. 
4.7; Do. erat: ones 
be Lang, st 
.-|Langley’s, pret. 
i Laura Secord , 


224'1+.25 4.6'Loblaw (A) ... 


x < tnadt 4.8/ 


18 
io]. 
74.10 
54'.70 


Do. (Bi ...0. 
‘ ..|Mackin, Steel .. 
1 4.1 Maclaren Pr. .. 
«+ |M. L. arn 
++. |Maple Meat M.. 
«+»| Do. pref.* 

++» Maritime Tele.. 
4| Do, pref. .... 


55| 234 233 238 
75 1054 106 105 
aS 324 "a - 
3687) 223 231 22 
56, 96 100 97) 
4965) 223° 223 22h 
275 31h 32 31) 
65111 111 111 
a = 278 «26 
5 5 

5 48 49) 49) 
210; 12: 11 
900! 5 9 9 
be 193 182 18) 
35/22 24 23 
180! 253 25) 25 
10145 150 150 
ee 164 16) 16 


35 
161 
274 


= oad 
Suwaseyia 

se 
Semmes. wr Bee 


5.4,U 


vel 


5.6! 


a A 
Do. 


(Bd wweee 


\United Distiit’: 
CO a pf. 


15 
“| Do 
lu 


nited Secs, ee 


...jUnited Steel , 
Viau Bisc., pret. 
5.8, Walker-Good. 
4.7, Do. 
. 3) West 
4.7| Do. pref. .... 
5.4| West Steel .... 


10! 98 98 
1321| 744 758 
640! 22 224 
10140 140 
5150 147 
20| | 384 18 


TOE. osce 
rocers ., 


43, Weston, George! . 
Do. pf. 41%.. 
Siwhetis tte es 
... {Windsor Hotel. . 
+».{Winnipeg El, Al 

Do. pref. 


64 Wood, A & J ’p 
ee .| Wool Combing . 
.|York Knitting... 
3.5 Zellers ... 
2741.50 5.1| Do, pref. .... 


ss 


s Participating, 
4On arrears. 


* Net after corporate income tax. 


45'110 110 
260' 162 16% 
10' 10 10 
65! 23 23} 
140; 263 261 


¢ Paid in 1943. 


t Paid or payable in 1944 
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Mining Stocks 


Week Ending Feb. 20 
. 17 Las 


. 
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=~ 
- = 


a 
Sagsssansassss 


Sasssssscusasausssaus 


—— 


— 
we 


+ ee 
BSk 


——— 


aS 


to 


5. Spee Rees, 
SassZsar 


ee. 
sens 


BSBRERezsuassec 


MeLellan G. 5,000 
MeMarmac 40,100 
MeWatters. 34,200 
Min. Corp. 74,736 
Minto Gold 18,500 
Moneta. ... 97,045 

her LL. 10,300 
N@gus Mines35,725 1.75 
New Bidl'e. 32,500.42 
Nipissing... aor 2.50 
Noranda... 3,714 51.75 
a Canadat0.480 1. = 


7,600 
54,018 167 
2.35 


33 
se, 


se 


Neral 

North. Emp. 
Northland. , 
O’Brien, ... 
O'Leary... .. 


Paymaster , 24,95 

Pend Oreille 22,033 
Perron Gold 29,260 
Pickle oe 22,215 


seg eee ees: See en eee aie ne Peas 6s wate 
SSSeSseZSseussesess BIS% 


SS com 


28 see 
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- 


SOD Da wenememe | NSreNe me 
oni | geeptemecesm | malrese me. 
SSSRSSAsSTss= 
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saeseseseseasess 
a 


a 
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Jan. 1959 ... 


1004 = 1948 


Saskatchewan: 


4i July 1957 .. «=e 
3 Feb. 1953 ... 103 
42 June 1955 ... 
5 Feb. 1954 . 

5 Oct. 1969 ... 
5 Feb. 1970 ... 


Victory Loans: 
June 1951 . 
998 
Ma 
Dec «+ 1003 
, ae 
3i June 1949 ... 
_ Nov. 1951 .. 
Oct. 1952 054 
31 Feb. 1952... 1 
3 Oct. 1952 ... 
3 June 1955 ... 
4i Nov, 1956 ... 
| 
1) 


(Compiled from quotations 


iit 


Dec. 1960 |... 40 | 4 Sept. 1954... 
Su Suly d04e 2: 4d ee = eee 
n ro oa ere 
3 ‘Aus. 1943 ../ 1003 io2y | 44 Mar. 1960 ... 
31 Feb. 1953 ... 102) 104 
3) Apr. 1947 . 1023 1033 
Prince Edward Island: 
4 Mar. 1954... 103 108 


geecsses § 


Unlisted Stocks 


provided by Kamm, Garland & Co. Ltd., Kippen & Ca, 


Inc., and Plaxton, McDonnell & Co, 


Allens London Theatre pfd. 
Allens Tcronto Units ..... 
Anglo Can. Telephone A .. 
Atlas Steels common 

Atlas Steels Ist pfd. 

British Mortgage and Trust 
B. C. Sugar 

Canada Machinery com. ... 
Canada Paving Ist pfd. .... 
Canadian Airways 
Canadian Fairbanks com. 
Can. Ingersoll Rand . 
Can. Investors Corp. 
Canadian Motor Lamp A .. 
Can. Western Lumber com 
Can. West. Nat. Gas pfd. . 
Capital Trust Co. $100 par 
Capital Wire Cloth com. 
Capital Wire Cloth pfd. . 
Cawthra Apts. units ...... 
Chase, A. W., units ....... 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid. 
Commonwealth Inter. Corp. 
Confederation Life Assoc. . 
Continental Life 20% pref. 
Crown Trust Co, 

Detroit International Bridge 
Dover ae: Ltd. ... 
Dunlop Tire 

Eastern Stee] - Pp 
Empire Life Ins. 25% 
Federal Foundries & 


February 19, 1945 


yk ae, 

| Inter. Utilities on ote. 
Lambton Loan & 

Loblaw Groc. — 

London & West. Trust $100 
Manufacturers Life Ins... 
Midland Loan & Svgs. $10. 
Monarch Life Assce. 20% . 
Monarch Mtge. units 
Montreal Isiand Power pfd. 
Montreal Trust Co. 
Morrison Brass new com. 
National o & Chem, ¢. 
National H ry pid. . 
National Hosiery com. ..... 
New Srunewielt Tele. .:.. 
Ont. Tobacco Plant units . 
Paramount Kitchener units 
Premier Trust Co. $100 . 
Provincial Bank of Canada 
Provincial Paper pfd. 
Prudential ~~ 

Ruddy, E. L., 

St. John Dd 


~ pid 
Sawy \ 
Seitetling Rubber 


Sincennes McNaughton T.. 
Sherbrooke Trust 
Sovereign Life Assce. =” 
Standard Fuel pfd. ..... . 
Standard Fuel com. 
Sterling Trust 

Sun Life Assce. . 

Third Can. Gen. 

Toronto Carpet xo 


so 
> 
sk 

& 


9.75 
39.00 


10.75 


Bi 
g 
Se as 


$3 po bo wg = 5 0 BS 
SSSSSRSSSSSS 
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: S888: BSSE: § 


eth-eaBSvved 


>: peek: aoe 
$382 


8 
se. 2. 
Eg x 


ee 
SBSamh: BFweo: B: ow: 
332388: 8838: $ 
ik ck tere 
ssessss 


* 
- 


2kseee2suseeeszesess: 


-+. Can. Canners .. 
22) 14.208 4.1; Do. Ist pfd.. 
12 (85 \,,0. 2nd pfd.. 
Be. Can. Car & F'y 
363 2.10 “' Do, pref., new 
33%. 2 4 Can. 
44 Do. pref. ....: 
4.3 Can. Cottons pf 
+. Can. Dredge .; 
5 Canadian Fire . 
4.7:Can. Food Prod. 


Co. new common 
—- Power Sec. pfd. 
Galt Brass comm. 
Goderich Elevator & Trans. 
Great Lakes Power = 
Great West Life .. 
Guardian Realty 
Guaranty Co. o 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. ..... 
Hart Battery com. 


Toronto General Ins. . 
Trusts & Guarantee ‘$100. 
United Farmers Co-op . 
United Steel A pfd. 
Victoria Trust & Svgs. ... 
Waterloo Mfg. com. ....... 
Wentworth Radio com. 
Western Assurance com. ... 
Western Grain com. 
Western Grain pfd. 

York Trading com. 


Unlisted Mines 


Approximate quotations, 4 p.m., Feb. 20, subject to confirmation: 


Bid Ask Bid Ask 
Manterre .17 .19 
Marbenor .32 
Marquette .054 
Mar Bird .08 


35 
185 
— 


ess oie cat 
6 Do. fo icve 
‘iMcCol Fron. oe 
3.7) Do, pr ¢ eeee 
6.5. Melchers, ref.. 
.++|Mercury ‘ 
ore (Minn & Ont Pa 
.|Mitchell, Robt.. 
5.5 Mod. Contain,.. 
5.3! Do. pref. .... 

7.3: Monarch Knit p 
5.3|Montreal Cot wt 
..» Mont. L. & Pr. 
++] Do. Notes.... 
4.5 Montreal Loan. 
«-.\Montreal Tele.. 


Ww 
me 
=: 


seas 


— 
et BRO 


BResraese 

AS ce ES oe BR 
SSs=sSess 

— te ee 

SVs » 

~ 

—ee 

==: 


8=S8 
a 


g. 385; 
$38: $882: &: 


S58 


seb 


~ 
~_ 
Oo 

eu, 


ane 


2322 
SHSSSBBRSER BSSuysssasssssesssenssszssss: 


ee NY 


eeneeree 


elf eee : 
eecitecescecsseacase 


Slade Mal, 17500 
Springer Stur.97,450 
St. Anthony 49,800 
Stadacona N,21,660 
Steep Rock, 45,075 
Sturgeon R. 5,000 
Sud. Cont... 3,000 
Sullivan C.. 60,600 
Surf Inlet .. 4,000 
Sylvanite... 21,128 
Taylor B. .. 15,970 
7. Hughes. . 14,675 4.00 
Thompeen,” 27128 
jompson. . 
Toburn Gold 1,970 
Towagmac . 40,658 
Trans. Res. 549) 050 0 
Uchi Bonds. 3,500 34, 00 
Upper Can. 67,325 2.31 
Ventures... 5,374 15.75 
Waite Am. . 6,083 4.90 
Wasa Lake 200,600 1.43 
Wellington, 4,000 01} 
West Mal... 22,150 1.38 
wie C. . 50,600.11 
. Tin 4,000 01 
Wrenn 19,435 
Yair Girl, 186,500 


Oil cele 


Acme G.&0, 4,000 
Alta. P, Cons.10,030 * 


eo 
- 
- 
> 


120.2720 5 
a. 91383 19.25 19. 75. 19.00 19.75 
ker Hil 11,600.04; 04; = .044 out 


1.22 1,22 


— 


San 
(new) 
Dickenson .32 
Dom 
Dona Pat . 
East Amp . 
Eastward 
Elder M 
Electra x 
Erin Kirk . 
Geral LL . 
Goldora 
Goodrock 
Gt Bend . 
Gt L Iron .03} 
ae 
yes 
RL .22 
Heva Cad . 
Highridge . 
Hosco 
Hoyle 


Pp 
... (Mt. Royal Hotel 
5.3'Nat. Breweries. 
Do. pref. .... 
. Nat. — ee 
5.3! 


— tom 
~ 
— 


seeesaesesss 


BSRE 


NESBkbsRsssnseey 


ee 


ekkke Sbesaeere 


8& babes 


. 
. 


Anna’que 
Anoki 
Apex Oil 
Arntfield 
(old) 
(new) 
Audley 
Aurora Y 


at. Steel Car.. 
.'National Tr. .. 
4.5'Niag. W. Weav. 
<4 oordign Aas 
«-. Nort tar 
+» {Catelli Food ... ; . SHINS. L, @& Pr... 
aon Gai Wines.!| 5.5, Do. pref. 
.iChem — Research, 42 bo. p aoe ae 
eau es Bs , Ont Silknit Scps 
how 30 a Do, new pref. 
.'Cockshutt Plow ‘lo pi ge 
66 Comm. Alcohol “1 = en 
»-- Conduits Nat... 7 a pref. ..+. 


.-./Ott. Car Air ... 
-..'Cons. Bakeries. 
+-. Cons. Div. Sec 6.2, Ottawa El. Rly.| - 


4.9\Page Hersey ... 
a heeee Paper”. ...|Pantepee Oil .. 
38. 141.50 5.1'Cons. Smelters! eons. uta 
ize; s 5.7 Consumers’ Gas! > 0 a a. eo. 
6.1 Consum. Glass .| “3 Rete =a 
«.. Corr. P. Box vf 5.8| Do. pret. p. .. 
scaitien Chasm, 90 7.5. Do. 2nd pref. 
site Crown Dom Gill --»|Pressed Metals. 
eos .|Price Bros. ... 
-.. Cub Aircraft | 34 sender 
= oe saad ~ ! "4 4.2 Prov Transport 
‘ 5! 1 ‘ 
“eDist ill- ae | ne on oo 3 
4Dom. Bridge | a Do. pref. old. 
‘Dom, Coal, pf. ..| Do. pref. new 
Dairies 67 (Quebec Power . 
Do. pref. ... . veQue. P & P pt 
: | Engineer. ’ < ++. /Que, Telephone 
Envel pf 2.4 Regent Knit ... 
; *: oundstes| Do. pref. .... 
. Glass ...) Reliance Gr, ptf 
pref. ‘River S. Mill . 
PLL. Robertson: 
Do. pref. .... 
‘Rolland Pap. .. 
4,Royal Bank, n. 
3 Russell Indust. ‘ 
2.4. Do. pref. 
5.2 Saguenay Pr. p 
. Sarnia Br. 
*"$\Shawinigan Pr.\ 
2.6 Sher. Wms. . 
Do. pref. 
4. 4Sicks Brew. 
3.5 Silverwoods 


; le a; poet. 5 16 16 5.8 
3.6 Can. West’ho’se 


o 


Chesterville. nin 
Chromium, 1,230 
-. 100 
+ 13,775 


Sesnesssss 
SbBSE SBRRSERBE 


ee 
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- 


pepotom compose 


13 
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BSseelsaseassusssssaassass 
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2hee 
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. 


200'101 102 
200' 144° 134 
200! 58 
20' 18 
6970! 153 
1475' ast 

309'1 
355! ry 
1165’ 19 
6495' 331 
195'101 
750! 94 
1270' 63 
530! 7 
137) 95 
275' 423 
275! 152 
7 


Calder Bo .05 
Camliaren .18 
Camp R L .72 
Carricona . 
Cen Mani . 
Citralam. 
Cock RL . 
Columbier . 
Con Chib . 
Crow Pat. 
Croinor 
Derl 


17799 
9619 
78 


. 


= Kayrand 
194 Laguerre 
8 


. 


Novelle P 118 

Obalski -10 

Obaska 50 

Oklend 064 . 

Olivet 07 .09 
4 


gessnsnseasskcascauscessassuaes 


aeibakikas: skekees: 


1.33 1.36 
RL .07) .08) 


_ 
azee 


— 

God’s Lake an, ol 
Goleonda.. , 1,400 
Goldale.... ‘13,450 
Gold le. 78,000 
Golden Gate 32,175 

Iden _ 9,400 
Goodfish... 1,000 
Grabam.. 25, 150 
Grandora,.” ‘500 
Grandview. 100 
Grull W... 18,000 


Gt. Falls M =. 200 
Gunnar G. , 25,300 


weeee 


Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Pulp 


and and and 
and and Mill- cloth- — Bever- Bldg. trac- 
No. of equip. wot: ing 


Oils ing . a a 
Securities 10 4 ts | pias 
Ghats 1935-39 =100) 
*1935 to date: 


High .... = 234.4 —. 123.7 136.2 118.3 178.5 153.4 
Low 78.4 73.5 79.3 68.7 


485) 
15) 


_ 


O1f se, 


eeete 


eo ae: : 
eum. s. 


yes: 


oe 
Spee 
s 
+ 
ow 
° ees 


51.6 41.2 


Monthly Figures: 
A 108.7 111.2 
114.8 
116.9 
109.0 
112.3 
118.5 
134.0 
135.2 
129.6 
136.0 


146.8 
2 


118.2 145.0 134.1 
69.0 6.2 611 


6. 
6. 
3. 
5. 
5. 
5. 
4 


119.7 
122.4 
121.5 


78.3 
79.1 
79.3 
78.4 
78.0 
78.1 
78.2 


SSyrsetsy 


BE. ow 


‘7.Dom. Textile ee 
43, Do. pref. 
+.-/Dom. Woollens. 

-. Donnacona P.. 
.../Dryden Paper . e 
oes “oe Theat. 

- Economic Inv. . 
oes ee 
e.. Enam. & Heat.. 
See ‘English Electric) 
s+», Do. (B) 
oe Lite. | 

» Fairchild Air ..j 
234 91.50 *? Fam. Players ..| 
284 1. or eee Farmer. j 
2ij . -\Federal Grain .; 


ete 
aud 
—_ 


e 


oo Bo nye 
oe 


F 


15 , 122 
t paid in 1943. * Paid or payable j in 1944 to date 


eee 
sud u 
. co 


TUlY seese 116.2 

Aug. «s+. 117.3 

Sept. ...., 114.4 

Oct. ...-. 116.6 

Nov. .... 116.7 137.5 

Dec. .. 119.0 146.3 
‘1945: 


bear ee 
3 150.2 


123. 2 152.0 
152.1 
149.2 
145.5 
150.4 104.5 
| 121.8 153.1 108.7 


*High ‘and low for years from 1935 to date inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics. 
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° 
x) 
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12 
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~~ 
> 
- 
- 
S 
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81.8 
82.9 
79.3 
729 
83.7 
87.3 
86.3 
65.0 
6.2 
36.0 


Volume of Stock Sales 


Montreal 


seeeee 117,000 
seeeee 109,900 
86,700 

eeeececccereseecsees 142,800 
le eeecevecvseceecsese 117,600 
AM eccvececce: evcesccce 


Corn -ntion Bonds 


(Supplied by *-vestment Dealers’ Associa- 
= of Canada) 
ev. %u, 1940 


“Int. Prev. 
Bid Ask. Week 
Bid 


~ 
S2SSSBRLSRSF 


Samael Vaw oHUw 


SLSSSSLSASES 
SSS3288 KFS 


pa oR 
awe 


BRrSRSsesenzeszes: 
an 


11h 128 | 
1043 1043 
24 «(4 

iii 11 1h 

108 1071 108 

23°22 

he 

22 203 | 


109.6 


- 
ae 


Toronto 
1,337,000 
1,255,000 

784,000 
1 
ae 


412,000 
,000 
100,800 1,858,000 


Bond Bidissudiens 


Bond Issues: Rate 


Acadia Sugar .. 41% 
Atlantic Sugar .. 4% 
Can. Steam - 5% 
N. S. Lt. & Pwr. 4% 
Rio de Janeiro Tr. 5% 


Jacola 5,000 Vancouver 
Jack Waite. 40,900 

Jason Mines 6,570 
J . 77,468 


Panacea 


109.9 
110.5 
107.8 
108.4 
106.8 


Sg 


genese 


12445' 23 
3900; 34 
2040' 203 


Pp 
. South Invest ‘ 
. St. Law. Corp.. 
5.2! D® (A) ..cech: 


OT TRADED THIS. W E EK 
oa oe Mining Stocks 


rate Last rate Last 
le Div. 


sale § 
4 rate Last Feb. 20 


Mont. Is. Pr. ... 68 
Mtl. Refrig. « s. : 180 is sale Bid Ask 


pref. .csccee 


- 
Sad 


89.1 

90.3 

39.8 

83.3 

K. Addison. #300 12:00 12/13 183 11°85 =. 


VOoOastonaw 
ON a + 00 pe Co Ld 


Feb. 20 
Bid Ask 
40 


60 65 


Apr. 1 101) 
r. 1 102 
Mar. 15 103 


rate Last Feb. 20 
$ sale Bid Ask 

12 11 12 

95 92 95 


Toronto Stock Exchange Index 
20 20 10 


Indust. 
137.96 
137.00 


Montreal — nee ree. 


Public eey Ind.. Chd. 
96.4 


G- 
=sS 


Acme one pene Crow’s N. Coal ... 


Cub Aircraft 


go” 


Rate Due ‘ a oseee Feb. 20 ..... 
‘ Feb. 19 ..... 


12 Brazil Gold ..... 


Bey 


t 


80 


bee 
rE 


id 
4 


phe ee 


n 
3: 
g 


¥ 


ne as? 


2 


eee 


; 


117 
124 


53 
104) 

8 
1112 

98 


51 
28 


gi 
& 


ig 


~ 


16} 

16 

218 
4.50 


‘4 
142 
ion) 


b 44 
1.95 
5 : 


ibe 


Dairy Corp. 


pref. 


pref. 


oe 


Bi | Kast Koot, 


Do,, pref. 
Distiii, -Seagam pr. 
Dom, Ang. Inv. 

Do., DP nces oes 
Dom. nvelope . ae 
Dom, Fabrics 

Do., pref. ..... 

Do., 2nd pref. 
Dom. Foundries’ b 
Dom, — Inv. «ee 

Do., pre 
| Drum. St. Sniiy. oe 


Pr. esac 

Do., pref, ...ee.e 
| East Steel :.....- 
|Easy Washing .... 


Federal Fire ..... 
Federal Grain pf.. 
Fleury Bissell .... 


Disher Steel c 


Ford Motor am. os 


| Gen. Prod. pref. 
| Gould Pumps .... 


| Grand & Toy 


Gt. West Life .... 
| Gt. W. Saddlery pt. 


| Greening Wire . 


| Guaranty Trust . 

| Halifax Fire 

| Holt Renfrew .... 
0 POE. vice 0781.75 


| Humberstone 8. 


i 
j 


* 


| Hydro Electric ... 
| Imperial Life ..... 


| Imp. 


Varnish 
ref. 


. WP 
| Indust. Accept. pf. 


| Inter-City Bak. 
Inter’c a 


as Do 

174 

164 
22) | 

4.75 


‘i 
110 | 


Int, 
| Int. 
Jam, 


Levy 


.. pre 
I. Metal ind. p. (A) 


Nickels pref. ee 


Pub. Ser, ‘pf. 


| Landed Bank 
| Langley's treeeeree 
| Legare, pref, 


Bros. 


154 | Lindsay, C. 


2.00 


Do., 
Lon. Con, Inv. 


pie. vueseas 
oe 


ii 
55 


3s 
72 
2.00 
6 


53 
75 
3.00 
15 


eras 
i2 ig 
53 


s+ 


Do., 

Do., ind pref. Bs 
Montreal Trams .. 
Moore Corp. p. (B) 
Muirheads 


Do., pref. 
Murphy Paint ... 

Do., pref. 
North Star Ol) pf, 
Nor. Can. Mtge. .. 
Nor. Trusts 
Ontario Loan .,... 
Ont. Silknit ...... 

Do., pref. .....0 
Ont. ee ein decen 


ey: ° 
Ott. tn ‘. ‘Prt: 
Do., pref. .ssccee 
Pacific "Covi weeas 
Paton Mfg. ....++ 
D6, PFCES os Sve 
Penmar.s pref. ... 
People’s Cr. Sec. . 
Quinte Milk 
Real Estate L’'n ... 
Reliance Grain ... 
Sangamo ...... 
Sevthes & Co. 
+» pref, 
Sicks Brew. V.T... 
Silverwoods pref, . 
Simon = Sons ...« 
Do., pref. i.e. 
Simpsons (A) ‘old. 
Do., (B) old .... 
St. Law. Flour pf.. 
Stand. Clay ....:+ 
Stand. Radio ..... 
Sterling Caal ..... 
Stop & Shop ....>. 
Sup. Pete. Ord. c... 
Tamblyn pref,|.... 
Thayers 
Do., 
= 


oer eeeeee 


P@f.isn<evee 
eae anes 


Tor. ‘bibveters pt... 

Traders Bidg. 

Traders Fin. 
Do. (B) 


(A). 


“ P 

Do. 

Do. (A) Rights . 
Twin City pref. .. 
Un. Amuse. (A) .. 

Do, (B) 
pret Grain’ (A). 

Viau Bise, . 
Wabasso Cot. 
Walkerville Br. 


George Copper ... 


Home Gol Bes 
Indian Mines .. 


18 


-* 


Alg. Cen. H.B.R. % .59 
-tAssoc. Tel. & T. 54°55 
B. C. Power 43 
B. Cc. Tel. 


eee 


Int. Mining 

Knee Lake 
Kootenay Belle .. 
McGillivray C. .. 
MeVittie Graham, 
Mentor Explor. .. 
Moffatt Hall ... 
Eenvee McDonald. 
Rice Lake ....... 
Sudbury Basin ..\ 
Sunlock 
Wendigo ......... 
Whitewater sopeee 


* bee enree 


Brown Oil ......++ 
Commoil .......«. 
Grease Creek ..,.. 
MacLeod ......066 
Madison ...%...++. 


ee 
eee 
eee 
ere 
eee 


nee 


024 

"7 on “Nor. Pwr.. 

Gatineau Pr, A 
4Do., B 


04 
Oil Stocks 


Macl'n Que. Pr, 
Mtl. L. H. & Pr. 
DOs «aes 2 


Do. 
testi. Lcetpeivigs 
*Do. 


5 


60 
‘61 
60 
, 

53 
69 
69 
"36 


4) 


» 5 
5 
32 
32 


Nat. Lt. & "Pwr. 
N. a 


8. Lt, Pr, 
Otta. L. H. & P, 
Ottawa V. Pwr 


*Power Corp. . 4 


Mercury 
Mill Ci 
Nationa 


Royal Can« 
Spoon 
Sunset 


Texas Can. ...... 
Trans. Alta, 


Vanalta 


Cattle 
H e 


. S&S. Labor 
Dow Jones (fut.) . 
WUMUS Sikccs. vac cal 


sereneeses s $11.22 


seeetneee 


Petrol, 
dian 


he eeeenee 


ese 07 
1,30 

12 
* 1 


“eee 
eee 


103 


Commodities 


(Nov,) 
Gr. Brit, (Oct.) 


Pre- 
vious 
week - 

$11.35 
17.40 ° 

12 
0374 
09% 
154% 


‘Latest 
week 


17,50 


,. *.15\% 


Weekly om 
104.7 


% 96.67 
1143 


04.7 
95.87 
4.3 


Monthly Indi 

Canada ‘DBS... rept 
Retail (Jan.) .. 
W'sale (Jan.) 


+» 118.6 
+» 102.4 
»+ 104.0 
+« 166.7 


118.5 
102.4 
104.1 
167.1 


dla 


Same 
week 
last yr. 
$11.70 
17.10 


12 
0374 
0934 


15% | 


3.1 


Note—The base of indices is that 1926 


equals 100. 


tBase 1935- 


Quebec Pwr. . 


4 
St. aac, Pr. 
Shaw. W. Pr, 4 


at 


Do. ° 
Union Gas ... 
tUnited Secs. ... 
tWog. El. Ser. A 5 

Do. 5 


” eeeeeee 


109 


104 
1013 
97 


100 
101 


72 
111 
105 
1104 


117 4 


1134 
117; 
106) 
105 
104) 
974 
1044 
104) 


106 

1034 
102) 
1034 


Industria! and ae Issues: 


tAbitibi P. & = 
Do., C.O.D, 3 
Acadia Sugar || 4) 


‘6 
tAlta. Pa. Grain 6 
Algoma Steel . 
ara Sugar. 


"53 
"53 
55 
"54 
*46 
"48 


‘tDo. 

*Brown Co. .... ! 
Burns & Co, . 
Canada Cement 4] 
Canada Electric 4) 
Can. Steamship 3) 
*Can. Int. Paper 6 
tCan. Locomot.. 6 
DA a Vickers 6 
C.P.R. 3 


Do. 
tConsol Paper ., 5} 
Dom. Coal .... 4h 
Dom, Scott. Inv. 4 
Dom, Stl. & C,. 6] 
Dom. Woollens. 5 


39 equals 100. The | t{Donnacona Pap. 4) 


114 
114 
101 


116} 
116) 
104 


105 


1053 
103 
104 


i0i 
1033 
1054 
1074 
108 
104 
109) 
. 
105 


68 
109 
102 
107 


107) 
96 
103 


tGypsum Lime.. 





Shawinig. W. & P. 43% 
$100,500. $236,000, 


Investment Trusta 


Affiliated Funds .....sse0s: 
Com; Dnt; DG ccc ssvecace 
Can. Invest. Fund 
Can. Investors .....cccccces 
Commonwealth Int. ......+. 
Corporate Inv. . 


Bid rt 
4.53 
: a 


= (A) eedevecee 2k. y 


Do, (B 


sete wees ee eeeeeee 


Corporation Bonds Cont’d 


*Dryden Pap. .. 6 '49 
Famous Players 44 °51 
tFederal Grain.. 6 '49 
*Great L. Paper. 5 ‘°35 
Gurney Fdry. .. 5) °49 
or "48 
Ham. Cotton . 3 °44-43 
Inter-City Bak.. 5} °48 
Indust. Accept.. 4 52 
Ins. Ex. Bldg.. . "51 
*Inter. P. Nfld.. "68 
(Bowater’s PaP 
*Inv. Bond & Sh. 
Lake St. J, P. 
Do. 


Massey-Harris, 
McColl-Fron, 
ewes oe 


Mercury Mills , ! 
Mersey Paper . 
tDo. a 


°M. & O. Paper. 
Moirs Ltd. 
tMtrl. Drydocks. 
Montreal Apts.. 
N. S. Stl. Coal.. 
Price Bros, 
*Prov. Paper .. 
Reliance Grain. 
Rolland Paper.. 
Silv. Dairies .. 
Simpsons, Ltd.,, 
United he: 
United Gr, Grs. 
{Western Grain. 5 
* Payable in Can. or 
¢ Payable in Can., 
* Payable in U, 
4 Payable in Canada only. 


i04 


991 
89 
93) 
106 
103 
103 
103 
1034 
89) 


J. 8. 
U. S. or U, K, 


t Traded without acerand interest. 
« Payable in Can. or U. K, 


- 136.81 


136.76 


136,70 
136.22: 


» 133.35 


119.48 
137.96 


Li. 131.90 


Feb. 14 
Year ago . 


BSSSEBBSBF_ 
S2ehesaes 


Low 1045 ... 


Wheat Prices 


Winnipeg Grain Futures 


Week of =, 20, 1945 
Crop year from 


Aug. 1,1 
High” 


51% 
64% 
1.30% 


1.25% 
1.16% 


Low 
for 
week 

51% 
64% 


1.273% 


High 
for 
week 

51% 
64% 


1.30% 


Close 
Feb. 20 


Month ago .. 
High 1945 ... 


S3FSSSSS38: 
BROASUAR HS 


Oats* 


High Low 
Si%y 51% 
51% 51% 


Hi 
51% 
51% 


64% 
4% 


Low 
51% 
Si% 


64% 
A% 


*At ceiling. 


1.25% 
1.15% 


1.215% 
1.12% 


Rye 
2C. W. . 1.28% 1.26% 1.26 
*At ceiling prices. 


1.21 


New Refunding By Shawinigan 


MONTREAL—A refunding issue 
of $9,164,000 of first mortgage and 


collateral trust sinking 


fund 25- 


year 342% bonds, series “J,” of the 
Shawinigan Water & Power Co. 
has been offered to the Canadian 
public by a syndicate headed by Do- 
minion Securities Corp., Ltd., at 109 
and accrued interest. 

Proceeds of this issue will pro- 
vide part of the funds for redemp- 
tion on April 1 of Shawinigan’s $34,- 


164,000 series A 4% 
able in Canada, New 


don, 


bonds, pay- 
rk and Lon- 


Balance of funds needed is being 
obtained through sale to 18 institu- 
tions in N. Y. of $25,000,000 of 


3%% 


101 and accrued interest through 
an underwriting group headed by 
Dominion Securities Corp. 

The present refunding operation 
is a further step in repatriation of 
the company’s debt in the United 
States. In January the company 
called for redemption $18,761,000 
series D 4%% bonds, which were 
payable in U. S. currency, and is- 
sued a like amount of series H3%% 
bonds,- payable in Canada only. 
These refunding operations have re- 
sulted in the company’s reducing 
interest rate to 3%% from 4%% on 
$52,925,000 of its funded debt, and 
placing more than half of this 
amount on a basis of payments in 


25-year refunding bonds | 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Sold To Rate 
Dominion Secs, & Synd, eee eee ee eeeeeeeeeeseeee 3% 


British index is Board 


Canada only. 
to 1930 base. 


6 | Mackin Stee! pf. of Trade converted 


62 | Marcus Loew's 
| Do., pref. 
Melchers 


pref. 
Comm: P Alcohol pt. Base of pets 
quotations is as follows: 
Cons. Fire Co. ... Cattle — ert, g0od over 1,050 lb., top 
. ee Toron Copper - electrolytic. New 
a. No. 1 coffee, Rio Sugar degrees 
rifugal c/f New Yo 
eeceling ces fixed by the office of 
istration. 


West Grain, pfd. . 
Weston Geo. pref. . 
Woods Mfg. pf. .. 
York Knitting 1 p. 


*Interim dividend paid in 1943. 
aOn arrears. Paid or payable in 1944, 


7 


+» 'Monarch Life . 
3 40 Montreal Cot, .... 


Bond Issue: Date Issued 
Shawinigan Water & Pwr. scoccceses Feb. 20 sere 


s' a 


Due Amount 
Feb. 1,°70 .sscvces $8,164,000 


Price 
100.00 


Yiel@ 
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DIVIDEND NOTICES 
The Bank of Toronto 
DIVIDEND NO. 254 


Notice is hereby given that a 
Dividend of Twenty-five Cents per 
share on the Paid-up Capital Stock 
of this Bank has been declared for 


b. 15 | the current quarter, payable at the 


Head Office of the Bank and its 
Branches on and after the first day 
of March next to shareholders of 
record at. the close.of business on 
February 15th, 1945. 
By Order of the Board. 
B. S. VANSTONE, 
General Manager. 


DIVIDEND NOTICE 


English Electric Company 
of Canada, Limited 


CLASS “A” SHARES 

Notice is hereby given that the 
Board of Directors have declared a 
dividend of twenty-five cents (25c) 
per share on the outstanding Class 
‘A” shares of the Company. pavable 
h 15th, 1945, to shareholders of 
record at the close of business on 


par $0 | February 28th, 1945. 


February 15th, 1945. 
rarer eam enema 


The Great West Saddlery 
Company Limited 


Cumulative First Preference Stock 
(980.00 Par Value) 
6% Cumulative Second Preference Stock 
($50.00 Par Valte) 
A dividend at the rate of six per cent 
(6%) per annum, being ula 


the accum ited 
dividend for the three months ending 
March 3ist, First and 


Agents of the Company at the close of 
business on February 28th, 1945, 


By Order of the Board, 
J. C. BROADFOOT, 
Secretary. 
Winnipeg, Man., 
February 14th, 1945. 


The Board of Directors has declared 
this day the following divi 
 Virste Cumulative 


No. 79, quarterly, $1.50 per share. 
% Non-Cumulative Part: 
toc. 


No. 71, quarterly, 75c per share. 
Payable April i6th, 1945, to 
sofrecord at the close 
of business on March 20th, 1945. 
L. C. HASKELL, F.C.15S., 
Secretary. 


Montreal, January 26th, 1945. 


= at|FORD MOTOR COMPANY OF 


Company Meetings 
1045 Company Place 


. Z1— Leal Gardens ....Toront6 
oe eet W. & P....Montreal 
Montrea 


Teronto per 


‘Municipal Bonds 


1961 

1950 

1950 

1953 

1959 

1950 

1955 

1950 111.00 114.00 
imnipeg . . - 
tPayablé Canada and New York. 


DIVIDEND NOTICES 


BRITISH COLUMBIA 19. 


PACKERS LIMITED 


NOTICE is hereby given that the 
Directors of British Columbia Pack- 
ers Limited have declared a dividend 
of 75 cents — share, payable on 
March 15th, 1945, to olders Of 
record at the close 6 ess on 
February 28th, 1945. 

NOTICE is hereby also given that 
the Company’s Register of Transfers 
maintained at the office of The Lon- 
don & Western Tritists Company 
Limited in the City of Vancouver, 
BC., and the, Company’s branch 
ee - t th “Ott f 

vi a e office o e 
London & Western Trusts Company 
Limited in the City of Toronto and 
at the office of ree ie 4 = 
Executor Company in the ° 
Montreal will Closed from an 
including the Ist of March t6 and 
including the 7th day of March, 1945. 

DATED at Vancouver, B.C., this 
20tir day of February, 1945. 

By Order of the Board, 


en, 


Anto Stree 
a uesday, the 


CANADA, LIMITED 


DIVIDEND No, @ 


The Board of Directors has 


Canadian Pacific Railway 
Company 
Dividend Notice 


At a meeting of the rd of Diréc« 
tors held today a dividend 6f three 
cent Wyte aay B cen 


share) on the Or 
in 


on 
By ofder of the Board, 


FREDERICK BRAMLEY, 


to Shareholders of reco t 
March 1, 1948. . 


%,,| Montreal, February 18, 1945. 


MACASSA MINES, LIMITED 


(Ne Personal Liability) 
DIVIDEND No. 90 


Notice is hereby givén that @ di¥ 
Three (3c) Cents share ha 


- iders Of record Fe 

By order of the : 

L. SOLIAGUE, 
Secre 

Toronto, February 18th, 1945. 


NOTICE 


Imperial Tobacco Com. 
pany of Canada, Limited 


NOTICE TO SHAREHOLDERS 


S| RRR da rs ate 


bees 
mpan ; 
rest, P.Q., on 
day of March, 


1945, at ten-thirty o’clock in the 
forenoon. 


DATED AT MONTREAL, CAN- 
ADA, this 16th day of February, 1945. 
By Order of the Board. 
A. L. ROBERTSON, 
, Secretary 


Shareholde of ay 

BACCO COMP OF Cc 

LIMITED, wi held at 
y, 


Office of the 


Ottawa Car and Aircraft 


Limited 


On February 14th, 1045, declared a 
dividend of twenty cents per share 
payable April 2nd, 1945, to share. 
holders of record March ist, 1046, 
and a dividend of twenty-five cents 


per share payable October lat, 1945, in 


to shareholders of reoord Septem- 
bér ist, 1045. Hi 


G. L. SNELLING, ’ 
Secretary-Tree * 


CANADA PERMANENT 


MORTGAGE CORPORATION. 


Notice is hereby given that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Stock of 
the Corporation has been de« 
clared for the current quarter, 
and that the same will be pay+ 
able 


MONDAY, THE SECOND 
DAY OF APRIL — 
next, to Shareholders of record 
at the, close of business on the 
Fifteenth day of March 1046, 


By order of the Board 
Walter F. Watkins 
Seore' 
TORONTO, 
February 14th, 1945. 


Reguicr s¢hedules ond charter flights 
e+e modern planes ... courtedus service. 


- Mostreal e Quebec e Chicoutimi 
Gell and North Shore of St. Lawrence 
Robervale Northern Quebec 
Senneterrse Hudson Bay 
Winnipeg o Bissett Little Grand Rapids 
Winnipeg e Red Lake e Madsen 
The Pase Sherridon e Flin Flon 
Regina Saskatoon e North Battleford 


Vancouver e Tofino e Zeballts e Port Alice 


Connettions with rail and air lines 
» « « Béses @eross Canada. Informe- 
tion and reservations through neurest 
Cencdian Pacific Air Lines Traffic 
Office or any Canadian Pacific Rail- 
way agent, 


> 


Canadian acific 
AIR LINES 


MARKET COMMENT 


New Highs 


Industrials, pulp and paper, and 


| gold averages were swept up to 


their best levels in several years 
this week by a market that reached 
its greatest volume in seven years. 
Average daily turnovet on the 
T.S.E. was almost 1.4 millions. An 
underlying factor in the increased 
sales activity was felt to be the 
Optimistic note for the future that 
came out.of the Big Three meeting 
at Yalta. ‘ 

As the week progressed it was 
evident that strong buying power 
wes returning again to certain, 
long-established, higher-priced is- 
sues, particularly in the industrials 
and papers = re. Reports persist 
of lar @ buying in Canadian 
gold s by American interests. 


The Wall Street Journal Abreast 
Undoubtedly the 
the agreements 

reached by the Big Three at Yalta 
confidence which in turn 

t a lot of investment buying 

to 8 . There was an increas- 
ing amount of trading, but in the 
the advance in stocks result- 

cash buying in securities, 

en the case for several 

» . The. buoyancy’ and 

last week’s stock mar- 
accentuated by the growing 


VICE-PRESIDENT 


Allan L. Thompson, appointed a 
vice-president of James Fisher Co., 
advertising. 


poewcccceseesccenerccoere: bee cwnebeeemeneensosebes 


a 


NOW. 


problems. 


Yout Wilt should be carefully drawn by yout own 


Solicitor. 


The service and wide experience of this Company in all 
matters concerning the planning of your Will are avail- 
able to you without obligation. 

The appointment of Montreal Trust Company as Executor 
and Trustee assures you competent and trustworthy 


administration. 


61 Yonge Street 


poareesnsccesevenereresssorenemmnsseseenecssoserene 


; 
; 
$ 


WE SUGGEST IS THE TIME 
¢¢ TO REVIEW YOUR WILL 


Changing econoiiiic conditions and complicated Succes- 


sion Duties and Income Tax impositions make it highly 
desirablé to adopt provisions in your Will to meet these 


Montreal 


Executors and Trustees 


CUES MCU 


Liquidation Continued 
By Compton’s Manager 


The Financial Post assumes no reaponsibility for the ifie buy and sell recom- 
mendations rope here. e changes afd reasons for them are made entirely on 
the responsibility of two investment managers who have undertaken management 
of two hypothetical investment funds, the opera of which are reported for 
Treadets ot The Financial Post. 


The buying and selling of an individual security for one of these funds does not, 
and should not, be interpreted as indicating the wisdom Of any individual taking 
. What is wise tor one individual in certain economic circumstances 

and with a certain list of eecuritle: wise for another individual, 


Ss may be entirely 
example, the prin- 


5 ra of this continuing feature is to illustrate by actual 
ciples of sound investing based on experience, knowl and constant attention 


The Financial Post publishes another operation of the hypothetical 
Compton account which is being managed under conditions outlined 
previously in The Post. 

The policy of simplifying Compton’s account through liquidating 
a number of stocks and replacing them with Victory bonds and at the 
same time placing the account in a stronger position marketwise has 
been continued by Compton’s manager, who indicates that he will be 
prepared to take advantage of any substantial market recession by 
switching back from bonds to stocks. 


The Compton Fund 
Transactions 


In accordance with decisions filed with 
The Financial Post on Dec. 15, 19 the 
following transactions pete completed 
Guring @ period from Jan, 26 to Feb. 15, 


SOLD: 
No. 


ot Sales *Pros Ine 
Shares Security 


ve ceeds come 

13.75. 67.65 6.00 

20.75} 510.75 25.00 

21,00 

26.25 129.55 56.00 
TOTAL .icce.cscesees 707.05 85.00 

*After brokerage and taxes. 

¢St.. Lawr. Corp. B pref. 


PURCHASED: me 
Security Saco 

00 Canada 3% bond, 
" 1957/60 en 100.30 07.69+ 21.00 
tIncludes accrued interest of $4.19. 


Profit on sales 
Indicated income decreased ,....... 


Compton's Manager Says: 
The selling orders represent a 
continuation of the policy outlined 
previously of simplifying Compton's 
portfolio, of making it less vulner- 
able to market depreciation and 
more liquid so that Compton will 


Bost come 
8 
$ 3 


demand for some of the “blue 
chips” . . . Often such buying was 
in stocks whose yields have become 
too small to attract investors who 
want income. 

* 7 7 


New Highs and Lows 


During the week ending Feb. 19 
there were 63 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
one new low for 1944 and 1945 to 
date. In the mining group there 
were 31 new highs and one new 
low registered in the week. Four 
new highs and no new lows were 
recorded by the oil stocks during 
the week. 

GENERAL 
New Highs—1044-45 
Barker’s Bread ~ Lake of Woods, pf. 

Do., pref. M. L, Gardens 
Bath. wer “A” M. L. Milling 
Biltmore Hats McColi-Frontenac 
Brewers & Distill. Minn. & Ont. Pap. 
Brown Co. Mod. Containers p?. 

Do., pref. National Breweries 
Can, Forg. “B” 
Can. Steamships 
Can. W. & Cable A 
Can. Breweries 
Can. Celanese 


Purity Flour 
Can. ae pref. lis A 


River Silk 


Toronto G. Trusts 
est. Grocers pref, 
Steel 


Hotel 


New Lows—1044-45 
Mackin. Steel 


MINING 
New Highs—1944-45 


oneta 
Pacific Nickel 
‘amour P, 


Graham-Bosquct 
Great Falls 
Hallnor 
Lamaque Gold 
Leitch Gold 
Louvicourt 

Madsen Red Lake 
Mining Corp. 


New Lows—1944-45 
New Bidlamaque 


Springer 
Stadacona 


OILS 
New Highs—1944 
Anglo-Canadian Home Oil 
Foothills Homestead 


| 
| 
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DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange 


WA. 4781 


Branch 


DUNDAS & HEINTZMAN AVE. 


WEST TORONTO 
JU. 1167 


be in a position with his present 
holding of 3% bonds to pick up 
bargains in sound stocks if the mar- 
ket should fall materially. 

Proceeds of sales are placed into 
government bonds because we feel 
that they are almost as liquid as 
cash and we do not see why Comp- 
ton should not earn 3% with his idle 
funds instead of 1%%. 

On Feb. 15, 1945, you hold invest- 
ments in 14 companies as compared 
with 25 companies in Dec, 15, 1944, 
The yield on your original invest- 
ment of $10,000 is now 3.83% as 
compared with the original yield 
of 3.94%. 

In the month to Feb. 15, 1045, 
dividends received amounted to $2 


43 | 9nd, after deducting your monthly 


payment of $25, the cash in your 
account was decreased by $23. 

The broad change in position of 
your account is shown by the fol- 
lowing table: 


—Book Value— 
Feb. 13 Dee. 15 


eeeteteeae 8,688.14 
eeeeeteesee 226.50 00 
Mining ot “ee ca 37h.30 $991.85 
Cash vo... meres ee Oe 
Total Cher ebbereeesseee 10,364.16 10.000,00 
The Compton Fund 
Now Stands 


925 


900 3% 1 ote. 100% 
+0 Gann 39 ipen/es 2 toon ist 
eeeene eer 1. 
Current Market Value gie,tze, 


Capital Trust Corp. reporis an in- 
crease of $961,460 in the amount of 
money de ited by the géheral 
public in demand and term savings 
during 1944, rather than an increase 


| of 654 as reported in error in 


last week’s issue of The Financial 
Post. 


General 
wéte elected at the annual meeting 
in Toronto as follows: 


“a: SALE, Bei Bros. Lia., Kitenener, | MO 


Feb. 24,1945 THE FINANCIAL POST 


SAVARD & HART 


Montreal Stock Exchange 
Members Montreal Curb Market 


Facilities to buy and sell on all 
Exchanges. Information Gladly Given. 
225 Notre Dame St. W. 

PLateau 9501. Montreal 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1297 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Warts Wart 


ESTABLISHED 1908 


A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TORONTO STOCK EXCHANGE 


WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.¥.) 


6-8 Jordan St. e Toronto ® ADelaide 7151 


Members: 


HEADWAY RED LAKE 


Informational Bulletins on Request. 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
330 BAY STREET ADEL. 6754 


2 


TORONTO 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENT SECURITIES 


Bradford is President 
Of Ontario Contractors 


Officers for 1045 of the Ontario| freasurer. 
Contractors Association| ,, ¥: 5 BAMKAFORD. Dickie Construc. 
Robek L. MORAN. Torotito, setres 
erbou sees: &, “Eeadent Ana 
ELENHAUER, Molienhauer Contract- 


oron’ 


W. J. BRADFORD, Bradford « Hoshal 
ing Co., 


We regret that thousands of applicants 
have had to “line up” for telephone service. 
Telephone equipment has been critically short 
because this is a “communications” war. And 
of course the armed forces, the government 
and war industries still move automatically to 
the head of the line; their needs come first. 
Only as material becomes available for less 
urgent needs can we take care of our waiting 
list, and on a first-come-first-served basis. 

We realize it’s no fun having to “stand inline” ° 
this way. Applicants have been surprisingly 
cheerful about it—a fact we deeply appreciates 
We just want them to know that we will be 
every bit as glad as they when we can once 
again meet every request for telephone 
service—fully and promptly. 


8 
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Rich Drill Intersections in Louvicourt Gold Camp 
Turn Spotlight on New Quebec Gold Mining Area 


Thrust into, the limelight ‘by: dis- 
coveries’ on. three | properties— 


ouvicourt Goldfield, Beveourt and | 
Regcourt—the Louvicourt gold area, | © 
immediately east of Quebec’s Sis-| - 


coe-Lamaque area,. is momentarily 
et least attracting more interest 
than any comparable area of eastern 
Canada. 


7 


LOUVICOURT 


L 


GOLD AREA 


Thirteen Is Lucky For Bob Jowsey 


For many individuals, 13 is per- 
haps an unlucky number; Friday 
the 13th a day inauspicious for 
starting new enterprises. 
~ But for one. of Canada’s best 
known mine-makers, R. J, “Bob” 
Jowsey, president of God’s Lake 
Gold Mines, 13 is lucky and Friday 
the 13th is just about the luckiest 
day there is. 

Discussing the new diamond drill 
find at Regcourt Gold Mines in 
which God's Lake has a 75% financ- 
interest, 


the Jowsey fortunes. With two 
partners, Mr. Jowsey staked the 
famous Keeley silver mine on Fri- 
day Sept. '13, 1907. Twenty-five 
years later Mr. Jowsey staked 
God's Lake Gold Mines—on Friday, 
July 13, 1932. 


Just. as at Regcourt, it was the 
13th drill hole at God’s Lake Gold 
Mines which really “clicked.” 


While Mr. Jowsey didn’t find the 


the deal which led to the develop-| from 8,836 tons treated, an average | 


‘Osier Bidg., 11 Jordan 8t. 


Cochenour Wiilans Gold Mines | 


We will be pleased to furnish information 
on any. of our industrial or mining stocks. 


A. E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 


TORONTO 


} 


compared with $111,070 from 10,205 


: : i reports bullion production of $94,736 | tons treated, an average of $20.12in 
Sherritt Gordon Mine, he signed up | rep’ p $ the three months of Sept. 30, 1904, 


ing |and $112,901 from 1:,720 tons, an 


ment of this property. The deal was/| recovery of $17.96 gold per ton in| average of $18.60 in the three 
signed on May 13, 1927. the three months ended Dec. 31, 1944.| months ended June 30, 1944. 


CANADIAN BANK NOTE COMPA 


LIMITED 2 


STEEL ENGRAVERS AND PRINTERS © 
of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Already’ a half dozen new deals 
are reported signed up or under 
megotiation. And before many 
months: are out, a score of further 
drills will likely be humming 

Louvicourt. Goldfield has been 
adding impressively to the fine drill 
intersections.of . previous months. 
Chances . of. eventual development 
ofa profitable gold’ mine at this 
location have. been greatly im- 
proved. Tonnage is now estimated 

* at approximately: 2,250 tons to the 
vertical foot of about a $7.50 grade. 
Where. Interest Lies 

But aside from.«the impressive 
Louvicourt Goldfield show, drilling 
intersections secured at the Bev- 
court and Regcourt properties, and 
indications of a mine at’ Obaska 
Lake: and new work. proposed at 
Vicour appear to take on the ‘great- 
est interest. Masta " 


Mr. Jowsey 
pointed out 
that the first 
rich intersec- 
tion, _ report- 
ed elsewhere, 

was secured } 
in hole No. 
13. He wait- 
ed 13 days 
for the as- 
says aifd the 
discovery 
was made 
after 13 years 
of work in 
the Louvi- 

court area, 

Regcourt, however, isn’t the only | 

case where 13 has linked up with | 

. deapiehiainciebeclniniittipecenietmennes | 

an | Coniaurum Mines reports esti-| 

Se mated profit, before write-offs, of | 

$55,111 in ‘the three months ended | 


ae 
DOME EXPLORATION 
Ge 


est aca 


FROG SHER 


MR. JOWSEY 


Oo BASKA 
Lake 


uae 


Head Office: 224 Wellington Street, Ottawa 


’ 


The Bevcourt and Regcourt prop- 
erties have returned three fine did- 
mond drilling intersections — two 
for the Bevcourt, one for the Reg- 
court..And on.the nearby Vicour 
and Madison properties, some of the 
best’ ore chances are reported not 
yet tested. 

Geologically, chances are regarded 
as-excelient for substantial. mines 
both at Beveourt and adjoining Reg- 
court. Their drill results are three 
‘miles apart. The drill holes appear 
indicative of mine-making chances 
generally in the area. 

On an accompanying map is noted 


. location of-two drill holes, 500 ft. 


~ 


apart, which have returned the fine 
ore grade intersections at Bevcourt. 
The more westerly of these two 
holes gave $43.40 for one foot and 
$19.15 for 10.1 ft. The second hole, 
500 ft. to the east, gave 12.4 ft. 
running $12.66 in a section of 37.5 
ft. averaging $5.28, and further on, 
4 ft. averaging $35.40. 

These intersections were secured 
along the north contact of an ap- 
parently well-defined contact of a 
granodiorite mass. Where the inter- 
sections were secured, there appears 
to be a bending of the contact—a 
favorable condition for important 
ore deposition. 5 

Outside the two holes, there has 
been no other drilling. The situa- 
“tion is “wide open” for. drilling .in 
between and testing of extensions, 
The drill has now been stepped back 
500 ft. to the south and will drill a 
hole north to test a wide shear zone 
in which No. 2 hole was started. 
This No. 3 hole will finish below the 
collar of No. 2 hole. While the hole 


will test what appears to be an im- 
portant shear, it will not ‘continue 
far enough to intersect the zone cut 
in the two first holes. 


Fourth Hole Tests Zone 


After this third hole is completed, 
the drill will put down a hole above 
No. 2 hole which will test the zone 
containing ore values at a shallower 
horizon, providing information on 
strike and dip. The occurrence ap- 
pears fairly vertical but the con- 
tact may-turn northward on its 
extension east. fp 

Ground is heavily drift covered 
and the south contact of the grano- 
diorite has not yet been located. 
Thus the south contact represents 
further favorable ground for test- 
ing which has not yet been explored. 

Bevcourt has approximately 1,250,- 
000 shares issued including a mil- 
lion vendor shares. Authorized 
capital is three million shares, God’s 
Lake, Nipissing, International Min- 
ing Corp. and an- Ottawa. group 
each have a 25% interest in the 
financing. 

Location of the Regcourt find i 
also noted on the map. ; , 


Values for 200 ft. in Hole 
Regcourt's No, 13 hole— three 
miles east of the Bevcourt No, 2 
hole—returned $11.25 across 22 ft, 
Actually the gold values extended 
along a length-of no less than 200 ft. 
of core. Hole, No..13 was located, 200. 

ft. west of ‘No. 12° which retu 
two isolated but interesting sectians 
running $39.55 over 12 inches and 
$16.10 over. 12 inches, No. 12 hole 
has now been deepened and it ap- 
pears that the extension of the zone 
located in hole No. 13 has been se- 
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cured. The zone, of course, is open 
to the west beyond hole No, 13, 
The values have been secured 
along what appears to be the nose 
of a mass of granodiorite. There are 
important brecciated zones' within 
the granodiorite. Only further work 
can show how: great the extent of 
the favorable area is, The - south 
contact remains to be determined 
and tested on this property also. 
Regcourt has about 1.5 million 
shares out. God’s Lake and Fro- 
bisher share bulk of the financing. 


Many new deals are either in the 
making. or have been completed as 
a result of the Bevcourt-Regcourt 
news. ‘The ‘Madison property im- 
mediately to the west of the Bev- 
court showed interesting geology 
in previous testing and Buffalo Can- 
adian has completed a financing 
deal on it. 


To the north of Bevcourt, a deal 
is reported to have been consum- 
mated on the Colcourt ground. Col- 
court which has only about 3,500 
shares out, owns 500,000 Regcourt 
shares, 100,000 Bevcourt shares and 
has its interests in the Colcourt 
group and an outside gold find 
made by a prospecting party last 
season. 

Altogether 18 drills are at work 
in the Louvicourt area. Included 


A big program of work is under- 
stood to have been laid out for Vi- 
cour which. demonstrated a. con- 
siderable tonnage of ore in previous 
work and which has a number of 
surface showings which have never 
been tested. . : 

Work is, expected to get under- 
way shortly on ground of’ Con- 
solidated Smelters, Madison, Col- 
court and Courageous. 

Most of the area is heavily drift 
covered. This has unquestionably 


FEEDS CANADA 


been an important factor in retard- 
ing development’on an extefsive 
scale until the present. But with 
the substantial encouragement se- 
cured at numerous -properties in 
the area, heayy overburden is not 
likely to be a deterrent to thorough 
work in the:future. | 
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ow long is 


Dec. 31, 1944, compared with $61,765 | 
in the similar period of 1943. Bul-| 
lion production totalled $253,576 
from 23,850 tons milled, an average 
recovery of $10.63 gold per ton in 
the final three months of 1944, as 


} 
| 


against $258,415 from 25,850 tons! 


milled, an average of $10 in the 
final three months of 1943. 
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ANY of Canada’s earliest settlers came solely because ”" 
his arms+-** 


they wished to farm their own land... 


Thus Canada’s great farming acres are a monument to men 
with courage and initiative, who ventured into a strange 
territory, tilled the soil with knowing hands and set about 
the business of reaping their own profits from their own 
Jabour. Because of their enterprise Canada is today one of 
the world’s best-fed nations. This is free enterprise. 


For over a hundred years, this Bank has loaned money and 
afforded other essential banking facilities to Canadian 
farmers ...has contributed towards giving Canada a stan- 
dard of living unsurpassed by any nation on earth. 


Keep Canada Strong and Free! 


the BANK of 
NOVA SCOTIA 
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Iwo years a¥0,we of The House of Seagram 
published this advertisement in tribute to the heroic Russian soldier: 


Today, we are repeating this message in renewed tribute to the millions of 
Ivans whose ‘‘courage, resourcefulness and fighting skill’’ have now freed Russian 
soil and beaten the enemy back to the very threshold of Berlin. 


The House of Seagram 
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| OIL_ PRODUCTION 


NewTurnerCompletions 
Brighten Field Outlook 


From Our Own Correspondent 


CALGARY —Three more big 
wells are on production in the 
Turner Valley oil field. The wells’ 
| all somewhat better than average, 
|have aroused new interest in the 
long time major, but now waning 
field. Each of the three new wells 
favorably affects portions of the 
| field where a number of locations 
| are still available for drilling, 
Royalite No. 78, which completed 
| drilling Feb. 6, last week joined the 
| string of better than average pro- 
ducers which have been filling in 
from the south the one-time three- 
mile long strip of Turner Valley 
West Flank “condemned” two years 
ago by the mediocre Royalite- 
Lowery No, 1. Royalite 78 is in 
|L.S.D. 14 2-20-3w5t, half a mile 
| south of the Royalite-Lowery 1, 
which completed with only 30-35 
| bbls. daily after intensive, acidizing, 
and is quarter of a mile north of 
Royalite No, 74, completed in 1944 
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PROTECTION for yourPLANT 


means 
‘SECURITY — STABILITY — ECONOMY 


Have YOU studied YOUR hazards? 
We specialize in such studies 


Let us help you: write or telephone 
Harry PRIcE INSURANCE AGENCIES |JMITED 


15 KING ST 'W 


AD 5064 


TORONTO, ONT, 


with a yield after light acidizing of 
over 500 bbis. daily, 

Royalite No. 78 showed a new oil 
yield of 7% bbls. hourly, running 
with aid of booster gas, before acid- 
ization. After treatment with 1,000 
gallons of acid, the well made new 
oil with aid of booster gas at 38 
bbls. hourly. On Feb. 12; a 4,000 
gallon acid treatment was applied 
to the upper porous. The well re- 
sponded with a new oil yield of 60 
bbls, hourly, running with the aid 
of booster gas. In the first test under 
its own power, the well yielded at 
a rate of 850 bbls. daily for an eight- 
hour run, with gas-vil ratio 1,250- 
1,300 cu. ft. per bbl. The well has 
gone on steady production without 
further acidization. Initial allot- 
ment will be set shortly. The well 
completed at 8,744 ft., 465 ft. in the 
Madison limestone. 


* *s ° 


Jumping Pound Test Starts 

_ Shell Oil of Canada has staked 
location for its first “follow-up” 
test on the east Jumping Pound 
anticline, established as productive 
two months ago by Shell No. 4-24-J. 
The new well, Shell No. 10-14-J, 
has been staked near centre of L.S.D. 
10 14-25-5w5. The site is now being 
graded, preliminary. to installation 
of a heavy duty steam-powered 
rotary, now en route from Califor- 
nia. Fuel gas will be supplied from 
the No. 4-24-J. 

The new venture is down the west 
flank of the long, broad foothills 
anticline outlined by Seismograph, 
whose apparent crest was tapped 
by the Shell No. 4-24-J. The dis- 
covery well found the Madison at 
9,618 ft., 5,598 ft. subsea, halted 329 
ft. in at. 9,947 ft.. with 120 ft. of 
porosity showing to 9,847 ft. (5,827 
ft. subsea). 

While the Shell No. 4-24-J dis- 
covery is not a “commercial” pro- 
ducer (oil recovery being unlikely 
to return drill costs, anda market 
for the gas not being immediately 
available), there are good grounds 
for believing that—as in Turner 
Valley—the gas cap crest of the 
structure will be flanked by oil- 
bearing east and west flanks and 
north and south plunges. If such 
proves the case, a new large oil field 
maybe opened up. 

The new Shell Jumping Pound 
well is believed to be sufficiently 
far down the west flank of the 


structure to tap the oil pool, if such} 


exists. 


Donalda Mines has advised the 
Toronto Stock Exchange that the 
outstanding option on treasury shares 
under Mar. 2, 1944, agreement ns 
E. M. Tice; has been assigned to 
Phillip Smith, Toronto. 


Duomalartic Gets 


Interesting Find 


Surface trenching the north 
central section of Duomalartic 
Gold Mines, about 75 ft. south 
of Canadian Malartic, has uncov- 
ered a mass of quartz carrying 
an appreciable amount of visible 
gold in green carbonates, Julius 
M.. Cohen, consulting engineer, 
reports. Samples have been sent 
out for assay, some showing fine 
and medium coarse gold. 

The find consists of a square 
and sharp cornered boulder weigh- 
ing approximately 10 tons and on 
lieved to ee moved no great 
distance from i original p 
The opinion is ressed that the 
boulder was moved to its present 
position by glacial action, or was 
squeezed up through the over- 
burden, just above the site of the 
vein, through frost action, A simi- 
lar boulder discovery was made 
some years ago at the Lamaque 
property. 


Headway Drill 
Shows Faulting 


But Trouble Comes at 
Shallow Level and Hope 


High For Solution 


While a faulting problem en- 
countered in testing the main show- 
ing at Headway Red Lake Gold 
Mines is being worked out, it ts 
possible that the drill will be moved 
temporarily to test either the north 
showing 500 ft. to the north or the 
east showing 200 ft. to the east, The 
Financial Post is informed. 

At last report five shallow drill 
holes had been completed on the 
main showing and while an assay 
of $6.16 across 5 ft. was secured, 
there was definite evidence of 
faulting at a shallow horizon. Cer- 
tain markers, dykes, etc., which 
would normally be encountered 
were not found in the drilling which 
did not go below 92 ft. in depth and 
there is stated to be no question 
but that faulting has taken place. 

Shallow Faulting Helps 

As the faulting has taken place 
at a very shallow horizon, it is not 
thought that it will prove difficult 
to work out arid ‘the services of a 
well-known geologist are being re- 
tained for this. While the geology 
of the faulting of the main zone is 
being worked out, it is thought that 
drill testing of other showings may 
be desirable. The north showing 
has been traced for a length of 300 
ft. and channel assays from this ran 
$8.25, $8.40 and $11.30, Very little 
work was done on this and on the 
easterly show before as work was 
concentrated on the main surface 
showing which has been reported 
the best secured in years in the Red 
Lake area. 

With .from $90,000 to $95,000 pro- 
vided the company for work, funds 


} are on hand-for a large program of 


The Intelligent Employment of 


ach) COONa se! ie 


Many recent expressions in financial pages have 
stressed several points we have emphasized in our 
Risk Capital series of advertisements which appeared 
in December 1944 issues of this paper. 


As an example, without in any way attempting to 
associate it with the business of this firm, we quote 
a brief extract from the statement made at the annual 
meeting of the Bank of Toronto in January of this 
year, by the President, Mr, F. H, Marsh: 


“I am not sure that full appreciation is 
accorded the vast empire of mineral resources 
with which Canada is endowed. From coast 
to coast across this country, the mining indus- 
try is becoming more and more important as 
a prime factor in the nation’s economy, 


Gold, platinum, radium; the base metals — 
copper, nickel, lead, iron and zinc; the non- 
metallics — oil, coal, asbestos and salt, have 
been wholly responsible for the many new 
mining communities now dotting formerly 
uninhabited areas. This great expansion of 
industrial energy requires transportation, 
power, population, wages, supplies, and in 
return will add vital substance to the lifeblood 
of the nation. 


There will be in Canada and the United States 
a great deal of venture capital available for 
investment during the early postwar period, 
substantial amounts of which will no doubt 
be attracted to Canadian mining, 


If these funds are entrusted to dependable 
and experienced men, Canada over the years 
will be enriched by the new wealth produced 
and by the labour and supplies so used.” 


Copies of our booklet, “The Intelligent Employment 
of Risk Capital,” may be obtained on . request 


’ without obligation. 
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diamond drilling if this is desired. 
Solving the faulting problem will 
not necessarily prove expensive, 
however, due to the shallow hori- 

zons at which faulting has taken 
sete. It is possible that deeper 
holes to around 300 or 400 ft, will 
be ‘put down on the main zone to 
find {f the’ effect of the fault ex- 
tends to that horizon. 


Concentrates 


Aubelle Mines advises that <ri!) 
holes 41, 42 and 43 have cut No. 1 
at various depths 


_Cosenien Geld Mines rts 
os oe its firet a ae 7 
on oannes property 
Several mineralized zones were re- 
aertea cut with samples sent out for 
assay. Surface ration is report- 
ed to show shea and mineraliza- 
tion along the contact of the con- 
gilomerate and greywacke indicating 
the area as favorable for prospect- 
ing. The company has also acquired 
dria at Preperous Fake tn 
one at Prosperous ean 
the other further to the north at 
Quyta Lake, Ny : ‘ 


East Sullivan Mines has advised 

a ae Stock Exchange that 

t has been received cover- 

ing it 12 installment, ae comprising 

an option on 100,000 shares, under 

1944, agreement, 

& Agency 

ent covers 

option on 800,000 shares with next 

installment exercisable by April 12. 
Issued capital is 3,700,007 shares. 


Frobisher Exploration Co. has ad- 
vised the Toronto Stock Exchange 
than an additional 12,500 shares 
have been taken up under June 27, 
1944, option agreement. This is the 
final block covered by option agree- 
ment and issued capital is 2,406,089 
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Fast downhills to challenge experts. . 
gentle nen and snow-laden trails for 
beginners. Famous Snow Eagle Ski 
School . .. skating . . . Siberian dog 
teams. Accommodatioa and cuisine ia 
the famous ‘‘Gray Rocks’ way"’. 
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New Ore Uncovered 
By Hedley Mascot 


The new low level tunnel started 
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Everywhere the Navy goes 


the famous “SAILOR” trademark is recognized 


os o guarantee of unfailing quality. 


Mhayor Pear? 


Victor Dolmage, consulting engi-tance of 1,000 ft. being known as 


neer, reports in a progress report. 
Two samples showed 2.5 ft. aver- 
aging 0.68 oz. gold and 2.5 ft. aver- 
aging 1.28 oz. gold per ton. The 


some months ago by Hedley Mascot| same body was cut by a diamond 


Gold Mines has 


reached 


an ore} drill hole 15 ft. to north of the tun- 


body at a distance of only 500 ft.| nel running 0.43 oz. across 4 ft. 


from 


its portal in the Zeerust claim, 


bilities of Peace, there will be many newcomers on both sides of the 


The tunnel has been driven a dis- 
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“IT'S THE TOBACCO THAT COUNTS” 
ome 2 ae ee ee 


ducted on the Mascot 
the 3,700 level and is 600 ft. lower| though development 
than the 4,300 level, which has been,| centrated on the new showing. 
until recently, the lowest working ———— 
on Nickel Plate mountain. rs Malartic Gold Mines re- 
The mill was reopened Mar, 20,| ports completion of plans to cem- 
1944, and has since operated steadily | duct a geophysical survey of the 
at about two-thirds capacity. A} whole property preparatory to dia- 
limited ameunt of work was con-| mond drilling. 
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When our young people turn to the responsi- 


counter . . . and on the retailers’ shelves! 


Give your products a safe convoy to the confidence of both sellers and 


buyers through advertising in the magazines of Canada. 
Only the magazines of Canada can give you all FOUR of these great 


advantages: 


Longer life for your advertisements 

Better reproduction of your product 
Coverage from Coast to Coast 

Selection of the prospects with spending power 


Your advertising in Canada’s magazines can reach an audience of 


over 5,000,000 readers in homes with money 


In no other medium will your adver- 
tising dollar go as far; live as long; 
reach as many, or buy as much, as it 
will in Canadian magazines. 


to spend, They are 


interested readers, keenly alert to news of products and services that 
fit into their standards of living. They will see your advertisement 
often, for magazines are rarely read in one sitting, and each time 
they are picked up, you have a new chance to sell. Plan now to use 
Canadian magazines in your advertising programme . . . and give 
your products safe convoy to this rich market. Ask your advertising 
agency for the complete Canadian Magazine story. 
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Ce of opinion is unanimous that 
post-war business operations need planning. 
NOW. To meet§the looming new conditions and 
problems of management, the control of produc- 
tion and distribution, a primary “must’’ will be 
efficiency in the “executive workshop”. That 
calls for BETTER TOOLS! 
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FILING SYSTEMS and OFFICE EQUIPMENT 


“@FFICE SPECIALTYMEG, 


Head Office and Factories — Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast, 
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A Mark of Distinctae 


‘THERE IS a certain prestige in being 
known as one whose home ‘enjoys 
the finer things of life. 


The crest of the foremost jewellers, the 
delivery waggons of leading stores, the 
oustan ing orists, the best furriers --+ 
people notice these things at your door. 


It’s the same with dairy products. You 
are credited with a mark of distinction 
when served by ° 
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See B. C. Government 
In Power Business Soon 


Committee Recommends $10 Millions Improve- 
ment Program Under Provincial Commission 
But Offers No Statement on Public Ownership 


From Our Own Correspondent 


"VANCOUVER — Early entry of 
the B. C. Government into the ‘field 
of public utHities ownership and 
operation was foreshadowed when 
the rural electrification committee's 
preliminary report calling for ex- 
penditure of some $10 millions was 
presented to the legislature, now in 
session. 

The report, which will be sub- 
mitted to the. proposed ‘commission 
to be set up by the legislature to 
deal with the whole question. of 
rural electrification, presents «the 
background. and some features of 


what may well become official 
policy. 

A good deal of interest lies in the 
prospect of duplication of or at least 
competition with power facilities of 
the B. C, Electric Railway Co. 

Proposes Works, Not Policy 

The committee was concerned 
primarily with getting the facts; it 
did not attempt to establish a policy 
or recommend whether the work 
should be done by the government, 
the municipalities or private inter- 
ests. Eight basic recommendations 
follow: 


ie arene emp 

1, Request the six large power companies in British Columbia to spend 
@ total of $1.4 millions to extend their rural services and, if necessary, 
invoke provisions ofthe Public Utilities Act to force them to do so. (In 
this connection, B. C. Electric Railway has already announced proposed 
expenditure of more than $5 millions on country electric facilities.) 

2. Appropriate $3 millions to establish power facilities to serve 
Nanaimo and Duncan. (These two communities are now served by an 
independent company which has been obtaining power from B. C. Elec- 
tric. B. C, Electric recently gave notice that it might be unable to con- 


tinue ‘to supply power there.) 


3. Consolidated 23 small power companies in B. C. into a single 
enterprise with sufficient capital to undertake developments to improve 

’ existing services and provide power for additional areas. (The reported 
investment in electrical service plant in these companies is $2.6 millions.) 


4. Improve and repair existing equipment of these small companies, 


$1 miilion. 


_-§. Set up 14 new Diesel electric plants or their equivalent at about 
$1 million to augment the service provided by these small companies. 


6. Install new power lines and other distributing equipment at $900,000 
to extend the distribution of these small companies. 


7. Extend the power plant operated by the Pacific Great Eastern 
Railway in the Lillooet district to serve additional consumers. 


8. Extend 10 municipally owned systems in the province. 


The report 
Nanaimo hydro plant project be 
given priority over other recom- 
mendations, but that the purchase 
of the 23 small companies should 
not be postponed any longer than 
necessary. Consolidation of these 
companies, according to the report, 
would increase service to 17,000 
consumers and would make service 
available to 3,182 new rural con- 
sumers. 

The report suggests that B. C. 
Electric should spend $820,000 to 


‘| provide service for more than 3,000 


B. C. Packers 
In Rupert Deal 


_ Acquires . Interest in 
Lazard - controlled Can. 
Fish & Cold Storage Co. 


From Our Own Correspondent 

VANCOUVER—B. C. Packers Ltd., 
already the largest fish packing or- 
ganization on the Canadian west 
coast, has further strengthened its 
position ag the result of its acquisi- 
tion of an interest in Canadian Fish 
& Cold Storage Co. at Prince 
Rupert. 

The plant of Canadian Fish & 
Cold Storage is said to have the 
largest cold storage facilities for 
fish in the British Empire. It oper- 
ates the year round and at times 
has handled more than 25 million 
pounds of frozen fish in a single 
year. . Halibut has usually account- 
ed for about 50% of this volume, 
salmon 25% and cod and flatfish 
the balance. 


Canadian Fish & Cold Storage 
Co. has for many years been under 
the control of Lazard Brothers, in- 
ternational banking house with 
head office in London. J. A. Boyd, 
Montreal, is their principal repre- 
sentative in Canada. 


Canadian Fish & Cold Storage 
Co. is not to be confused with Cana- 
dian Fishing Co., another large west 
coast. operation which operated in 
conjunction with the New England 
Fish Co., an important factor in 
fisheries operation in Alaska and 
the United States west coast. Both 
Canadian Fishing Co. and New 
England Fish Co, are headed by Al 
Hager, Vancouver, who is chairman 
of the board. 


The deal is indicative of B. C. 
Packers’ interests in the fresh and 
frozen product of ‘the fisheries, 
which has attained large proportions 
in recent years. 


Ymir Yankee Girl Gold Mines is 
reported planning devélopment on 
its recently acquired property of 
eight claims in the Quyta Lake sec- 
tion of the Yellowknife area. The 
company has approximately 775,000 
shares in the treasury for financing 
work, it is reported, in addition to 
cash ‘assets remaining after a cap- 
ital distribution to shafeholders a 
little more than a year ‘ago. The 
company is also reported to have 
acquired two placer properties in 
Alaska. 


TIRE SALES MANAGER 


jl. G. Needles, named general 
manager, tire sales division, B. F. 


Goodrich Rubber Co. of Canada, 
A 


mmends that the?—————_____—____ 


consumers in the Fraser valley 
where it now operates extensively; 
suggests additional B. C. Electric 
service also for Kamloops and Van- 
couver Island. West Kootenay 
Power & Light Co: is asked to spend 
$410,000 to improve its service in 
17 areas; East Kootenay Power & 
Light Co., $45,919 for extensions at 
Elko and Wardner; Consolidated 
Mining & Smelting Co., Northern 
B. C. Power Co., and Crows Nest 
Pass Electric Light & Power Co., 
minor extensions. 

The report is generally non- 
committal regarding rates, which it 
States cannot be specified until the 
financial plan is determined, and 
until it is known whether income 
taxes will be payable under that 
plan. 

Dr. W. A. Carrothers (chairman), 
Mayor J. C. MacDonald, and E. 
Davis—all government officials— 
comprise the rural electrification 
committee. 
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All Planes Are Transports! 


Aircraft are so varied, being designed for 
such extrémes’ as high speed or hovering, 
stratosphere flight or local commuting, that 
the one common denominator of all planes is 
often overlooked. Whether loaded with bombs 
or baggage, paratroopers or paying passengers, 
a plane is first of all a carrier, as functional 
as a steamship, automobile, train, or truck. 

The real use of the plane is for transporta- 
tion, the life blood of commerce and trade. 
The plane gives a faster, broader distribution 
of goods, This in turn means more jobs, in- 


The Shape of Planes to Come 


Lv. 


"aa 

On the world’s air routes you will 
see the Constellation, another of 
the Cyclone-powered transports 
for your oir travel. Long-range, 
high-speed transport, built by 
Lockheed, it carries 55 passen- 
gers at speeds around 300 miles 
per hour. The power: four Cyclone 
18's of 2,200 horsepower each. 


Tax Tills Bulge 
In Nova Scotia 


From Our Own Correspondent 


revenue. It means 


possible. Just as 


creased turnover, reduced inventories, greater 


a way to meet the pace of 


competition—saving the time of men, mail, 
and materials via air. And to an entire nation, 
it means improved standards of living and @ 
higher economic status, just as the maturity of 
the steamship, train, truck and bus meant na- 
tional gain for every. one, regardless of indi- 
vidual use of such facilities. 

Aircraft engine power makes these gains 


Wright power first made 


flight possible, so Wright Cyclone engines 
today provide efficient power for world-wide 


air transport. Their ability to fly great loads 
at low costs explains their choice for leading 
commercial and military planes. 


AIRCRAFT ENGINES 
CANADIAN WRIGHT LIMITED — 


paid up. Bridgewater showed 
91.75% paid up, Berwick 90.44, Yar- 
mouth 90, 

Correspondingly good reports 
have been made by county municl 


MONTREAL 


Transterra Mines has consolidated 
the holdings of five prospecting 
syndicates, _ Scarab Yellowknife, 
| Translothian, Little Larder Lake, 
| Redwing Yellowknife and Dens 


WOLFVILLE, N.S.—Towns and/| pal councils. East Hants collected | morley. Properties now include & 
counties in western Nova Scotia are | 94% of its 1944 taxes, Annapolis 93, | group in the Yellowknife area, one 


reporting tax collections that indi- 
cate generally increased prosperity 
throughout the region. Lunen- 
burg town, which has led the prov- 
ince for several years past on taxes 
collected, broke its own record in 
1944; with 99.5% of its current levy 


.. « and then came 


A BETTER WAY 


Homespun clothed the family in Canada’s 


pioneer days. 


Only the rich could afford to 
import cloth from English mills. 


Well into 


the Nineteenth Century, the spinning wheel 
and the hand loom were familiar sights in 


many a home. 


Then came a better way ; ; . the new spinning 
and weaving machinery born of the Industrial 
Revolution. Soon, a flourishing textile indus- 
try sprang up—and through the length and 
. breadth of the land, Advertising carried the 


news of better 
stylish clothes. 


MONTREAL ADVERTISING OFFICE: 


e 


fitting, more comfortable, 


Style note that spells SALES!...82% of the 
women in 750,000 STAR WEEKLY homes tell 
us they read the Fashion Page every week. 


UNIVERSITY TOWER...U.S. 


Digby 90, Kings 74. 

In all towns and counties, good 
collections were made also on tax 
arrears. Lunenburg, for instance, 
leading all towns on current col- 
lections, is carrying over in unpaid 
taxes only $862. 4 


lin Midlothian, another in the Red 

| Lake area, a fourth in Privat twp, 
| Que., a fifth in Figuery district, 8 
sixth in Kirkland Lake area and the 
seventh in Porcupine. It is expected 
that initial work will be on Yellow- 
knife holdings. 


Today in thousands of stores, Canadians have 
a choice of fine, low-priced garments and 
textiles that yesteryear’s kings and queens 
would have envied. And in the columns of 
The Star Weekly, advertising marches on— 
announcing, showing, describing each new 


miracle of the craft. 


Clothing is ‘a family affair” 


, and that’s why 


the industry’s leaders advertise in Canada’s 
greatest family weekly ... to cover with this’ 
one publication alone over 50% of ALL the 


English-speaking families in Canada’s 


eB 
WEEKLY 


urban centres! 
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